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OLBARING HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
bank clearings of all the —— houses of the 
the week ending to-day, May 380, have 
against $2,244,007,767 last week and 

week last 
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THE FINANCIAL SITUATION. 


It is evident that Stock Exchange values are rapidly 
getting upon a more stable basis. Last Monday’s 
shaking-up after the steady liquidation which has been 
for many months in progress, was of great use to the 
market. There could be no real recovery so long as the 
prices for the best stocks kept up on a level making them 
not worth the purchase price to the conservative capi- 
talist. On that day Chicago & North Western touched 
the point which would net the buyer about 4 per cent 
on his investment—it having dropped from 271 April 29 
1902 to 171 since liquidation began—and other like 
stocks sold at corresponding rates. This situation 
removed the most vulnerable factor from the Street. 
We say most vulnerable advisedly. There was no 


point for an investment stock to stop in its 
decline except one which tempted purchasers; 


and there are no purchasers for those stocks 
in sane times except moneyed men. Hence 
the rapid and uninterrupted decline which has been 
the record made at every pressure—so uninterrupted 
that it was the common remark of the Street that no 
one supported them—was a continual menace, the 
greater menace because the stocks were known to be 
the soundest dealt in. Of course no one supported 
them—speculators could not and investors would not. 
It can to-day be said with certainty that liquidation is 
nearing the bottom. And yet there are no failures ! 


The number of trust companies which will come 
under the reserve rule with the first of June is said 
to be seventeen, having aggregate deposits of $126,- 
000,000. As, according to the official report on the 
first of January, the trust companies of this city in- 
cluded 49 in number and had aggregate deposits of 
$746,221,130, it is seen that those which at this time 
accept the conditions of the Clearing Honse form but a 
small part of the whole. It will be remembered that 
only 5 per cent reserve was required on the first of the 
coming month of those who elect to remain members 
of the Association, but this ie to be increased by an 
additional 24 per cent on the first of February 1904, 
to be followed on the first of June 1904 by such re- 
serve as shall from time to time be fixed by the Clear- 
ing House Committee, but not less than 10 nor more 
than 15 per centum of each company’s deposits. As we 
have on a previous occasion explained, there are great 
differences in the character of the business trust 
companies carry on, some of the largest of them 
having almost no part and others a very small part of 
their deposits active; these of course have very little 
need for Clearing House facilities. But even leaving 
this class out, it is well known that there are a good 
many large companies holding large deposits, as well 
as smaller companies, which stand out against this 


proposal. 


The labor situation still remains considerably 
mixed. Nevertheless, in certain directions there are 
indications of a change for the better. The cotton 
mills at Lowell are to make an effort to resume work 
on Monday next. These mills have been closed for 
nearly three months, and as many of the strikers 
have indicated to the managers of the mills a 
desire to return to work, an opportunity is to 
be given them to make good their word on Mon- 
dsy next. Of course no one can say in advance 
whether the effort to open the mills will be suocess- 





ful, for the managers make no promi of ja | 
wages. Indeed, if the mill managers found 
sible to accede to the request for an inoreags rea 
when it was originally made and refused, =~ 
are in no position to grant an advance now, Constdety . 
the great rise which has occurred in the interys] 
the price of the raw material, cotton, and the : : 
to force a corresponding advance in the priogot goods, 
An item of news of an opposite character wa 


announcement in the papers yesterday that 16.00) 


textile workers in Philadelphia were on strike ty 
force an issue with the employers on a shorter Wok 
schedule, Among the railroads a feature has bee 
the settlement reached by the Union Paclfig wih 
the boiler-makers, who have been on strike tori 


nearly a year, though reports the latter part of thy | 


week indicated that there was some hitch in the . 


rangement. The shop-men, however, on the Union | 


Pacific, it appears in a despatch from Omahs, bay 
returned to work. There were reports the middly a! 
the week of the possibility of the freight-handlers 
Chicago quitting work, but the united action of all iy 
railroads at that point in refusing to accede to the 1. 
quest of an advance of 25 per cent in wages on top 
of the 15 per cent advance last year scoms likely to 
prove efficacious in preventing trouble. . 
Perhaps, however, the most important news hy 
been the announcement that an agreement had ben 
effected at Denver between the newly formed Citizen’ 
Alliance and the General Executive Committee of the 
labor unions. The labor situation in Denver had be- 
come about the worst in the country. Strikes and 
lock-outs in practically all branches of trade wore of 
daily occurrence, and until the formation of the 
Citizens’ Alliance there seemed no way of meeting 
and frustrating the tyrannical action and demands of 
the various labor unions. All differences are nov’ 
to be settled by arbitration, but it is to be notel 
that the Citizens’ Alliance, in agreeing to arbitration, 
have yielded no principle. In fact, the labor union's 
Executive Committee distinctly concedes the right of 
employers “‘to have their work done by whom thy 
desire.” All they insist upon now is that employen 
in hiring employees shall make no distinction betwee 
men who are members of labor unions and ma 
who are not members of such unions. Consli- 
ering the position previously taken by the union, 
that none but union members should be em: 
ployed, this marks a very important concession. 
If the newly formed Citizens’ Alliance at Denver hai 
accomplished nothing else than this, it would have 
fall justification for its existence. The suite in the 
courts on the part of both unions and employers are h 
be abandoned and thus the whole matter ends in! 
happy way, with a very positive demonstration that the 
recent course of employers all over the country h 
combining so as to present a united front against the 
unreasoning demands of labor unions is pro 
one of the wisest and best moves of recent times. 








A great many returns of railroad gross and net 
earnings have been received the present week for the 
month of April, and it is satisfactory to note that # 
a rule they make a better showing of net results thst 
did the returns of the previous months. An ¢x) 
tion is found in the case of the — coal 
roads, which no longer have such cons 
large gains as in the months immediately Pi 
ceding, but these exceptional gains could hardly 
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Ma 
— — expected to continue indefinitely. The | seceded, and it is expected that these will continue to 


of New Jersey, indeed, 1s one among the 
ch this time reports a small on * —* 
dae entirely to an augmentation in 

—— * receipts improved $163,233. The 
* on the other hand, which in March had 
: * considerable loss in net, this time 
shows for April $91,252 increase in net. That 
higher operating expenses, however, are still an 
im t feature, is evident from the fact that 
this gain of $91,252 is all that remains for the 
month out of an increase of $535,872 in gross 
ts, Numerous other illustrations of the same 

kind might be cited. Thus, the Wabash Railroad 
has no more than $94,439 increase in net on an 
addition of $279,410 to gross; the Chesapeake & 
Ohio, with $190,475 improvement in gross, was able 


cinnati Ohicago & St. Louis, though having added 
$230,027 to gross, increased net only $5,609; its 
Peorla branch, the Peorla & Eastern, with gross in- 
creased from $194,401 to $251,208, actually reports 
net reduced from $48,108 to $40,446. The Southern 
Railway, with $400,376 gain in gross, shows but $71,- 
915 improvement in net. 





There was no change in official rates of discount by 
suy of the European banks this week and un- 
official or open market rates were steady. The 
potable feature of the statement of the New 
York Associated Banks last week was the slight 
change in the surplus reserve. The net loss of cash 
was $1,326,000, while the reserve requirements were 
reduced $1,556,100, through a decrease of $6,224,400 
in deposits, thus making the gain in surplus reserve 
$230,100, carrying this item to $9,222,725. Calcu- 
lated upon the basis of deposits, leas $37,249,400 of 
public funds, the surplus was $18,535,075; loans were 
decreased $5,476,100. Saturday of this week being a 
legal holiday (Decoration Day), the bank statement 
was issued on Friday. It showed a decrease of $487,- 
200 in loans, a loss of $1,996,200 in specie and a gain 
of $2,036,300 in legal tenders, making a net increase 
of $40,100 in cash. The deposits were reduced $1,- 
529,300. The reserve requirements were decreased 
$382,325 and the surplus reserve was higher by $422,- 
425, at $9,645,150. Computed upon the basis of 
deposits, less those of $37,248,400 public funds, 
the surplus was $18,957,250. The statement 
reflected the withdrawal of $2,260,000 gold coin on 
Monday for shipment to South America, and the 
averages of $305,694 withdrawn on Monday for ship 
ment to Berlin and of $906,920 taken on that day for 
tport to Paris; $750,000 gold coin was sent to 
Canada on Friday. 

The Clearing House Committee has informally 
considered a suggestion that the reports of trust com- 
pauies, which are now confidentially made to the 
Clearing House, in compliance with the rule of the 
Awoolation adopted March 13, 1899, shall be published 
weekly as is the case with reports of non-member 
bauks; the items selected for publication to include 
thecash on hand and in bank and the general de- 
ite, No definite action will be taken in the matter 
util it shall be positively ascertained what instita- 
tions will remain in the Clearing House and, there- 
lore, will be subject to the rules of the association. 


avail themselves of the privileges of the Clearing 
House, 

The applications for the exchange of refundable 
bonds for the 2 per cent consols since April 1 
amounted up to Thursday, as reported from Wash- 
ington, to $69,470,300, 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 24 
per cent and at 14 per cent, averaging about 2} per cent. 
On Monday loans were at 24 per cent and at 2} per 
cent, with the bulk of the business at 24 per cent. 
On Tuesday transactions were at 24 per cent and at 2 
per cent, with the majority at 24 per cent. On Wed- 
nesday loans were at 24 per cent and at 13 per cent, 
with the bulk of the business at 2} percent. On 
Thursday transactions were at 2} per cent and at 14 
per cent, with the majority at 2 per cent. Ono Friday 
loans were at 24 per cent and at 2 per cent, with the 
bulk of the business at 2} per cent. Banks and 
trust companies loaned at 2} per cent as the minimum. 
Time loans were a shade firmer this week, infiu- 
enced by the gold shipments, and quotations on 
good mixed Stock Exchange collateral were 4 per 
cent for ninety days to 4 months, 44 per cent for 
six months and 5 per cent for seven to eight months; 
there was a good inquiry for the longer dates. Oom- 
mercial paper was quiet, with only a moderate bual- 
ness, and the buying was‘chiefly by out-of-town banks. 
Rates were 44@4% per cent for sixty to ninety day 
endorsed bills receivable, 4?@5} per cent for prime 
and 54@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at 34 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
3+ per cent. The open market rate at Paris is 25 per 
cent and at Berlin and Frankfort it is 32 per cent. 
According to our special cable from London, the 
Bank of England gained £262,266 bullion during the 
week and held £35,849,626 at the close of the week. 
Our correspondent further advises us that the gain 
was due to imports of £532,000, of which £80,000 
from Egypt, £19,000 from miscellaneous sources and 
£433,000 bought in the open market, to exports of 
£120,000 to South America and to shipments of £150,- 
000 net to the interior of Great Britain. 





The foreign exchange market was firm early in the 
week, growing strong on and after Wednesday in re- 
sponse to a demand to remit for maturing loans; 
cables were in specially good request for the semi- 
monthly settlement. The supply of bankers’ ster- 
ling was quite limited, the bills which resulted from 
London purchases of American stocks last week hay- 
ing been absorbed, and there was this week almost as 
liberal selling as there had previously been buying of 
stocks by the London arbitrage houses. Rumors on 
Thursday of the embarrassment of a house in the 
British capital, which was a large trader in American 
securities, and a sharp fall in copper shares at Paria, 
contributed to advance sight sterling to the highest 
figures yet reached. The offerings of commercial 
bills were small; there were scarcely any against cot- 
ton, and not many grain bills were seen in the 





are now seven New York trust companies, nine 
yn and one in Bayonne, N. J., which have not 


market. On Monday the $23,000,000 gold coin which, 
ag announced last week, was engaged for shipment to 
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South America, was withdrawn for export and $250,- 
000 additional was taken, making the total $2,250,000. 
L. Von Hoffmann & Co. withdrew $305,693 69 in gold 
bars on that day for shipment to Berlin on Tuesday 
and Goldman, Sachs & Co. withdrew $906,920 09 from 
the Assay Office for export to Paris by the same 
steamer. Probably had the Thursday boat been avail- 
able for shipments of the metal, an additional amount 
of gold would have gone forward, for rates seemed to 
justify the export as an arbitration operation. It was 
thought likely that more gold would be sent early 
next week and possibly to Berlin. The Assay ,Office 
paid $999,854 65 for domestic bullion. Gold re- 
ceived at the Oustom House during the week, 
$83,541. 

Nominal quotations for sterling exchange are 4 854@ 
4 86 for sixty-day and 4 883@4 89 for sight. The mar- 
ket was firm on Monday at unchanged rates for long 
compared with Friday of last week, but short was 5 
points higher at 4 8790@4 88 and cables 10 points at 
4 8840@4 8850. There was no change in long on the 
following day; short, however, advanced 15 points, to 
4 8805@4 8815, and cables 10 points, to 4 8850@ 
4 8860. The tone was strong, and it so continued on 
Wednesday, though tnere was no alteration either in 
long or short; cables were 5 points higher at 4 8855@ 
4 8865. On Thursday there appeared to be an urgent 
demand for each class of bills, and there was a rise of 
10 points all around—long to 4 8515@4 8525, short to 
4 8815@4 8825 and cables to 4 8865@4 8875. The 
market was strong on Friday and cables advanced 5 
points. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 8515@4 8525 
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for long, 


documents for payment 4 843@4 85§. Cotton for 
payment 4 844@4 842, cotton for acceptance 4 842@ 
485 and grain for payment 4 854@4 854. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





heesorvved by 
BLY. Bomke. 


Ghepeed by | Met / Aterie · 
N.Y. Deaths. Movement 


$4,741,000 Gain 63,823,000 
1,100,000 | Gein. 4,000 


$6,841 000 | Gaim. *3,397.000 
With the Sub-ireasury operations and gold exports 
the result is as follows 


Ween Buding May 29, 1v08. 
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$6,841,000 
97.600.000 


Let Change om 
Hiemk Heidings. 


Gain, ' 8,827,000 


Week Ending May 29, 1008 inte | 


Berks. 
$9,166,000 





Banks interior movement, as above 
Sub-Trees. oper. and gold exports.,| 24,800,000 Loss. 2,700,000 


Pots! £016 ané lege! Lenders.....\ ¥88,960.000 Gain. $627,000 
The tollowing table indicates the amount of bullion 
in the principal Buropesn banks, 
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MORE STABLE CONDITION OF Th 
SECURITY MARKET. 

A remarkable feature often referred to of the Wy) 
Street liquidation has been the absence of failures at. 
tending the large decline in values. Evidently tig 
condition means, among other things, that but few of 
the smaller class of speculators have of late ben 
among the losers. One would reach the same oo. 
clusion by studying the grade of stocks which har 
suffered the heaviest declines. Beyond question thy 
investors’ favorites have recently borne the brant of thy 
battle. This situation raises the question whether 
the result in losses has been anywho 
near as great as appears on the face of asffain 
and as the rumors put afloat indicate. Inve. 
tors do not sell in a semi-panic. They buy w 
hold, and although they may naturally feel poorer 
as their holdings decline in value, and happier as thy 
advance, they as a rule keep their properties through 
good and evil report so long as facts clearly do not 
justify the market discredit. There has, to be sum, 
been a big racket on Wall Street, as if a flood of 
securities from the safe deposit boxes of the rich wu 


io | being emptied into the market. But we must remem 
ber that is just the kind of tactics the big bears un 


when they take a leading part in the game, ss the 
have been doing lately. 

A more common theory to account for these large 
transactions in prime securities has been that several 
of the more important underwriting syndicates bare 
been greatly embarrassed, if not near failure, and 
have been selecting their choicest holdings ani 
marketing them, because the best they had for 
procuring the funds they so much needed. We take 
no part in that idea. Indeed, if there was nothing 
else to prove its unreasonableness, common-seni 
teaches that no such wild way of slaughtering 4 
market would have been pursued by sane men. Be 
sides, it seems to us that the announcement last week, 
Friday, by Messrs. Kuhn, Loeb & Oo. and Speyer & 
Oo. that they would take at 120 any part of the $7, 
000,000 of new Pennsylvania Railroad stock 0 
subscribed for by the shareholders, and the gonsttl 
scramble in progress to get into that syndicate, neg 
tives that idea. We have, too, what we consider sub- 
stantial grounds for the belief that our own interpre 
tation of the situation is the right one. The ssa? 
course of reasoning also authorizes us to sssame tht! 
this liquidation, at least so far as the better class of 
securities is concerned, has spent its force. Tht 
inevitable and material decline in those stocks 
the normal values now ruling for them have likewl# 
removed an important source of general wealne™ 
Daring the last six months or more we have been 
repeatedly calling the attention of our readers to hie 
unssfe feature in the situation. Market prios ei 
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a 
ome e evidently much too high, based upon 
en, ont or prospective. The buying rested 
on a belief in larger future dividends, which could not 
pe realised within any reasonable time, if at all. 

The contraction was consequently, we repeat, inevi- 
table. One incident attendant upon the beginning of 
this latest slamp 1s worth mentioning. It was in Octo- 
per 1902 that it had its start. The stringent money 
market then prevailing had naturally enough closed out 
the ventures of those with narrow margins. Of course 
the prevailing belief was that asa lack of borrowing 
facilities had arrested operations,and brought operators 
to grief, a large punch of what we call money would 
restore the old situation. The source of the fresh 
hope of renewed buoyancy was Secretary Shaw’s bond 

chases and the large outflow of currency (about 20 
millions of dollars) which followed. At that time we 
took occasion to write discouragingly of any specula- 
tive revival. To be sure a flood of currency had been 
let out, but that, though under the circumstances 
desirable, could not work a cure. No amount of 
money could bring back the old era of confidence or 
even stay the liquidation begun. We had reached the 
turn; faith in fictitious values had been dashed; airy 
hopes were no longer a merchantable commodity. The 
warning had in October was simply a notification of 
the approaching storm. Since our period of prosperity 
began, we previously had received two somewhat simi. 
lar calls; only in this latest one there was a more 
ominous look. Our conclusion then was that ‘‘rising 
values cannot continue indefinitely; they will be fol- 
lowed by a reverse that will force general liquidation.” 

What every good judge then foresaw has come to 
pass. Note the situation these latest declines have left 
the market in. The more recent feature, confined in 
good part to the last three months, has been, as 
already indicated, the collapse of the best class of in- 
vestment stocks. In speaking of this latest move- 
ment as confined in good part to the last three 
months, we would not be understood as stating that 
there was no material change in value previous to that 
date. That of course is by no means correct. There 
was a large decline in price of the best stocks in 1902, 
but the stocks referred to closed that year high con- 
sidering the dividends distributed. For illustration, 
the Ohicago & North Western paid in 1902 on its com- 
mon stock a dividend of 7 per cent, having paid 
only 6 per cent the two previous years and 
5 per cent in the years 1896 to 1899, inclusive; 
yet the stock sold April 29 1902 at 271, and had 
told the last week of December 1902 at 216 to 217 and 
at 190 to 192 on February 27 1903. We call the de- 
cline to the last figures mentioned not fally reassur- 
ing; and considering that all prices were falling 
through the whole period, and even at the last price 
in February the investor got less than 4 per cent on 
his money, and considering likewise that the common 
ttock can receive no more than 7 per cent until the 
Preferred (which in 1902 reached 8 per cent) has re- 
selved 10 per cent, this first-clags stock was still open 
to further attack. In other words, we consider even 
the best of stocks vulnerable in times like the present 
that sell mach above a 4-per-cent basis. Last Mon- 
day, however, Chicago & North Western common sold 
at 171, For such a stock, with its present dividend 
and prospects, that price, so far as conditions have 

y developed, must be considered to-day a good 
Purchase. The foregoing facts, consequently, illus- 
Wate what is meant by the above statement that the 


market has reached a stage at which investment buy- 
ing of our best securities is sure to be encouraged. 
What has been said in the foregoing relates di- 
rectly to the highest class of investment stocks only. 
During the attack that has been made upon them 
they have appeared to have had very little and some 
of them no backing, but to have been left free to col- 
lapse under the blows of those who have been at- 
tempting through them to depress the general market. 
There are, of course, other properties in a position 
much less assured, and there are also jealousies and 
unsettled differences among some of the larger capi- 
talists which are disturbing influences, and may be 
able, with the help of the labor troubles and back- 
ward crops, to keep up for some time the existing state 
of unrest on the Exchange. But these high-class 
stocks, like the Chicago & North Western, have, we 
think, got down to a point where the investor can 


stability to the whole market. It does not, however, 
encourage speculative ventures. 








MR. CHAMBERLAIN AND FREE TRADE. 


We do not wonder that Mr. Joseph Chamberlain’s 
address to his Birmingham constituents on May 15, 
and his subseqent speech in Parliament last Thursday— 
both proposing in substance the erection of prefer- 
ential tariffs favoring imports from the colonies— 
should have attracted wide attention. Nothing that 
Mr. Chamberlain says or does falls flat. He may 
make mistakes, and it is certuin that many of his 
past propositions have been abandoned or laid upon 
the shelf. But the very energy and restlessness of 
spirit which have caused these various aggressive 
propositions, and which have prompted the tariff 
manifesto, are agreeable to the British people in their 
present mood. Their point of view is this: Great 
Britain’s foreign trade expansion has been disputed if 
not checked by outside rivals. A sense of dissatis- 
faction over these conditions and over numerous ques- 
tions of the country’s foreign relations has grown gen- 
eral. In the face of this a Ministry which, while 
possessing many excellent qualities, is assumed by its 
critics to lack decision of purpose and forcefualness of 
execution, has been in power. 

This has happened at a time when the people have 
been longing instinctively for some public leader with 
a masterful grasp of the situation. Sir Michael Hicks- 
Beach suffered the political fate of most finance min- 
isters in times of heavy taxation, enormous public 
loans and disordered money markets; yet even Sir 
Michael, through his rugged force of character, made 
by contrast an impression on his countrymen. Mr. 
Chamberlain, whose faults are certainly not those of 
a deficient energy, has profited similarly, and in much 
larger measure. He has a definite proposal, believes 
in it strongly, and is ready to guarantee results. 

We are aware in saying this that Mr. Chamberlain’s 
Birmingham proposition does not rest primarily on 
the need of extending England’s foreign trade. On 
the contrary, it is this question of trade expansion 
which is the obvious stumbling block before his argu- 
ment. It is rather cleverly obscured in his speech of 
May 15. Mr, Chamberlain proposes preferential 
tariffe--or, as we should say, reciprocity—between 
Great Britain and its colonies. Bat preferential 
tariffs are of course impossible without discriminatory 
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duties in behalf of imports from its colonies it must 
establish import duties against all the world. It must, 
in short, abandon frankly and openly its free-trade 


policy. 

In his speech at Birmingham Mr. Chamberlain took 
care not to state this proposition in its simple terms. 
The nearest he came to it was in this passage: 


We cannot make any difference between those who 
treat us well and those who treat us badly. (Ories of 
- ad Yes; but that is the doctrine which 
I am told is the accepted doctrine of the 
free-trader ; and we are all free-traders. (Cries of 
“No, no,” and laughter.) Well, I am. (Loud 
laughter.) I have considerable doubt whether the in- 
terpretation of free trade which is current amongst a 
certain limited section is the true interpretation. 
(Hear, hear.) But Iam perfectly certain that Iam not 
a protectionist. But I want to point out that if the in- 
terpretation is that our only duty is to buy in the 
cheapest market without regard to whether we can 


sell, if that is the theory of free trade which finds 
acceptance here and elsewhere, then in pursuance of 
that policy you will have to forego the advantage of a 
reduction, a farther reduction, in duty which your 
great colony of Canada offers to your manufacturers 
of this country; and you may lose a great deal 


more. 


This citation gives a clue to the real underlying 
logic of the speech. It had its basis in two argu- 
ments: First, England could not expect continued 
tariff concessions from its colonies unless it offered 
them something in return; second, that the British 
Empire could not be kept together unless Great 
Britain offered some tangible inducement to its de- 
pendencies. Mr. Ohamberlain had much to say of 
the loyalty of the South African republics, and more of 
the concessions granted to England in the Canadian 
tariff schedules. But at bottom these were his argu- 
ments; the one appealing primarily to the Birming- 
ham manufacturers; the other, to the imperial in- 
stincts of the British public. 

The speech was notably, and, no doubt, designedly, 
lacking in any plain outline of action to the ends 
proposed. An import tax on grain was not proposed, 
nor one on cattle, nor one on wool, nor one on manu- 
factured goods. This was, no doubt, a wise precau- 
tion; a general proposition always presents the fewer 
vulnerable points for the attack of hostile critics. 
Canada and Australia would, presumably, welcome a 
preferential tax on wheat; that is to say, a tariff 
against the wheat of Russia and the United States, 
provided it might be suspended as against imports 
from the colonies. But Mr. Chamberlain is well aware 
of the British public’s feeling in the matter of a “‘bread 
tax;” within a year that feeling has been manifested, 
and the Premier, on the very day of Mr. Chamber- 
lain’s address, was rejecting the appeal of Mr. Chaplin 
and his friends for retention of the registration tax 
on wheat. The same political obstacle stood in the 
way of distinct proposals of # tax on meat and cattle. 
Of these commodities hardly a tenth of England’s 
annual imports come from British colonies; of wheat, 
perhaps one-fourth comes from Australia, Canada, 
and British India. The preferential tariff plan 
must then amount to placing a new tax upon nine- 
tenths of the country’s imported meat supplies 
and on three-fourths of ite imported foreign grain. 
While the plain consumer would almost certainly 
resist a tax on a portion of his necessities of life, 
the British manufacturer himself would probably have 
a word to say about such a taxon wool or cotton. Mr. 


Balfour, in his somewhat vague attempt in Parlian. 
last Thursday, to square Mr. Chamberlain’s op 
with his own, concluded by remarking that he dig 
not think a tax on raw materials advisable, nor a tar 
on foodstuffs likely to be accepted by Great Britain, 
But if this is so, and if both these branches of import. 
ation are to be excluded, we are at loss to seg exact] 
where preferential tariffs would be possible, An - 
port tax on manufactures, with a preferentia] rate for 
Australia, Canada and India, would be a rather barren 
offering. 

It will of course be noticed that Mr. Chamberlain’; 
second speech on the subject in the Honse of (op. 
mone last Thursday took bolder ground and flatly 
proposed a grain tax. But it will also be observe 
that he admitted the people’s dislike to such a tax 
and merely argued that the workingman might be 
convinced by showing him that, if his cost of living 
were advanced by such a measure, his wages aly 
would be higher. This strikes us as the most 
chimerical of arguments. The truth is, Mr. Chamber. 
lain is trying to link together two wholly unrelated 
undertakings—the placing of a tax on food and ray 
material, with a vague idea of pleasing British colo. 
nies and the taxing of other products to which the 
colonies are indifferent, with a notion of pleasing 
British manufacturers. We should not have 10 con- 
fidently assumed this second purpose from Mr, 
Chamberlain’s indefinite Birmingham proposals, but 
on Thursday last he fairly threw off all concealment, 
,with the following remarkable assertion: 

‘‘At present Great Britain is the one open market 
of the world, and therefore a general dumping 
ground. If dull trade came the trusts would flood 
our markets and the markets in which we compete 
with iron and steel at prices that we cannot meet. If 
that happens, nothing will prevent the people from 
putting on a duty to protect our staple industry.” 

But this is pure protectionism. It has no more to 
do with the imperial question than with Irish land re- 
form. If Mr. Chamberlain wishes to take his place 
in the line of continental statesmen who have been 
crying out, during four or five years past, to be de- 
livered from the ‘‘American peril,” we suggest that 
he do so plainly. We must confess some disappoint 
ment at the recourse under such conditions, and by 
such a man, So far as we can see, this is the old no 
tion that if a nation’s people buy goods in the chesp- 
est market, and that market happens to be beyond 
the seas, an irreparable injary is done. 








THE MEXICAN INTERNATIONAL 
RAILROAD REPORT. 

The annual report of the Mexican International 
Railroad Company for the calendar year 1902 appears 
coincidently with the issue by Speyer & Oo. of  olt- 
cular to the common stockholders of the National 
Railroad of Mexico, which owns $15,786,100 of the 
$20,708,200 stock of the Mexican International. The 
report makes it evident that in the Mexican Interns 
tional a good railroad property will be turned over to 
the National Railroad of Mexico when the general 
consolidation of these roads shall take place—s0 
event of the early fature, judging from the clrenlar 
of Speyer & Co. 

Before commenting on the report of the Mexican 
International, it seems desirable to advert for a 

to the terms proposed, in the circular referred to, to the 









common stockholders of the National Railroad Com- 
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———— — — advantageous 
terms certainly appear advantag 
Pons s he strength displayed in the market 


for t 
aa san mon stock and the preferred stock of 


Railroad Co. The latter company now 
—— $30,063,000 4 per cent non-cumula- 
tive preferred stock and $33,350,000 of common 
stock. It is proposed to enlist the Mexican Govern- 
mont as a partner in the enterprise. For this pur- 

the $33,350,000 of common stock is to be divided 
into two classes of stock, $22,233,3334 (two-thirds of 
the whole amount) to be known as second preferred 
and $11,116,6663 (one-third of the total) to be 
known as deferred stock. This last $11,116,6662 of 
deferred stock the Mexican Government has agreed 
to take, paying for it on the basis of $10 per share 
in cash. 

Asin the case of most countries, there is consider- 
able prejudice on the part of the less enlightened 
classes in Mexico against foreign ownership of rail- 
roads and other enterprises, and the idea of getting 
the Mexican Government pecuniarily interested in the 
National Railroad of Mexico and giving it a voice 
in the management must therefore be considered 
an excellent one. There are other benefits, how- 
ever, forming part of thescheme. Thus, in the event 
that the purchase by the Mexican Government shall 
be consummated, the Government agrees to ell to the 
National Railroad, Company its holdings of £1,000,000 
44 percent second debenture stock of the Inter- 
oceanic Railway Company of Mexico, Ltd. This line 
runs from Acapulco to Vera Cruz, and with the 
acquisition of the debenture stock referred to, the 
National Railroad Company will, with the preference 
and common shares of the Interoceanic Company 
already owned, practically control, the Messrs. Speyer 
say, the Interoceanic Railway. Moreover, through 
the Interoceanic the National Railroad Company will 
secure the much needed outlet to the Gulf of Mexico, 


way system in Mexico. 
In addition the National Railroad Company also 


secures a concession from the Executive of the Re-. 


public of Mexico (subject to Legislative ratification) 
creating a reserve zone in its favor along the Rio 
Grande River, preventing the construction for 
twenty years of any line in said zone’ which 
would compete with the National Railroad Oom- 
pany for through traffic with the United States. 
The zone will be 50 kilometers in width, with the 
Rio Grande River as ‘its northern boundary, and will 
extend from the Gulf of Mexico to a point 100 kilo- 
meters northwest from Oludad Porfirio Diaz. The 
National Railroad Company is alao to get the consent 
of the Mexican Government to the consolidation of 
the ownership and operation of the properties of the 
National Railroad Company, the Mexican Inter- 
ustional and the Interoceanic Railway, comprising a 
total of 3,304 miles of road. 

The stock of the National Railroad is now held in 
‘voting trust, and as a final part of the arrangement 
tls announced by Messrs. Speyer & Oo. that “the 
Voting trustees are of the opinion that the consum- 
mation of the purchase by the Government and of the 
plan outlined above will so strengthen the position of 
the company and safeguard the interests of the 
wourity holders in the future that they will be justi- 
fied in dissolving the voting trust.” 

Concerning the annual report of the Mexican Inter- 


concerns everything except the continued deprecia- 
tion in silver, the monetary standard of the country. 
This depreciation, as we have so many times pointed 
out in these columns, acts to the continued detriment 
of financial results on all the Mexican roads. It in- 
creases operating cost because a large portion of the 
supplies needed in the operation of the road have to 
be purchased in gold-standard countries and paid for 
in gold, while a second loss is incurred in converting 
into gold whatever of net earnings may remain in 
Mexican currency after providing for the enhanced 
operating cost. The gross earnings in 1902 increased 
$535,337 in Mexican money over the gross of the year 
1901, but this was attended by an augmentation in 
expenses of $466,749, leaving a gain in net of no more 
than $68,588 in Mexican currency. This augmenta- 
tion in expenses occurred, too, notwithstanding a 
diminution of $109,424 in the outlays for the main- 
tenance of way and structures, which the previous 
year had been unusually large. Expenditures for 
conducting transportation advanced $330,910, or 21 
per cent, of which $163,354 was in the cost of fuel. 
Obviously, fuel cost was increased both by the higher 
price prevailing for coal and by the further deprecia- 
tion in silver. 

After allowing for some minor items the net revenue 
for 1902 in Mexican currency was $2,426,283, against 
$2,370,671 in 1901. But as only 41°90 could be realized 
for the silver dollar in 1902 as against 47°50 cents in 
1901, the yield in gold was but $1,016,612 in 1902 as 
against $1,126,068 in 1901, an actual decrease 
in gold of $109,456. However, the company was 
able to pay all its fixed charges and also to pay the 
year’s interest of 4 per cent on the income bonds 
(the first time anything has been paid on these 
incomes), and yet carry forward a surplus in gold on 
the operations of the twelve months in the sum of 
$191,255. 

As is well known, efforts are now making to assure 
stability for the silver standard on the basis of a gold 
value of 50 cents for the dollar. At that figure the 
company would have realized, roughly, $200,000 more 
than it actually did realize from the conversion of its 
net revenue from Mexican currency into American 
money, and in addition there would have been a 
saving in operating expenses as a result of the smaller 
amount needful in silver to pay for supplies purchased 
at gold values. The National Railroad itself on its 
operations would have gained still more, as its revenues 
are larger than those of the Mexican International— 
from which one can judge of the importance to all the 
Mexican roads of the attempts being made to arrest 
the further depreciation of Mexican currency. Apart 
from all thiz, however, the Mexican International, 
even on the late year’s basis of only 41°90 cents for the 
silver dollar, was able to show, as we have seen, $191,- 
255 surplus in gold above all fixed charges and the 4 
per cent on its incomes, which is a better exhibit, 
both relatively and absolutely, than that of the other 
leading Mexican roads. 

The Mexican International, as will be recalled, is 
the road provided by the late C. P. Huntington, and 
enjoys the distinction of having been built without 
any subsidy—that is, without any aid or subvention 
from the Mexican Government. Its rise and progress 
have often been depicted in these columns, but as 
showing how constant and uninterrupted the growth 





tational, it is decidedly satisfactory document as 


in revenues has been from year to year, we give the 
following interesting little table: 
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Average 
Earnings 
Per Mile 

$7,481 

7,030 
6,710 
6,441 
5,306 
4,603 
4,617 
4,526 
3,785 
3,579 
4,518 
2,924 
2,839 


Average 
Kilometers 
Operated. 


Gross Earnings 
(Mex. Currency). 
$6,496,161 
5,960,824 
5,378,977 
4,645,559 
3,497,073 
3,034,126 
2,900,925 
2,664,126 
2,169,121 
2,050,934 
2,095,726 
1,197,856 
1,126,366 
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It will be seen from the foregoing that since 1890 
earnings have advanced from $1,126,366 to 
$6,496,161, the average mileage in the interval having 
increased only from 637 kilometers to 1,397 kilo- 
meters. The striking fact is that not only has the 
total of earnings risen almost uninterruptedly, but the 
average per mile has also constantly moved up, having 
been $7,481 per mile in 1902 as against $2,839 in 
1890. The balance sheet has been reconstructed; 


after allowing for the further depreciation in silver of 


Mexican currency assets, it showsa credit to profit 
and loss account of $2,067,553, which maybe taken 
to represent the amount of surplus earnings in gold 
that has gone into the property since its organization. 

Under the management of President Huntington, it 
was always the policy to give preference to Mexicans 
over foreigners in all positions in the service of the 
company which they are fitted to occupy. This pol- 
icy is a wise one, and has been continued with marked 
success under the present administration. The report 
tells us that Mexicans are now employed in every de- 
partment of the organization, and number 2,486 out 
of a total of 3,138 in the company’s service. The 
total number of Mexicans engaged in the railroad, 
and in the mines and other interests affillated with it, 
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Foxps axp THEIR Uses: A Book describing the Methods, 
Instruments and Institutions employed in Modern Financial 
Transactions. By Frederick A. Cleveland, Ph. D., Wharton 
School of Finance and Economy, University of Pennsylvania. 
Pp. 804; price, $125. New York, 1902; D, Appleton & Co. 

This book is not quits what from its title might be under- 
stood; the “‘Funds” treated of are not the plural of what is 
commonly meant by “‘a Fand,” but money, or, more broadly, 
all instruments of exchanges. The earliest idea a child gets 
from association with others is that almost jeverything be- 
yond one’s bodily frame is property, and that property rights 
must be respected. Propertyjnot produced by one’s own ex- 
ertions must be acquired by consent of fothers—first, by gift 
to the child, but on the large scale by exchange, which is 
the business means of getting,consent. In case of dependents, 
the only method of procuring funds]is the unselfish one of 
gift; the method of governments is that of appropriation or 
taking, and is founded on authority; the common method in 
the industrial and business world is that of exchange. This 
rapidly summarizes the methods of acquiring property be- 
yond the very limited range of producing it direct by one’s 
own labor. 

Fall development is given in this book to the fact that 
money is merely an accepted medium of measuring values 
and facilitating exchanges—that it might be called the 
counter over which things are passed back and forth and the 
yardstick or balance by which they are measured; moreover, 
business on the great scale consists of buying things with 
things, money serving only in small transactions, and in 
settlement of emall final remainders in largetones, Basiness 
is mainly done by transferring credits, and the clearing-house 
as we understand that term is really only a*concentration of 
2 universal process, Clearing-house work as such is barely 





touched upon in the book, the term itself onlpemane 
when explaining clearing-honse certificates; yet the 
on “Credit Funds,” ‘‘Fands Obtained by Exchange,” “Fug, 
Obtained by Sale of Commercial Credit,” «Ip ; 
Transfer of Credit Funds” and ‘‘Funds Obtained by Bale a 
Long-time Paper” (é. ¢., mortgage loans and bonds 

ate detailed clearly and satisfactorily in explanation at 

mod:rn banking work in all its ramifications, Proftnse iling. 

trations of the forms ured in checks andjother written instr, 

ment; of transfer are given, also of early bank notes and ¢ 

fractional scrip, which in old times in our fnational history 

the lack of other medium compelled private Corporations ani 

even individuals to issue as temporary expedients, Some of 

these have much interest as relics, For example, notes of 

the First and Second Bank of the United States, and a ches 

for one dollar drawn on the bank in 1837 by Andrew J 

80 carelessly that it could easily have been raised; also pa 

drawn in 1837 by Daniel Webster, for $750, on the Boston 

branch of the bank. 

Among modern instruments of transfer, the illustrations of 
the international traveler’s checks of the American 
Co, and the letters of credit issued by the foreign exchange 
firms are especially interesting. A peculiar transfer inatroe 
ment is that issued by the Bankers’ Money-order Association, 
This was organized by the State bankers’ associations in com- 
petition with the Government money order; the Western Na- 
tional acts as clearing agent here, and the document is New 
York exchange acceptable anywhere in this country, Canady 
or Mexico. Professor Cleveland’s presentation of the methods 
and instruments of transfers of funds leaves nothing to be 
desired in fulness and clearness—save that it would be better 
in such cases not to attempt fac-similes, because the text of 
such documents, usually in script, and over a groundwork, 
becomes so minute and faint under the half-tone process in 
reduced size that it is illegible; the important portions of the 
text might, however, be given additionally in type. 

The United States Steel Corporation supplies a striking and 
felicitous illustration of the service of credit in modern fix 
ance, The principal dramatic feature in this, says the 
author, was not its magnitude—for other concerns of large 
proportions had been developed before—but the suddenness 
of it. Scattered and isolated plants were financially reorgan- 
ized, and were grouped under wider and wider management, 
until—within a few months—with almost bewildering 
rapidity, all were brought into a billion-dollar corporation. 
This would not have been possible under a more primitive 
system of finance. ‘The development of our whole modern 
system of economy lay back of it; the growth of great fin- 
ancial institutions was a necessary pre-requisite.” Suppose 
(if it is supposable) that such a thing were attempted “‘in an 
age of strict money economy,” and that coin to the amount 
involved had to be delivered. Using silver dollars, the mere 
matter of accurately counting it could not have been accom 
plished by one man in less than five years; in gold half-eagles 
it might have been done in one year; but now the transfer 
of any amount is made by a single stroke of the pen. Butl- 
ness of 150 millions daily is settled in New York by aetuales · 
change of about 6 millions in coin, Between New York and 
London some 8,000 millions of business is kept adjusted by 
transfer of some 150 millions of gold, The farmer in Colorado 
or in South Africa may buy goods in Hong Kong, Amster 
dam or New York without offering a single grain of metalin 
exchange, 

This is the author’s summary. It is close enough and vivid 
enough for the purpose, yet he has rather overstated the 
amount of physical handling of coin in settlements in domestic 
clearing-houses. Nothing could be better in its way than his 
brief sketch, in only fourteen pages, of the money 
of the Government, which he considers only as 
acts, refraining from any statement of what might be an im- 
provement. Ina couple of pages he sketches the rise 
fall of the First and the Second United States Bank; ins few 
more, the present position of the Treasury, the ratio and ned 
of gold reserve, the danger in the ‘‘endless chain” of redemp 
tion and reissue, the topheaviness of what is flatteringly 
called a “system,” and the ultimate resort (loans) by which 
break-down of the gold basis may be averted. 

He gives no countenance to fiat money, and we partioalatly 
ke his brief statement, in only two pages, about coinage sad 
standards, The precious metals, he says, have none of * 
natural marks of individuality possessed by such 
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to deception w 
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furs or wheat; therefore the trader is ex- | horse-nail works; works for the manufacture of cold-rolled, 
hen these metals are used in the absence | cold-drawn, turned, polished, and ground shafting; stamp- 
. One serviceable quality of gold as | ing and metal ceiling works; malleable iron works; bolt, nut 

per quantity and the exact uniformity | and rivet works; and works for the production of all kinds 
lity which can be given to each piece | of heavy and light forgings, including drop forgings. Some 
individual completeness by nature; | of these lists, it is asserted, are entirely new, never having 
more or less are important but not easily deter- | appeared in the Directory. 

common unit of weight and finenessis| It is easy to believe the statement made by Mr. Swank that 
alone can supply this, which is| the labor of preparing and printing the two volumes has 
This is one point clearly stated. | been very great. All the information contained in them has 
e material does not well serve all uses | been obtained directly from the manufacturers, either by 
old coins under the quarter-eagle are too small | correspondence or by personal interviews, and every effort 
silver is too heavy and bulky for large | bas been made to secure the utmost accruracy in the presen- 
‘it ig convenient and more practi- | tation of this information. 

fers ranging from 10 cents to $2.” — 
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cheaper metal must be used, There can be only one ultimate —The public sales of bank stocks this week aggregate 822 


the unquesti 
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and bitter experi 
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her measure, As to the practical question how shares, of which 277 shares were sold at auction and 45 at 
onable economy of a variety in money can be pre-| +1, stock Exchange. The transactions in trust company 
th a definite unit of value, he says that “long stocks reach a total of only 16 shares. National Bank of 
ence has driven men to the conclusion that | Qommerce stock, which sold on Tuesday at 845, declined 30 


there is only one solution, viz : The establishment of a unit) ints on the announcement that the proposed plan of con- 


or standard in a more precious metal, and a system of re- 


Would 


anywhere by any people to determine this so finally as to 
prevent any renewed tampering by experiments to the con- 


~ chapters on the savings bank, the building loan asso- 
ciation, and the trast company ( which has grown to vast im- 
portance of late years) are excellent, It isan omission tosay 
that the savings bank lives by loaning at an average interest 
rate slightly above that paid to depositors, and not to men- 
tion epecifically its gains of interest on sums deposited before 
interest begins to accrue, and on other sums which forfeit 
accrued interest by premature withdrawal. In the chapter 
on brokers’ boards we notice that the ‘‘bucket shop” is said 
to work with loaded dice and is described (pages 279-81) ina 
manner that is not conceivably correct. This is the only 
error of fact which we have found in the book. 


SUPPLEMENT TO THE IRON AND STEEL Works DIReEcTory, 
containing a classified list of leading consumers of iron and 
steel in the United States. The American Iron & Steel As- 
sociation, James M, Swank, General Manager, 261 South 


Fourth 


Mr, Swank is the acknowledged authority on iron and steel 
affairs in the United States, In the present book, which is 
intended as a supplement to last year’s edition of the ‘‘Direc- 
tory,” he points out that the early editions of the ‘Directory 
to the Iron and Steel Works of the United States” were con- 
fined to descriptions of the country’s blast furnaces, rolling 
mills, steel works, etc., which producejiron and steel. Gradnu- 
ally a demand was created for accurate and detailed infor- 
mation concerning the leading consumers of iron and steel, 
such a8 locomotive builders, car-builders, car-wheel makers, 
cat-axle makers, pipe makers, bridge builders, tin-plate man- 
ufacturers, etc, This want was met in later editions of the 
“Directory” as promptly and fully as was possible. In pre- 
pating for the press the edition of the “‘Directory” for 1901, 
published early in 1902, it was found to be absolutely neces- 
sary that many of these lists of consumers must be omitted, 
owing partly to the increased space occupied by the blast 
furnaces, rolliag mills and steel works, and partly to the 
urgent requests of iron and steel manufacturers everywhere 
togive them at the earliest possible moment fall information 
concerning the consolidations that had recently taken place 
in the iron trade, including particularly the constituent com- 
panies of the United States Steel Corporation, 

80 it happened that the Directory for 1901 did not contain 
as fall lists of consumers of iron and steel as some of its im- 
mediate predecessors, This deficiency the present Supple- 
ment supplies, The volume of 196 pages contains practically 


complete 


3 steel: Iron and steel bridge-building works; iron and 
thip-building plants; locomotive works; all kinds of car- 


Works and steel locomotive tire works; chain works; cast- 


Pipe works; wrought ir 
tube works, g on and wrought steel pipe and 


Works; wire works, wire-nail works, cut-nail works and 





of all other forms of money used, at a fixed ratio,” 
that no more such experience were ever again needed 


Street, Philadelphia, Price, $5.00, 


lists of the following leading consumers of iron 


Works; car-wheel works; car and locomotive axle 


solidation with the Western National Bank of the United 
States would not be carried out. No sales of either bank or 
trust company shares have been reported from the ‘“‘curb” 
market. 


Shares Banxs—New York. Price. Last —— sale, 
*25 City Bank, National........... 290 May 1903— 295 
+25 Commerce, National Bankof.. 315-345 May 1903— 350 

50 Hanover National Bank ...... 60012 Apr. 1903— 623 
112 Mercantile National Bank.... 290-293 May 1903— 300% 
100 Merchants’ National Bank.... 180% — 1903— 175% 

10N. Y. National Exch. Bank... 220 ay 1903— 371 

Trust ComPantes—New York, 
1 Metropolitan Trust Co........ 630 Mar. 1903— 675 
5 Morton Trust Oo............... 1050 Apr. 1903— 1060 
10 Standard Trust Co............. 380 Des. 1902— 400 


«Sold at the Stock Exchange. t Of this 20 shares were sold at the 
Stock Exchange. 


—Mr. John D. Rockefeller Jr. has resigned as director of 
the National City Bank of this city. 


—Mr, Walter H. Bennett has been advanced from the post 
of discount clerk to Assistant Cashiership in the American 
Exchange National Bank of this city. 


—Negotiations for the proposed consolidation of the Na- 
tional Bank of Commerce in New York and the Western 
National Bank of this city, which for the past month or so 
had seemed to be assuming definite shape, have come to 
naught, the official announcement having been made thi 
week that the merger would not take place, 


—The Metropolitan Trust Company of this city ceased its 
Clearing House connections on Wednesday, the 27th inst, 
This is the ninth company to withdraw from Clearing House 
privileges, the others, previously mentioned [in these columns, 
being the Union Trust, the United States Mortgage & Trust, 
the Continental Trust, the New York Security & Trust, the 
Mercantile Trust, the Morton Trust, the Trust Company of 
America and the Fifth Avenue Trust. President John I, 
Waterbury of the Manhattan Trust Company, made the an- 
nouncement this week that his company would remain in 
the Clearing House. Similar announcement is also made by 
the Real Estate Trust Company, which states that it has the 
required amount of cash in its vaults to conform with the 
new Clearing House regulation. 

—The Continental Trust Company moves into its new 
offices in the Blair Building, on the same block with the 
Stock Exchange, to-day. Finished in marble and bronze, 
there are no handsomer offices in the city. They occupy the 
entire first floor and have a separate entrance on the corner 
of Broad Street and Exchange Place. The company was in- 
corporated in 1890 and has $4,250,000 capital, surplus and 
profits. The officers are Otto T. bannard, Willard V. King, 
H. E, Daboll and H. E. Ahern. The trustees are James A. 
Blair, 8. R. Bertron, Robert W. deForest, John B. Dennis, 
Marshall Field, Charles W. Harkness, Alfred M. Hoyt, 
William Jay, Frederic B. Jennings, Walter Jennings, Heary 
S. Kerr, John A. MoCall, Gordon Macdonald, John J. 
Mitchell, A, Lanfear Norrie, Robert Olyphant, Charles Par- 
sons, Norman B, Ream, Myles Tierney, P. A. Valentine. 


—N. W. Harris & Co. take possession of their new offices, 
on the northeast corner of William and Pine streets, to-day, 





riveted pipe works, and seamless-drawn tube 





80th inst. The change of location ocours a month later than 
was intended, owing to the elaborate alterations made in the 
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fittings and to the labor troubles. The enlarged facilities 
and increased amount of room in the new location, together 
with the substantial character of the work done, will give 
the firm exceptional accomodations for conducting their 
growing business, 

—The details of the reorganization of the Trast Company 
of the Republic of this city were practically completed this 
week. The name has been changed to the Waldorf-Astoria 
Trust Company, and the officers elected yesterday are: Mr. 
Winthrop E. Scarritt, President, and Mr. Alvah Trowbridge 
Vice-President. Mr. Scarritt has had charge of the bond 
department of Messrs, J. & W. Seligman & Co, Mr. Trow- 
bridge was formerly prominent in banking circles. Fall 
control of the company for a period of three years from 
May 1 last has been given to a committee of three, composed 
of Messrs. George C. Boldt, Stuyvesant Fish and James B. 
Dill. The offices in the Waldorf-Astoria will be maintained 
as the company’s headquarters. 

—The National Bank of North America has this week 
moved into its new home onthe ground floor of 41 and 48 
Wall St. and 48 to 49 Exchange Place. The banking rooms 
are very attractive, being finished in mahogany and white. 
Modern safe deposit vaults have been established imme- 
diately under the bank. The institution was originally or- 
ganized in February 1851. Its present capital is $2,000,000, 
with a surplus of equal amount. Richard L. Edwards is 
President; Charles W. Morse and Henry Chapin Jr., Vice- 
Presidents; Alfred H. Curtis, Cashier; J. Frederick Sweasy 
and Edward B. Wire, Assistant Cashiers. 

—Mr. Milton E. Ailes has been succeeded as Assistant 
Secretary of the Treasury by Mr. Charles Hallam Keep. Mr. 
Ailes resigned to become Vice-President of the Riggs National 
Bank of Washington. 

—The Union Exchange Bank of this city, whose offices at 
135 Fifth Avenue are now being fitted up, expects to begin 
-business about June 15. Very many large accounts have 
already been secured, and with the important financial in- 
tereste behind it, the institution, it is believed, will soon take 
rank among the large uptown banks. The working capital 
will be $1,125,000, of which $750,000 is stock and $875,000 
surplus. Mr. Henry 8S. Herrman has been elected President; 
Mr. William H. McIntyre, Vice-President, and Mr. John I. 
Cole, Cashier. The directors are Mr. James W. Alexander, 
President of the Equitable Life Assurance Society; William 
H. Baldwin Jr., President of the Long Island Railroad; 
Joseph B. Bloomingdale, President of the Vulcan Detinning 
Co.; Benjamin N. Duke, Treasurer of the American Tobacco 
Co.; George G. Haven Jr., United States Mortgage & Trust 
Co.; James H. Hyde, First Vice-President of the Equitable Life 
Assurance Society; Alvin W. Krech, Vice-President of the 
Mercantile Trust Company; Emil 8. Levi, capitalist; William 
H. Mcintyre, Fourth Vice-President of the Equitable Life 
Aseurance Society; Robert H. McCurdy, Vice-President of the 
Windsor Trust Co. of New York; Maximilian Morgenthau, 
President of the Hudson Realty Co.; Thomas F. Ryan, Vice- 
President of the Morton Trust Company; Valentine P. 
Snyder, President of the Western National Bank of the 
United States in New York; Herbert H. Vreeland, of the 
Metropolitan Street Railway; Paul M. Warburg, of Kuhn, 
Loeb & Co.; Harry Payne Whitney, capitalist; David Wile, 
of the H. B. Claflin Co., and Henry 8, Herrman, Vice-Presi- 
dent of the Hudson Realty Co, 

—A new bank, the Cooper Exchange Bank, is about to 
open in this city at Second Streetand Avenue A. The officials 
are Mr, Samuel Gotthelf, President; Theodore P.Gilman, Vice- 
President, and George F. Krapp, Cashier. The capital is 
$100,000 and surplus $60,000. 

—The customary attractive report, in book form, of the 
American Bankers’ Aesociation, covering the proceedings of 
last year’s meeting, has been issued. The convention, which 
was the twenty-eighth annual gathering, was held on Nov. 
11, 12 and 13 in New Orleans. The officers of the association 
are: President, Mr. Caldwell Hardy, President of the Norfolk 
National Bank, of Norfolk, Va.; First Vice-President, Mr. 
F. G. Bigelow, President of the First National Bank of 
Milwaukee; Secretary, Mr. James R. Branch; Treasurer, 
Mr. Geo. F. Orde, Cashier of the Northern Trust Company 
of Chicago; Assistant Secretary, Mr. William G. Fitzwilson; 
and Chairman of the Executive Council, Mr, E. F. Swinney, 
President of the First National Bank of Kansas City. 


—The Federal Bank of New York —— 
Grand Street branch this week. —— 
prominently situated on the northwest corner of Gren 4 
Orchard streets and will be under the bel 
of Mr. Lewis Hasse. The Federal Bank recently ie 
its capital stock to $250,000 and surplus to $50 000, irene 
total of $800,000, David Rothschild is President; Pact! 
Abercrombie, Vice-President. and Corneling B, 2 
Cashier. Orta 

—The Fourteenth Street Bank of this city in ite DOW sap, 
ment just issued (May 28) shows a substantial 
the figures in the previous call, made Feb, 26 1908, 
deposits now show $2,245,005, as against $3,156 682 Feb, 

1908, and the total resources $2,447,755, as against $9,854, 44) 
The officials consist of Mr. R. Ross Appleton, Presiden, 
Messrs. George F. Vail and John F. Carroll, Viog. 
Mr. Irving C. Gaylord, Cashier, and Mr, Lonis v. Bans 
Assistant Cashier. 

—The new home of the First National Bank of 
N. J., is now nearing completion, and it promises tobe a fy 
structure. The architecture is of the Italian Rensissan, 
type; very substantial, and elegant in appearance, 
structure is fireproof, being built of solid Indiang limeston, 
and iron, and therefore not likely to meet the fate of theotie | 
handsome building destroyed in Paterson’s disastrous fits, | 
The old First National Bank began business on September 
1864, Since its organization it has paid $1,490,000 to 
stockholders (dividends being at the rate of 14 per cent), Mr, 
Edward T. Bell is still President, Mr. John Reynolds, Vin. 
President; Mr. Robert J. Nelden, Cashier, and Mr, W, ¥, 
Smith, Assistant Cashier. 

—President Nathan T. Sprague, of the Sprague Nation! 
Bank of Brooklyn, died last Saturday at the age of 74 yen, 
Col, Sprague, who was born in Mt. Holly, Vermont, moved 
to Brooklyn in 1883, in which year he established the Spragu 
National. At the time of his death he was also identified 
with the City Savings Bank of Brooklyn, which he started in 
1886. Col. Sprague had for many years been a member o! 
the New York Chamber of Commerce, 

—Both houses of the Minnesota Legislature before adjoum 
ing passed a bill abolishing days of grace and fixing th: 
maturity of negotiable instruments. The bffi provides thst 
no promissory note, draft, check, acceptance, bill of exchangs 
or other evidence of indebtedness shall be entitled to dayso 
grace, but shall be payable at the time fixed therein without 
grace, When any of the above instroments fall due m 
Sunday or a legal holiday they shall be deemed as maturing 
on the next succeeding business day, and when two or mote 
such days come together then the paper shall be deemed 
due on the day following the last of these days. 

—The Court of Appeals of this State, in a recent decision 
laid down some interesting points of law concerning neg? 
tiable paper. We quote the syllabus of the opinion: (I) 4 
promissory note made in the State of Louisiana and indorsd 
and negotiated in the State of New York is, with respect 
the making, a Louisiana contract, and, with respect to the 
indorsement, a New York contract. (2) While the holderd 
a note may enforce collection against the maker or indorset, 
or both, he must take care not to impair the remedy of the 
indorser against the maker, for, to the extent that he d& 
stroys the indorser’s claim against the maker, he releases his 
own claim against the indorser. (8) The question as to what 
the law of a foreign State is upon a given subject present 
in the courts of this State, a question of fact and not of lar 
A finding, therefore, by a referee that, by the laws of Louis 
ana, if the holder of a note assigns a judgment recovered 
upon it and an order is entered subrogating the sssignee'# 
the rights of the holder as against the maker, it operates 
release the maker from all liability on the note, such findine 
having been followed by a unanimous affirmance by “4 
Appellate Division of a judgment based in part theres, 
binding and conclusive upon this Court. (4) The * 
ing thus released the maker from alll —* 7 phe 
could not, by any agreement between himselt, 
and the maker, made at the time of the assignment, reser? 
to himself the right to still proceed against the indorser. 

~The opening of the Pavonia Trust Company of Jaw! 
City, N. J,, occurred on Monday of this Pavesle 
work of fitting up the offices at Grove Street and 





Avenue is still in progress, this does not interfere witi the 
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~ tine of business. e bank is under the management of 

— F.O. Si as President; James E, Hulshizer 

8 President; Marmaduke Tilden Jr., Secretary and 

Treasurer, and Michael F. Kalaher, Assistant Secretary and 
‘ Mr, Young is President of the First National 

sy of Jersey City, and Mr, Hulshizer President of the New 

Jersey Title 

—Mesers. E. H. 


Guarantee & Trust Co, of Jersey City. 

Gay & Co. will open ste new — 

rooms on the mnd floor of the Congress t 

aw 95 —** Street, on Monday next. On that day 
Mr. Joseph W. Jackson will become a member of the firm. 

_The Syracuse Trust Company of Syracuse, N. Y., incor- 
porated last July, but whose organization has not yet been 

has taken a ten-year lease of the offices in the 

University Building at present occupied by the Internal 

Revenue Collector. The officials are to be elected on Wed- 
nesday next, June 8. The Knickerbocker Trust Company of 
this city and the Albany Trust Company of Albany, N. Y., 
are interested in the Syracuse company, 

The Market Bank of Buffalo, N. Y., capital $100,000, has 
heen authorized by the State Superintendent of Banks to be- 

business, The bank has been organized by interests con- 
nected with the Bank of Buffalo. 

—Mr, Alvin W. Krech, Vice-President of the Mercantile 
Trust Company of this city, has been elected a director of 
the Commercial Trust Company of Philadelphia. Mr. H. C, 
Deming, who is the President of the Mercantile, became a 
director of the Commercial Trust in December last. _ 

—A good showing of business is made by the Central Trust 
& Savings Company of Philadelphia for the 85 days to May 
99 during which it has been open. The company started on 
April 15 with 47 accounts representing deposits of $110,984, 
On May 22 the accounts numbered 264, the aggregate de- 
posits reaching $445,520. The progress made in this short 
period argues well for a bright future, The company’s tem- 

office is at 889 Market Street. Mr. Howard M. Van 
Court is the President. 

—Mr, William W. Supplee has been elected Vice-President 
of the Corn Exchange National Bank of Philadelphia. 

—Messrs, Dick Bros. & Co. of Philadelphia are preparing 
to open a branch office at Newport, R. I. 

—On the 18th inst, the stockholders of the American Secur- 
ity & Trust Company of Washington, D.C., ratified the 
proposition to increase the capital from $1,250,000 to $8,000,- 
0, The new stock will be issued on June 1, the first 
payment of 25 per cent being made on that date, The other 
payments of 25 per cent each will fall due on July 15, 
October 15 and December 31. It is understood that one-half 
the new issue will be taken by interests identified with the 
Riggs National Bank of Washington and the National City 
Bank of New York, The company will erect a new structure 
on the old Riggs Bank property, which will be equipped with 
every contrivance for the convenience and comfort of its 
patrons, 

~Mr, J, H. Danby, in addition to being Cashier of the 
Union National Bank of Wilmington, Del., has been ap- 
pointed Vice-President, Mr. J.C, Gibson has been made 
Amistant Cashier, 

~Ata meeting on the 19th inst. the stockholders of the 
Seourity Trust & Safe Deposit Company of Wilmington, 
Del,, authorized an addition of $100,000 to the capital of 
$900,000, The selling price of the new stock will be $175 per 
$M share, payable in two equal instalments of $87 50 each, 
the firston or before June 15 and the second on or before 
Jaly 15, The $75,000 premium is to be added to surplus, 
ixisting shareholders are entitled to subscribe for one new 
ttre in proportion to every five held. The officers of the 
company are: Mr, Benjamin Nields, President; William R. 

Vice-President; James B, Clarkson, Secretary and 
, and John S. Rossell, Trust Officer. 

~Mt. Samuel R. Shumaker has been elected Vice-President 
ofthe National Bank of Western Pennsylvania at Pittsburgh, 
ad will enter on his new duties on June 1, Mr. Shumaker 

a of the First National Bank of 


4__Tho Farmers Deposit Savings Bank of Pittsburgh, which 
We have before noted, is to be an adjanct of the Farmers 
National Bank, has been chartered, The capital is 


—The Republic National Bank of Pittsburgh has removed 
to the Mortgage Banking Company’s building at 423 Fourth 
Avenue. The latter institution, as noted in our issue of the 
2d inst., recently acquired a majority of the stock of the 
Republic National, 

—Mr. George M. Gerwig, Assistant Cashier of the Monon- 
gahela National Bank of Pittsburgh, has been chosen Cashier 
of the Industrial National Bank, one of the newer financial 
institutions of that city, and which is to open within the next 
few weeks, 

—The St. Clair Savings & Trust Company, capital $125,000, 
began business last week in the Knoxville District, Pitts- 
burgh. The officials are Mr. Henry Henning, President; 
William F. Zoller and Charles Lang, Vice-Presidents, and J. 
H, Smith, Secretary and Treasurer. Mr. Smith was formerly 
Cashier of the Allegheny Valley Bank of Pittsburgh. 

—The first instalment of 50 per cent on the stock of the 
Manchester Savings Bank & Trust Company of Allegheny, 
Pa., will be paid on June 1 and the second on June15, The 
bank, which will open in July, has a capital of $125,000 and 
surplus of $25,000. 

—Mr, C. H. Moyer, previously Assistant Cashier, has been 
appointed Cashier of the Second National Bank of Allen- 
town, Pa, 

—The ownership of the First National Bank of Home- 
stead, Pa. (capital, $100,000), is now held by the Mononga- 
hela Trust Company of Homestead. Negotiations to this end 
have recently been concluded. It is stated that no change 

in the management or operation of the bank will be made as 
a result of the purchase, which is understood to have been at 
$300 per share. The Trust Company is to increase its capital 
from $125,000 to $200,000, issuing the new stock at 200 per 
share, Mr, A, W. Mellon, President of the Mellon National 
Bank of Pittsburgh, is a director in the Trust Company and 
one of its controlling owners 


—A controlling interest in the First National Bank of 
Tamaqua, Pa., capital $100,000, has been purchased, it is 
stated, by Mr. G. W. Davis of Centralia, Pa. The price paid 
is said to be $160,000, 


—The Real Estate Title & Trust Company of Altoona, Pa., 
opened for business on the 15th inst. Mr. James H. Craig is 
the President and George Harpham, Secretary and Treas- 
urer. The stockholders paid in $120 on their $100 shares, $20 
per share going to surplus. 

—The Southern Ohio Savings Bank, a new institution, 
opened for business in Cincinnati on the 20th inst. The 
bank has a capital of $50,000, and has been organized by the 
officers of the Southern Ohio Loan & Trust Company. The 
business of the two concerns is conducted in the same bank- 
ing rooms, 

—An agreement, subject to the approval of the stock- 
holders, has been arranged looking to the consolidation of 
the Euclid Avenue National Bank and Park National 
Bank of Cleveland. The first-named institution hasa capital 
of $500,000. The Park National, when it took over the 
American Exchange National in January, increased its 
authorized capital from $500,000 to $650,000. Under the plan 
now agreed upon the consolidated bank will have a capital 


of $1,500,000 and a surplus of $500,000. Mr. H. A. Bishop, 


President of the Park, will be at the head of the enlarged 
bank, which will be called the Euclid-Park National. Mr. 
8. L. Severance, President of the Euclid Avenue, will be 
First Vice-President; Mr, John Sherwin, Cashier of the Park, 
will hold the position of Second Vice-President and Execu- 
tive Officer; Kaufman Hays of the Euclid Avenue will be 
Third Vice-President, and R. A. Harman of the Park, Fourth 
Vice-President; Charles E, Farnsworth of the Euclid Avenue 
will be Cashier and F. J, Woodworth of the Park will be 
Assistant Cashier, Action will be taken in the matter on 
June 80 by the stockholders of the two institutions, 

—The American Savings Bank Company {of Cleveland, in- 
corporated early this year, began business on the 18th inst. 
in its offices at Lorain Street and Clark Avenue. Mr. E. W. 
Christy is the President ; @. P. Geib, Vice-President ; Chas. 
J. Alpeter, Secretary and Treasurer, and William E. Patter. 
son, General Counsel. 

—The Ohio Trust Company of Columbus, Ohio, whose 
stockholders several weeks ago authorized an increase in the 





capital from $250,000 to $500,000, has filed with the Stat 
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authorities notification of the increase. As announced in a 
previous issue, the new stock was sold at $150 per $100 
share. 

—Elaborate arrangements are being made for the conven- 
tion of the Indiana Bankers’ Association, scheduled for 
September 9 and 10 at South Bend, 


—Jennie & Mundie, Chicago architects, have prepared the 
design for a new bank building for the Ridgely National 
Bank of Springfield, Ill., to cost between $80,000 and $100,000, 

—Mr. F. R. Fenton, of the bond house of Fenton, Hood & 
Co., Detroit, Mich., will after June 1 be associated with the 
Chicago branch office of E. H. Rollins & Sons, handling theiz 
securities in Michigan and contiguous territory. 


—Still another bank has been formed in Chicago, The 
Illinois Auditor of Public Accounts has issued a permit to 
W. D. Fairbanks, J. L. Frey and M. L. Milligan to organize 
the Interior Bankers’ Trust & Savings Bank, with a capital 
of $200,000. 

—At a directors meeting on May 26 of the Oakland Na- 
tional Bank of Chicago the following new officers were 
chosen: H. C, Foster, President; R. H. Finlen, Cashier; An- 
drew J. Kolar Jr., Assistant Cashier. 
Eckels, of the Commercial National Bank, was elected a di- 
rector to fill the vacancy created by the death of the late 
President Taylor. This would seem toimply a close affilia- 
tion between the Oakland and Commercial National banks, 
on the strength of which belief there was a 15 point advance 
in the selling price of Oakland stock, 


—It is claimed by parties interested that the requisite 
amount of capital for the Mercantile National Bank of 
Chicago has been all subscribed, and very desirable quarters 
have been secured on La Salle Street. The enterprise now 
waits upon the selection of its President. 

. —Frank EK. Pulsifer, formerly with Schwartz, Dupee & 
Co. and later with Harris, Gates & Co., has been appointed 
Manager of the new office of 8. B. Chapin & Co. at No. 10 
Wall St. 

—The new officers chosen before the close of the annual 
meeting of the Missouri Bankers’ Association, which was held 
on the 20th and 2ist inst., and referred to in our issue of last 
Saturday, are as follows: President, Mr. J. 8. Calfee, Cashier 
of the Citizens’ Bank of Windsor; Vice-President, H. M. 
Rubey, Cashier of the State Exchange Bank of Macon; Sec- 
retary (re-elected), E. D, Kipp, Cashier of the Farmers’ 
Bank of Bates County, Butler, and Treasurer, S. R. Nelson, 
Vice-President of the Chillicothe Savings Association of 
Chillicothe, 

—Mr. James Campbell of St. Louis, Mo., was recently 
elected a director of the Trust Company of America, 

—The United States & Mexican Trust Company, with 
Offices in Kansas City, Mexico, Chicago and London, has can- 
eeled $150,000 of unsold stock which had been held in the 
treasury, leaving the capital $1,000,000. Notice of the de- 
crease has been filed with the State authorities in Alabama. 

—The Nebraska Bankers’ Association wili hold its next 
convention in Lincoln some time in October. The date has 
not yet been fixed, but the meeting will be arranged to take 
place just prior to the convention of the American Bankers’ 
Association in San Francisco, to enable the vankers from the 
East to stop while en route for the latter city. 

—The fourteenth annual convention of the Alabama 
Bankers’ Association was held in Birmingham last week on 
Friday and Saturday. The association was reorganized at 
the meeting in August 1902, and the attendance at the session 
just closed showed renewed interest in the proceedings, The 
programme included the following addresses: “Trusts and 
Combinations: Are They for the Public Good, or the Re- 
verse?” by Mr. Louis B, Farley, Cashier of the Merchants’ 
and Planters’-Farley National Bank of Montgomery; ‘Trust 
Companies,” by Chappell Cory, of Birmingham; ‘‘The Re- 
lation of Banks and Insurance,” by Lioyd D. Batre, Vice- 
President of the Merchante’ Bank of Mobile; ‘‘The Bill of 
Leading and ite Relation to Banking Transactions,’ by Alfred 
Proskauer, Cashier} of the Leinkauf! Banking Company of 
Mobile, and an able discussion on ‘Bank Organization and 
Discipline,” by Mr. W. P. G, Harding, President of the 
First Netional Bank of Birmingham, Ala, The officers 
elected for the ensuing year are: President, Mr. T. O. 
Smith, of the Birmingham Trust & Savings Company of 


President James H, | 


Birmingham; Vice-President, Louis B. Farley Pes tage 
the Merchants’ and Planters’-Farley National. ae 


Back, of ti, 


Secretary and Treasurer (re-elected), Mr, B, J. 
City Bank & Trust Company of Mobile, 

—A controlling interest in the Merchants’ Ng 
of Houston, Texas, recently passed to new hands—the 
Bank & Trust Company of Galveston, it is underetoog, 
the purchasers, The exact price has not beep — 
but is believed to be $125 and a small balance Conditionally 


—The stockholders of the Lexington City National Bank of 
Lexington, Ky., ata meeting on May 16, voted to 
the capital from $200,000 to $300,000. The new isene bag 
been allotted to stockholders only, the 1,000 shares (par $10) 
being sold at $150 each, thus adding $50,000 to the eurplns, 

—The vacancy in the office of President of the Atlanty 
National Bank of Atlanta, Ga,, caused by the Tecent death 
of Mr, James Swann, was filled on the 9th inst, by the ele. 
tion thereto of Mr. Paul Romare, formerly Vice-President 
Mr. C. E. Currier, in addition to retaining the position y 
Cashier, has become First Vice-President, while Mr, AE, 
Thornton has been chosen Second Vice-President, Mr, H.R, 
Bloodworth continues as Aesistant Cashier, The elevation 
of Mr. Romare to the presidency is a well-deserved promo. 
tion, as he has spent nearly a lifetime in the service of thy 
institution. Mr, Romare is considered one of the best bank. 
ers in the State of Georgia. 

The bank has just taken possession of its elaborate banking 
rooms in the new Century Building. The quarters are ide! 
for the purposes for which they were designed. No expenm 
has been spared to place them among the finest in Atlanta, 
the cost of the interior furnishings alone amounting to $j, 
000. A total area of 6,500 equare feet is occupied by the bank 
in ita new quarters—4,500 equare feet on the main floor ani 
2,000 square feet on the ground floor. All the accessories, 
including immense vaults, necessary in complete banking 
rooms, have been incorporated, the women patrons being 
especially provided for. 

—The Capital City National Bank of Atlanta, Ga,, which 
has consolidated with the Atlanta National Bank, went into 
voluntary liquidation on the 16th inst. 


—The rooms formerly occupied by the Commercial Bank 
of Augusta, Ga., which bank, as will be remembered, wu 
taken over some weeks ago by the National Exchange Bank, 
are being remodeled for the latter. The improvements con- 
templated are extensive, and will probably not be completed 
until September, 

—The City Bank of Greenwood, 8. C., capital $60,000, su: 
pended on the 20th inst. Heavy losses recently sustained are 
understood to be responsible for the suspension. It is posi- 
ble that the bank may be reorganized. 


—According to the Raleigh “‘ News and Observer,” mor 
| charters were'granted to banks and banking institations by 
| the North Carolina General Assembly of 1908 than by ay 
previous body. The most important action of the Assembly, 
however, so far as banking interests are concerned, was tht 
enactment of a general banking law. This permits the chat- 
tering of banks by the Secretary of State in conjunction with 
the Corporation Commission in the interim between sessioms 
of the General Assembly, At least 50 per cent of the capltsl 
stock of a bank must be paid in cash before it may commend 
business, and all banks now doing business must conform 
with the new Act within sixty days. The law also requires 
every bank to furnish tothe Corporation Commission not 
lees than four reports each year. Every bank sballat all 
times have on hand asa reserve in available fands an amou! 
equal to at least 15 per cent of its aggregate deposits. Two 
fifths of this 15 per cent shall be in cash in the vaults of the 
bank, provided in cities of over twenty-five thousand the rt 
serve shall be 20 per cent of the deposits. Savings banks 
shall have on hand at all times 5 per cent of their deposits 

—The Loan & Exchange Bank of South Carolins, st Oo 
jumbia, has made arrangements to enter the national eras 
its name becoming the National Loan & Exchange Bank 
Columbia. The bank under the change will have & 
of $500,000, an increase of $200,000 over the present 

—The directors of the Loan & Exchange Bank of Soult 
Carolina, Columbia, 8. C., are also interested in the yor 
bia Trast Company, application for a charter for which 
yust been made. The capital is to be $100,000. 
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ca — —* R. H. Wilhoyte, Vice-President; 
8 —— , Cashier, Mr. James O. Harris, Mayor of 
- is one of the directors. President Gray is General 
wee. Sheffield Coal & Iron Co, and Vice-Presi- 


e 
dent cotati the Attorney for the Louisville & Nashville 


ern RR. 

* a Savings Bank of San Francisco recently 

oa into its new twelve-story building on Market Street- 

tiled floors, white marble walls, mosaic decorations and 

work of light bronze, the banking rooms present an ar- 

tistic appearance. The exterior of the building is constructed 
of Raymond granite and Colusa sandstone, 

—Control of the Bank of Commerce of San Diego, Cal., 
capital $100,000, has passed to Mr. I, W. Hellman, Solomon 

im, and others, who in this acquisition have aban- 
doned their intention to organize a new bank in San Diego. 
The stock was purchased from President R. M. Powers, 
Cashier F, W. Jackson and Graham Babcock, The old man- 
agement will be continued for the present. 

It is reported that a controlling interest in the Commer- 
cial National Bank of Muskogee, Indian Territory, has been 

by Mr. George W. Barnes of Toledo, The bank’s 
capital of $50,000 will be increased to $100,000. 

Subscriptions are now being received for stock of the 
Crown Bank of Canada, incorporated by Special Act of Par- 
liament of the Dominion of Canada. The bank’s head office 
will bein Toronto, and branches will be opened at other 
points from time to time, The authorized capital is $2,000,- 
000, inshares of $100 each, the selling price being at a premium 
of 10 per cent, The terms of subscription are $5 per share 
on application, $25 per share on allotment, and the balance, 
which willinclude the premium, in eight successive monthly 
instalments of $10 per share. The following have consented 
toact as directors: Mr. Edward Gurney, President; R. Y- 
Bilis, Vice-President; Charles Adams, P. H. Burton, John L: 
Coffee, John C, Capp, E. F. B. Johnston and John White. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
isco, we have received this week the details of imports 

and exports of gold and silver through that port for the 
month of April, and they are given below in conjunction 
with the figures for preceding months, thus completing 
the results for the ten months of the fiscal year 1902-03. 
The imports of gold were of very small extent, reach- 
ing only $40,388, mainly bullion and ore, Of silver 
there came in $179,217, largely ore. During the ten months 
there was received a total of $9,028,114 gold and 
106,605 silver, which compares with $12,619,652 gold and 
48 silver in 1901-02. The shipments of gold during 
April were only $4,610, all coin, and the exports of silver 
were $226,509, also all coin, For the ten months the exports 
of gold reached $1,971,434, against $768,154 in 1901-02, and 
ae silver was sent out, against $7,393,588 in 1901-02, 

exhibit for April and the ten months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 



























































J GOLD. | SILVER. 
Coin. | Bullion.| Total. | Ooin, Bullion, | Totat. 
1902-03. 8 4 + * 
Juy......| 18,615} 22,804 shorn 5,078] 151,482| 156,560 
+»-| 81,793| 69,813| 151;606|| 71,070| 199,154| 270,224 
486,650) 80,92+) 567,578) "B82! 238,887| 238,969 
-../5,848,205| 189,186/6,032,39]| 1,022] 346,247| 347/269 
Poremiber.|L,484,847/ 148,206 1,683,053) 708| 150,17 | 150,878 
‘ 272,198} 276,148] 2,145) 402,447) 404,592 
fe: — 63,895/ 63,895) ..... 110,064) 110,064 
" 11,495 117,123] 128/618] <--:. 104,610| 104,610 
Mareh.....) 4,925) 94,09» ‘99'025|)  ---~” 144,222} 144,292 
Aptil......|  3,280| 87,103| 40,883|, “"806| 178791)| 179°817 
Toi10mou'7,983,760'1,094,854'9,028,114! 80,911 2,025,694 2,106,605 
SXPORTS OF GOLD AND SILVBR FROM SAN FRANCISCO. 





GOLD, 
Total, 


SILVER. 
Bullion, 
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Coin. Coin. Totai. 





$ 
339,674 
19,96 


x £0 
1,161,906 
877,695 
722,249 
36,084 
97,896 
107,544 
ewesenee 226,509 


























From our own correspondent. | 
LONDON, Saturday, May 16, 1908, 

The market has fallen back again this week into inactivity. 
On Monday morning the fortnightly settlement began and 
did not end until Thursday evening. Moreover, there has 
been undue speculation, especially in the locally-created 
mining securities in Johannesburg. The speculation has 
broken down, and the operators who have lost money bave 
been selling such securities as the market would take in 
London upon a considerable scale, It is believed that the 
speculators are not financially powerful, and that their 
breakdown, therefore, will not have any permanent infliu- 
ence upon the market. But during the week it has un- 
doubtedly caused a sharp fall in mining shares, 

The principal reason, however, for the stagnation this 
week is the lock-up in the Bank of England of the immense 
amount of money which was deposited by those who applied 
for the Transvaal loan. According to a statement issued by 
the Bank the total amount of the applications was £1,174,- 
000,000, and on each application 3 per cent had to be de- 
posited, Therefore in roun/ figures about 35 millions sterling 
had to be deposited. Naturally, to pay such an immense 
sum the market has had to borrow an enormous amount 
from the Bank, and as a résult everybody is afraid to incur 
new risks, as nobody can foresee how the money market may 
be affected from day today. The Bank of England is exert- 
ing itself to make the allotments as quickly as possible. It 
has already paid out a considerable amount, and next week 
probably the influence of the loan upon the money market 
will have ceased to be material. 

The Bank, however, and the Treasury have caused very 
great discontent throughout the city, for they decided to 
make no allotments to applicants for sums less than £2,000. 
Always hitherto the small investor has been favored in all 
Government loans. It has been assumed that the man who 
applied for small sums up to, say, £500 really intended to pay 
for and keep the stock, and everybody jumped to the con- 
clusion that this time also the small applicants would be 
favored. Consequently the immense numbers of premium 
hunters sent in dozens and even hundreds of such applica- 
tions. It is said that some of the smarter speculators em- - 
ployed not only their own clerks and servants, but the clerks 
and servants of friends, to make application for them. There 
is no doubt that the system was carried to an extraordinary 
length. 

Now, the small investor is naturally indignant that he 
should te punished because clever operators personated him. 
There is an outcry that the rich have been favored at the 
expense of the poor, and unquestionably for the time being 
the loan has been injured. Those who have got allotments 
have sold on an immense scale, and the premium conse- 
quently fell on Thursday to 114 per cent. Yesterday it recov- 
ered scmewhat, but still the selling goes on on a very great 
scale. It looks now as if the action of the Treasury and 
the Bank had seriously injured the loan. 

It is estimated that only between one-fifth and one-tenth of 
it has been really placed with persons who intend to keep it, 
If that be so, by far the greater part of the loan will have to 
be carried for some time on borrowed money, and as a good 
deal of the war loans is still carried on borrowed money, it 
is feared that an immense amount of Govenment stock will 
weigh upon the market for some time to come. There has 
been so much discussion respecting the loan, its allotments, 
and the influence of so much foreign money in London for 
application for the loan, that there has been little else 

attended to. 

Business, as already said, has been very restricted. In 
spite of all, there has been a better feeling and people are 
hoping that business now will gradually improve. Unques- 

tionably there is more inclination to invest than there wase 
Not only have the applications for the loan been on an im- 

menge scale, but people are buying other things much more 

freely, For example, the}Messrs. Speyer Bros, brought out a 

week ago an issue of five millions sterling of 5 per cent profit- 

sharing secured notes of the Underground Electric Railways 

Company of London. In a single day the whole amount was 

subscribed by London, New York and Amsterdam, London 








53! 6,819,829 


taking half the total, and after the lists were closed applica- 
tions came pouring in, showing that the whole amount would 
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probably have been subscribed if the lists had been kept open. 
This week the same house in combination with Messrs. 
Speyer & Co, of New York placed a large proportion of 64¢ 
million dollars of Mexican Government 44¢ per cent Treasury 
notes. The Mesers. Rothschilds are about to bring out a 
Brazilian loan for five millions sterling, and there is talk of 
a Portuguese loan for four millions sterling. It ie doubtful, 
however, whether the latter will succeed, as the security 
offered is not good. 

Money early in the week was in exceedingly strong de- 
mand, but as the deposits in connection with the loan were 
paid out of the Bank of England, the market became easier 
and rates fell away. The Bank of England, when lending, 
atithe time the loan was being applied for, required borrowers 
in many cases to take the money for a week and even for ten 
days. Consequently, as the deposits are paid out they can- 
not always be employed in repaying the Bank at the moment, 
and therefore for a day or two the market is over-supplied. 
Next week, however, the loans taken from the Bank will be- 
come due, and much of the superfluous money will there- 
fore be paid back. The present condition of the market is 
for this reason misleading. At times it has been found im- 
possible to lend all the money which the great institutions 
had at their disposal. Indeed,fin many cases the banks 
refused to lend on the terms offered tothem, Yet every- 
body knows-that the debt due fgom the outside market to 
the Bank of England is enormons, and that the present sup- 
ply will only. last for a very few days. The general im. 
pression of the best-informed, however, is that when the 
whole of the deposits is paid ont, it will be possible for the 


outside market to repay the Bank and yet that rates will be 
somewhat easier than they were before the loan was issued, 
for very large amounts of money were remitted from the Con- 
tinent to London, and the best opinion continues to be that 
most of that money will remain here for some time at all 
events. It is probable that most of it will be invested gradu- 


ey AL, London. 
India Council continues to cell its drafts well. It of- 
fered for tender on Wednesday 50 lacs, and the applications 
exceeded 4,425 lacs at prices ranging from 1s. 3 16-16d. to 
1s. 4d, per rupee, Tenders for bills at 12. 3 31-82d. and for tele- 
graphic transfers at 1s. 4d, per rupee were allotted in full. 
in the day the Council sold about 5 lacs of bills at 
1s, $31-32d. per rupee and 5 lacs in telegraphic transfers at 
lg. 4d. per rupee by special contr act. 
The following return shows the position of the Bank of 
Engiand,the Bank rate of discount, the price of consols, &c. 
with the last three years : 


1902, 1901. 1900 
am | 14. aay 15. Mey, 16, 
20 90 


29,849,870 
os 40900 014 
206 414.519.8578 
B41 «= 81,284,057 
269,700 21,757,060 
480 88,851,480 
4 
101 
or ite. 
176,871,000 
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Oven Market Rates. 








Bank Bilis. Trade Bills. 
8 Months. | 6 Months. | 6 Months.| 8 Mos. 4 Mos. 
S4@3 ¥-16) £1@4 
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8 7 10083 87-1663) 854684 cit 8% 8 
88-16 37-16 8% bbe 3% 8 
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Sse, | 462% | B4O% 04 
344027 246@s 7-16) 8x@8 7- 8% Bie 


—— Pixley & Abell write as follows under date 
—There has been nothing doing this week, the Bank taking al! 
000 in bar gold and receiving in sovereigns 
15 £50,000 from 
£162,000; Australia, £144,000; 
9,000. Shigments: Bombay, 

. £52,250 


£122, F 223,000; Bouth. Artioa, 

2 3 rance, ; Ly i’ 

Indice, 3205.00. Total. £1,163,000. Shipmeute: 

20,000; France, £27,000; East Indies, £187,000. Total, 

has fluctuated between 2444. and 254., and 

at the latter figure. The scarcity of —A is still soit, 
i s00n led to an advancein price. # orwai 

and & 60, amoust has been 

The Parie Mint, however, is again in 

by Sth Augast, and this has 

closes 24194, The 
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vals: £10. 
Total, £592,009, Shlemente: Russia, 

Prance, £184,000; Hast Indies, 26154,- 
Doliars—Baies have been made st about 244, for delivery 
r 


to four weeks, DOoilars for near deliv have been in 
supply. Arrivals: Mexico, £18,260. * ap 





The quotations for bullion are reported ag follows: 





SILVER, 


GoLp. 
Gondon Standard. London Standard, 





Gar gold, fine....os. Barallver, fin 
0.8. gold coin... .ox. Do 2mo. deliv 
Germ’n gold coin.os. *||Bar silver, co 
french gold coin.os. ado 5 
fapanese yen....03. 
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The following showstheimportsof 1 
sof cerea Hos into 
United Kingdom during the thirty-six w * 
compared with previous seasons * Of (the team 
IMPORTS. 


1903-08. 1901-03. 1900.01 
Imp’te of wheat, owt.54,745,327 242 
Barley : x? 8 $8,263,200 40,587,299 


20,523,402 
—— 
—— 1,330,574 53533 
Beans. ~ 1,228,025 1.823.290 1186640 Y's75p 
indian OOF ....-e-.--27,800,171 31.097,820 37,952,800 40 s6l'in 
riour ccoses 18,358,266 14,107,361 15,848,100 1cerip 


Supplies available for consumption (exclusi 
on September 1): ’ bad... 








1901-02 


1902-03. 1900-0 
Wheatimported,cwt.54,745,327 45,208,360 48,148,200 —33 


Importa of flour...... 13,353,266 14,107,361 15,848,100 14,604,100 


talesof home-grown.18,185,454 19,810,865 18,567,884 2886nia 


_ -_- — — 


rotal. 86,284,047 79,191,586 82,558,184 70,08h3N 
aver.price wheat,week.278. 64. 308. 94. 84, 
average price, season. 35s. 74. 278. 1a a. oa ite. oe 

The following shows the quantities of wheat, flour ani 
maize afloat to the United Kingdom: 


Thieweek. Lasiweer, 
Wheat..........Qr8...1,803,000 1,883,000 
flour, equal to qrs... 332,000 357,000 
Waise 000 520,000 


senecncaneeGFS... 505, 





Mnglish Financial Markets—Per Cable. 
The daily closing quotations for securities, eto,, at Londo 
are reported by cable as follows forthe week ending May 





Loxpon. wat. rues. | wed. |trure| om, 


per ounce.....d.| 2415 2413 | 24% “Bie 

Ow, 3% p.cte.| 9115; u gam | Olidty| gull, 
92 91 DUIS 6 sennen 

15198°08 0774 


8 5% 5 4% % | 4 
Fe.. 764 
lewesrscasscces| O81g 97% 
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Commercial and Miscellaneous Hews 


NATIONAL Bawxs.—The following information regarding 
eations! banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued May 12 to May 23, 1905. 
6,778.—The Merchants’ National Bank of Hampton, V 
tal, 960,000, H. B. Booker, President; L. M. von 


er. 
6,779—The Loveland Nations! Bank, Loveland, Obio. 
6:780~16 parse’ & Mattinnt, Marion Bonk of, Satay 
—2be ere’ ero. 7 
Texas. Capital, $25,000. F, W. Pettey, President; ™ 


Stewart, Cashier. 
* News. Virgins. 
6,781 * Bons Hettonel — Ponts Wm. 8. 4 





6,782~The Firet National Bank of ReAtord. \ — — 
4 m t.) , ~! steal. 
6,783—The First Nationa! Bank of Roseau, Minuesots. 
000, Bendix Holdabl, President; T. D. ——— 
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— Capital, 
6,784—The Firet Nation OOD, — — F — 


k of Fatohoguo, N. Y. Oapital 

4.705 he OHBEDA ow 1geins. President; —  Oashier, 
rue Nationa. Bank of Greenwood, Arkansas. | Oapital, 
6,796—The N. Bpradiing, President; James F. Lawrence, 


Mapleton, Minnesota. ital, 

6,787—The First Natio Notional —* cident, M. W. Matteoheck, Cashior’ 
ma? ile National Bank, Welle, Minnesota. Capital, $30,000. 
6,786—Th” e T Odell, Pres! reeldent — ,Oashier. Conversion The 
Wolls BaD. Charte Y Miller, South Dakota. Capital, 
6,789—The rue National om F a, President; F. D. Greene, 























Firee State Bank of Miller, 
—— of Harrieville, West Virginia. Capital, 
6,790—The 00,000, Anthony Smith, President; E. M. Carver, Oashier. 
— Citizens’ go Bank of Oleburne, Texas. Capital 
6,791— Te 000 600. M. M. Pittman, President; J. ©. ‘Blakeney, Vashier. 
Firet National Bank of Tyndall, South Dakota. Capital, 
6,792— 5,000. A. A. Dye resident; Ww. G. Youngworth, — 
k of Coeur ene, Idaho. Oa 
6,793—The aS Nvdward Han of oe Preeident; Frank L, Wells, 
al Bank of Wilson, Pennsylvania. Capital, 
— * Minzesote,. Cs: pital, 
> ko 
6,798-The Hirst J: R Swann, Presidents Pd. Jacobson, Cashier. 
ional Bank of Braddock, Pennsylvania. Cap 
orm a8 "Somes H. MoOrady, sident; 4 
al Bank of Coffeyville, Kansas. Oapital, 
cra 2 tides any a Ga 
Nationa 0 oan rginia, a 
& ™5100,0 en H. P. Cole, President; — » Cashier, 


LIQUIDATIONS. 


* al Bank of Jefferson at Charlestown, West 
1,868 ee vree hee gone into voluntary liquidation by resolution of 
———— dated April 28, 1903, to take effect May 7, 


hants & Planters National Bank of Montgomery, 
ne ere hes gone into voluntary liquidation by resolution 
bpd stockholders, dated May 19, 1903 to take effect imme- 
having consolidated with the Merchants & Planters- 
ang National Bank of Montgome 

5,490—The Capital City National Bank of A ‘anta, Georgia, has gone 
0 into voluntary lgeidation by resolution of its stockholders, 
dated May 16,1903, to take effect immediately, having con- 
—— with the Atlanta National Bank, Atlanta. 
§,645—The Lampasas National Bank, Lampasas, Tex as, hae gone into 
‘ —5 — by resolution of its stockholders, dated 
effect immediately, having consoli- 

dated Wien th he "First National Bank of) lamp asas. 


INSOLVENT. 


660—The Southport National Bank, 8c uthport, Connecticut, is insol- 
— an —* ened 29, 1908, pinced in charge of Ellis 8. 


Pepper, recei 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 
Approved May 12 to May 16, 1908, 
The Bank of — 2 Arkansas, into The First National Bank of 








Paragould. Capital, $50,000. 
The Merchants’ Exchange Bank of $50,c0t Illinois, into The First 
National Bank of Sparta. Oapital, $50,000. Blanks sent to A. L. 


by arte, Tilinois. 
t Oounty t —X of Clarks, Nebraska, into the First Na- 


tonal Bank of ee tal, $25,000. Blauks sent to W. Cham- 
berlin, Clarks, Nebr: 
— OF NAME AND POST-OFFICE. 
§,372—The First National Bank of Dike Iowa. All ns _—— be ad- 
dressed to Dike instead of Grundy Center, Io 








Breadstaffs — Brought from Page 1206.—The 



























































— 1903, . 
ett evn don ein aBitior —alSser odin 
cosccescocceessDUSR, 96,623, 
— —5 fate Bee 
aay ts 333 33 — ried 28 
—— iAni 0,486 1,396,481 980.462 
Totalarain...... " 115,690,705 67,068,867 152,306,146 148,456,417 
The from the several seaboard ports for the week 
mding 28, 1908, are shown in the annexed statement: 
rom Tat, Oern, Flour, Oate, Rye, Peas, Barley 
—5 seeds —38 
Saltimore..... 84,086 77,744 
Jew Orleans.. 416.000 14.975 
on seeeee 969,895 84,406 
galveston..... 11 — * 
x 76 211,085 119,7 
seas ie * SONG? 5781988 498:a70 
Shs Gemteeiinn of Gined emperta Gor the eres ant dane 
July 1, 1902, is as ses below: 
—>— Wheat.——, ——orn, — 
BinceJuy “W 
55.7 ee oe 7 3 Se ey 
107,078 * 1.703538 6.1 bor tis 31 Bets 
coescee 53,045 2,646,8° 1,287, 381, 22,976 
—— 10,084 1 900 90g —— 3— — —— 
.N-Am. Coio’s 78, Skis 
*—— 3 80,008 1.740489 290/338 1,408,908 
cesessvees 911,085 200 8,083,365 100,208,803 1.280 
=; Sie Isawioss 2960700 Ladoitiees "acces Seat 


sat — — ar 




















sere 5 Corn, Oats, zu. Barie’ 
1.008000 Ba Ab.. . Ser0d0 
58 10,008 “agi — 

she bectene Oe 269,000 0 137,000 
flew se reccceee 2,102,008 148,000 pa ae — Te 
+400 Piss wees eves 
— Le ae 
1,256,000 144,006 507,000 
280,900 ‘WM 2 
841,006 = 807,000 3220525: 
——* 18,006 aꝛiõ oðc 500d las aoo 
nee — — —*— * — — 
— — 1,000 87,000 @6,000 «= “28,080 
float. —s— aa 35 

at. Lor “Sree 11,000 ©=—-_:194,000 15,008 

Kansas City.........., 300 — — 
r̃ 146,000 54,000 95000 —W— — 
—— $3000 «3,000 
seseseessees 188K 00 16 963,000 608.000 ee So 
Jueanalandriver. +. 480,000 17,000 278,000 184,000 90,000 
Total May . 97,202,000 4,306,000 5.439.000 1,152, 080,000 
Totai May 3 1908.. 80,666.000 6,212 000 5,574,000 1,078 000 —— 
Total May 24, 1903.. 80,689,099  4997,000 23814.000 $59,000 
Total 25, 1901.. 40.064,C00 15820000 10.438.000 x 1,081,900 
Pate! May 96; 1900.. 44.756:000 18,687,000 @788:000 1,087 900 944.000 





























* Toronto—Holiday to-day: last week’s stock, 





















































statements below are ‘ed by us from figures collected DIVIDENDS. onal 5% 
the New York —* Exchange. The receipts at r 
lake and river ports for the week ending May 28, J. —— 
sad since Aug, 1, for each of the last three years have Shen: ' = (Days Ineinustec.) 
j——| 
Rallreads (Steam). bal 
Ravinia ct | _ Flown. Atiantio Coast Line cstamenad (quar.)..| 2 |Pne pa $1 to rnelo 
—— — Boston & Lowell........................- | 4 |\Ply aivne l to ne 5 
(ieago. 188,178 Boston $ —8 m. (qUar.) .......-.. | 1% Sty 1) Golders of ree. Pne 1 
“nila Boston Revere Wi —— 2 ry ĩ Holders of ree. J’ne 15 
Wlwaukee. 78,285 ic, & East. [lls., com stock tr. rly ilJnel? w Jy 1 
fulsth......] 98,000 do rf. <x otis (9 (ans) Is Fly lsnel? te Jly 1 
—— Delaware & Hudson C Co. (quar.) ....... Pne 15|May38 to J’nelS 
| . Kan. C. Ft. 80. & om pete ott. (qa)! } iPly lsnelé to Jy l 
Betelt......) 4.800 Mass. Electric — ea, pref........ | 3 |p 1| Holders of rea. Jue 6 
Cleveland 17,258 South Side Elev., (quar.)...... | J’ne 30\rne20 to J’neso 
Glews..| 29 — United Rys. & Elec., Baltimore, pref... it Ine 1/May$l to ne 9 
PROTIAesses! —9,200 Bank of the Metropolis........... — s6 ne 1May29 to Tne 1 
pm Oty. | 228* People’s, Brookiyn (monthly) ..........| 1 Jne 1 Hokters of ree. May 29 
807,416 Mlecellanceus. i -” 
Alabama Cons’d Coal & I, pref. (qu.)..| 1% J’ne 1} to nel 
Gamewk.’8.| 967,918 Americen Chicle, com. (month ines i" ine loi’ne 5 to Jneld 
(ame wk.01.; 850,618 M iwme 3) te Jnel 
Snes Aug, 1, I ree. J*ne 15* 
eoveee| 16,074,980 224,886,962 /189,863,684) 158,863,084| 51,482,494) 9,464,529 
were] 17,648,882 /200,100,883/108,865,350 118,186,111| 29,480, 2 











“ 16,581,232' 198,535,086 176,357,058. 143,878,673' 28,077,506) 8, 


The receipts of flour and ain at the seaboard ports f 
the week ended May 28 "1908. follow: 5 “ 

















i 8* | 
United States Leather, pref. a Re, 


~* Transter books not closed. tate, city 
one-quarter of one per cont to be deducted 


Auction Sales—By Messrs. Adrian 


2 National’ Beuk of West 
TOP. OF. Te ccccese «2-2 180 
5 Now 2’k of Commerce. 3154 
10 Lawyers’ Mort.Ins.Co.178\ | 10 
50 Hanover Nat. Bank... 600% 
112 Mercantile Nat. 3z* 290.293 | 200 
10 N. Y. Nat. Exch Bank. 220 








+ ag a — . ‘ 
on ot ge Rep 
ecvveseeens 148,498 687.350 : 9,280 64,000 

23,606 961,945 167-180 111,370 sos 1,080 
ae fee Re Bee 

OH474 «= «41,8991 41,57 , 

a ae tors 

—— 182.00 yor 1,000 

EE. Sibert ::* 
Wien SE SE ES 
Weak + $87,907 Sas7sat “Sooase Sarees | uhees “ARGS 
. 
var targtg Ret nelnde tain passing through New Orleans for foreimn 
Total receipts at t porte from Jan, 1 to May 28 
tollows for £ an, 1 to May 28 compare as 
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BH. . Muller é Son : 


Brooklyn Academy of 
Music (with 2 tickets)... 122 

2 Ciinten Halt Associat’n. 
Standard 


onsen 


1 Metropoltt’n pet Oo -630 30 The Car Jourgal Pub- 
1,100 Peacock Oo: Qopper hs s Co..... asscaneee Sl 106 
100 Merehanta’] Nat. Bank. 38 $2,000 New Madrid Co., Mo., 
10 American Surety Co. ..170 * Drata. és, Dist Nos. 3, 1900: 10 
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New York City Clearing House Banks.--Statement of 
condition for the week ending May 23, 1903, based on aver- 
age of daily results. we omit two ciphers (00) in all cases. 
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BANKS. | Capital. | Surplus. Specie. | Legals. |t Deposits a 
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551, y 
523,3) 4,842,0 ‘ 240,0 
3,016,7| 57,873,6| 13,033,8) 2,725,6 


Total ...|109,822,7/129,181,3/923,463,1 agariceart asad #9146111 





























¢ Total United States deposits included $37,249,400. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 23, 1903, based on average of daily results. 

We omit two ciphers (00) im all cases. 
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Bk. of St. Is. 0, 
let Nat.,8.1. F 33, 10,0) 


1,081,9| 4,715,7 7,6| 271,6 336,6 


631,8) 2,206,1 é 65,5 “ 61,1 
289,2| 1,084.3 7 13,7) 2% 10,2 
271,9) 1,068,6 4 65,4) 292 8,8 
606,4| 2,853,6 26,1 ? 14,0 
140,90) 1,050,6 43,4 81,4 


Tot. Mey23/8,374,0/9,610,2 79 044,8 3,660,0 L572," 














3179, 4.572,7 9,080, 2\2,316,9|86,430,7 
ToL. May16|8,374,0'9,610,3)'79,646,318,638.614, 2, 716964,6)2,076,0)87, 236, 2 
Tot.May 9 8,B74,010,610,561,400,6)3,411,6 4, fd tassios —— 




















— —— 
New York City, Boston and Philadeiphia jin 
isa summary of the weekly returns of Phe * ES. ~Beloy 
Banks of New York City, Boston and Philadelphia, Ayu 
York figures do not include results for non-inember bane? 


We omit two ciphers (00) in all these figures 





De. Cir 
posits.t | eeu Clearings, 


—— 


RSTO EA 1 
BANKS — Loans. | Specie. | Legals. | 





“SAR * * & * 
May 2/239,004,01914,079,0|167,438,3]70,188,61905.760 
9] 239,004,0/923,080,2/169,061,7/69,936,8/915,834.7) 43 4g 
9,004,0/928,939, 2) 168,756, 4/7 445,1/920,835,5)44 960g ’ 
239,004,0)923,463, 1/166,002,0/71,873,5/914,511,1 44.20c gee 
52,822,0]186,319,0| 17,000,0] 9,261,0/208,305,0) 6,478 
187,480,0] 17,304,0) 6,745,0|2 0) 6475" 
. ‘ 8s 


9} 
a 


’ 
’ 
’ 
’ 





62,322,0 : 
62,322,0]187,653,0| 17,2140] 6,709,0/209° 


44,764,0|186,882,0 53,940,0 213. 324.0 9.920 
44,764,0/189,664,0 54,558,0 217,894,0)10,058) 
44,764,0|190,544,0 55,450,0 221,650,0| 10,217 


t Including for Boston and Philadelphia the item “due too — 
and also Government deposits. For Sesten these Gover —* 
amounted on May 23 to $6,319,000; on May 16 to $6,324,000, epoca 
— SS 

Imports and Exports for the Week.—The following arg 
the imports at New York for the week ending for dry gooiy 
May 2i, and for the week ending for general phe 
May 22; also totals since beginning first week January, 
FOREIGN IMPORTS. 

1903. 1902. 1901. 
Dry Goods. $1,983,069) $2,022,830 1,600, 
General Merchandise| 8,241,886] 7,601,919 33 


Total..........-..++.- $10,224,955) $9,524,749) $10,561,468 


Since Jan. 1. 
Dry Goods. $61,045,920) $53,669,537] $45,279,637 
General Merchandise} 192,794,891) 176,042,591] 186,527,674 


Total 21 weeks $263,840,811|$229,712, 128]%231,807,311 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. . 

The following is a statement _of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 25, and from January 1 to date, 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1902. 1901. 1900, 
For the week..... $9,599,383] $9,344,823) $10,669,557| $9,775,093 
Previously reported..} 200,507,879) 189,564,113) 203,944,439] 208,083,589 
Total 21 weeks......]%210,107,262|$198,908,936|$214,613,996/$217,858,612 


Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also — by the Custom House, we shall from time to time adjust 
the totals by g to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending May% 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


EXPORTS. 













































































Gold. 





1,535,168 
16,530) 
8,715,855 
10,300 
Total 1903 607,454] $10,891,904 $47,830} $2,916,277 
Total 1902 * 23,623) 1,118,209 
Total 1901.......00..| 766,003} 18,707,795 $1,107) 1,027,1% 
Silver. 
Great Britain........ $579,870] $13,685,180 
760,999 
Germany ...-c..-< — 600 
West Indies....... 
Mexico 
South America.......... 4,400 
All other countries 4,610 ————— 
Total 1903 $585,768) $13,956,421| $116,587] $608,960 
Total 1902... : 411,921| 14,949,227 2,500) | 460,079 
Total 1901 879,223| 21,541,844 82,631] _ 1,511,500 


Of the above imports for the week in 1903, $311 were 
American gold coin. Of the exports during the same time 
$850 were American gold coin. alii 


Auction Sales.—See page preceding. 


























— 


— — 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


WILLIAM & PINE STREETS, - - NEW YORE, 
Transact a general banking business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 

Members N. Y. Stock Exchange. Branch Office, 65 state St. AMERY 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel. 6820-5821 Cortlandt. Telephone Stocks a Specialty , 
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gp or Diesen 1s 0 * State and Railroad Bonds.-Sales of State bonds at the 





STREET, FRIDAY, MAY 29, 1903.—5 P. m. 
—— Market and Financial Situation.—On only 

Th since the early part of — has the volume of 

one, Gag t the Stock Exchange been as large as on Monday, 
* ‘the week the transactions have avera ed 800,0 
* r day, the largest for several months. This activity 
*qR of a continuation of the liquidating movement 
is the aoe noted, which has caused a further heavy decline 
hereto: * and w tich has elicited considerable interest as to 
ape and cause, This movement has included all classes 
* _— has affected the bond market to some extent, and 
of See writing seems to be unabated. Like all its predeces- 
* it must have an end, however, and it is possible the end 
in the future. 
— exchange market rates have advanced to 
the highest quotations of the season. Gold exports have 
tioned, although the aggregate amount shipped during 
—— ‘including $750,00) forwarded to Canada, is only 
bes $4,200 000. If current rates for exchange are main- 

tained doubtless more gold will go out next week. . 
Other features of the general situation are not materially 
. The money market continues exceptionally easy 

and interest rates are the lowest of the season. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 24¢ percent. To-day’s rates on call were 2 to 

percent. Prime commercial paper quoted at 444@4% 
for endorsements and 434@5\4 for the best single names. 

The Bank of England weekly statement on Thursday 

an increase fn bullion of £262,266, and the percent- 

of reserve to liabilities was 50°74, against 51°43 last week, 

the discount rate remaining unchanged at 3¢ per cent. 

The Bank of France shows an increase of 4,475,000 francs 
w gold and 2,825,000 francs in silver. P 

To-morrow being Memorial Day and a legal holiday, the 
Cleariug-House baxk statement was issued to-day. It shows 
a decrease in loans of $487,20°; decrease in circulation of 
$3070"; decrease in deposits of $1,529,300; decrease in specie 
of $1,996,200; increase in legal tenders of $2,036,300; and an 
increase of $422,425 in surplus reserve. In the following 
we give the figures for the previous week in our usual form 
in order to preserve the record. 


































































































1908 Diferences 1903 1901 
May 23 | yreptous week | May24 | May 95 
J— * 

109,822,700} ..... 200 83,872,700] 75,089,300 
129,181,300) 105,007,900] 95,927,400 
923,468,100 Deo 6,476,100| 870,483, 858,872,600 
44,204,000'Deo ' 65,900| 31,170,800! 31,104,700 
ere *914,611.100|Dec 6,224,400] 981,751,000, 941,116,900 
166,002,000|Deo 2,754.400| 171,928, 10,087,200 
71,878,600 | Ine 1:428;4 76,816,200! 76,501,000 
Reserve 237,875,500\Dec 1,826,000} 247,237,200) 256,568,200 
he. — — 15556,100| 232,987,750) 235,279,225 
9,229,725\Ine 230,100! 14,801,450! 21.288,97 





⸗ 49,400 United States deposits included, sgaiust $67,402,40U last 
ith these United States deposits eliminated, the surplus reserve 
would be $18,585,075 on May 23 and $18,305,725 on May 16. 

BOTh.—Heturns of separate Danks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
strong this week, influenced by a good demand for remit- 
tance in settlement of maturing loans and by a light supply 
of bills. Gold exports to Berlin, $305,694, and to Paris, 
—* $2,250,000 gold coin was shipped to South America 
on Monday. 

— Be (Friday’s) nominal rates for sterling exchange 
were 4851@4 86 for sixty day and 4 8814@4 89 for sight, 
Today’s (Friday’s) actual rates for sterling exchange were 
48515@4 8525 for long, 4 8815@4 8825 for short and 4 8870@ 
46680 for cables. Commercial on banks, 4 842(@4 85, and 
documents for payment, 4 8414@4 8554. Cotton for payment, 
4 &4/@4 8434; cotton for acceptance, 4 8434@4 85, and 
grain for —— 48304 855, 

voy Af day’s) actual rates for Paris bankers’ francs 
were § 84@5 1744* for long and 5 155¢+@5 155 for short. 
Germany bankers’ marks were 94%@94 15-16 for long and 
—8 for short. Amsterdam bankers’ guilders were 

(@40 for long and 4014*@401{ for short. 

at Paris on London to-day, 25 f. 19 0.3 week’s 
~—* 40 0. high and 25 f. 1714 0. low. 
week’s range for exchange rates follows: 








—— — — — — — 

* @ 485235 | 48815 @48825 | 48870 @ 498880 

1486 8 =8@ 48510 | 48790 @488 48840 @ 48850 
an 618 4 

* Yo 222221 5282 2 
—— @ 518% | 515s} 233462 | ecccceccecerececse 
Germany amar Marks— 
pe... 9415 8c ecctbaccctactoden 

Am 8 eli wuseen | a 
Amsterdam Bankers’ Gutlders— 
oe. | 40 @ 401g | 404s @ 40% [ce — 
“Ta: © ® 40 oe, — 
The tre Of 1%, t 199 of 19%. t a of 1% Plas: 119 Of 1%. ** Ig9 of 1%. 
New York ng were the rates for domestic exchange on 


baying k at the under-mentioned cities to-day: Savannah, 
—, per $1,000 discount, selling 87340. per $1,000 
leston, buying par, selling $1 per $1,000 

New Orleans 


Board include $2,000 Tennessee settlement 3s at 97 and $50,- 
(00 Virginia 6s deferred trust receipts at 814. 

The market for railway bonds has been dull and weak. 
Daily transactions averaged about $2,500,000, par value, in 
which a few issues only were prominent. 

United States Steel new 5s have been active and fluctuated 
over a range of 2 points, closing with a gain of 1 point, 


Onited States Bonds.—Sales of Government bonds at 
the Board include $2,0(0 4s, coup., 1907, at 11934; $20,000 4s, 
reg., 1925, at 185%, and $4,0/0 5s, coup., at 10314. The fol- 
lowing are closing quotations; for yearly range third page 
following. 













































































[Interest| May {| May | May | May | May | mt 

XX “3 | 25° | a6. | 37° | * * 
28, gistered|Q —Jan |*105%|*105% | *105% |*105%|"135%|*10 
as, ‘coupon|Q—Jan |*105%| *105% =105% | *108%/"135% 106% 
28, 1930 .oma_lL.registered) .... 2...) cceeee| cenee.| concen | eesces| eecces — 
2s, small....COUPOD)........| .-...- 46 — | senses] — 
3s, reg Q—Bed |*107%4|*107% “107% |*107% *107%|*107% 
3s, P —Feb |« 107% *107%4| *107%|*107% *107%|*107% 
88, , small.registered|Q—Feb| ...... ⸗ | icenehel.’ seusaiel ⸗⸗ * 
te, 1807, ⏑⏑ ⏑ 

sececece |\—Jan |* i* ys * 

in 907, p am |*110%|*110%/~110%/*110%| 110%/+110% 
4s, 1925 gistered b | #135 12) *135%|*13519|-135%) 135% *135% 
4s, 1925. coupon |Q—Feb | *135% *135% *135% «135 %|\*135 91364 
58, gistered ‘eb | *102%9| *102%9| *1024s| 102% *10249'*103%5 
5s. --.. Coupon! Q—Feb | *102%_) *102%2)*102%_)*109% 103%'*102% 








“This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Activity in the 
stock market has increased, and the tendency of prices, as 
for some time past, has been downward. Liquidation was 
strongly in evidence on Monday, when several prominent 
issues were pressed for sale, and the transactions exceeded 
1,100,000 shares. Although there has been some recovery 
from the low prices then recorded, a considerable list of 
railway shares shows a loss of from 4 to 6 points within the 
week, this list including Rock Island, St. Paul, Canadian 
Pacific, Union Pacific, Missouri Pacific, St. Louis & San 
Francisco and Brooklyn Rapid Transit. Other equally well 
known stocks have declined from 2 to 4 points, and there 
are practically no exceptions to the general tendency of the 
market. 

The copper stocks have been active and conspicuously 
weak. Amalgamated shows a loss of 614 points and Ana- 
conda Mining 10 points. American Sugar Refining and 
General Electric declined 4 and 5 points, respectively. 
New York Air Brake dropped 64 points on the sale of a few 
shares. The iron and steel issues have partially recovered 
from the lowest quotations recorded earlier in the week. 

For daily volume of business see page 1186. 

The following sales have occurred this week of shares no 
represented in our detailed list on the pages which follow. 











| Sales| 

STOCKS 

Week Ending May 29 | =I Range for Week Rangs since Jan. 1. 
Allis-Chalmers Co........ 164) 15 May29' 15 May20/ 15 May 23 Feb 
Am. Steel Foundries..... 1,000! 11 May25 11%May25 11 May 20 Jan 
Amer Tobacco, pref...... 17/142 May25 142 May25 142 Fed 146 Jan 





Assoc Merchants lstpref| 50! 89%May28 89%May22 | 89%May 95 Apr 
50/126 23 M 


Atlantic Coast Line ..... | May27 1 ay27 126 May 126 ay 
Nat Enam & Stamp...... 180; 31%May26 31%May2é S3O4May 36 Mar 

Preferred............... 152) 89 May29 89 May29 874May 93 Mar 
New Central Coal......... 300) 47 May28 47 May38/ 47 Jam 50 Jan 
N YN H@& Hart rights | 23,306 y * May 
NY&N4JTelephone...' 10 


%May25 1%May27 May 1 
0) 161%9May26 161% May24 161 Apr 1654May 
Ontario Silver Mining.... 20; S%%May27 5'sMay27 5\Apr 64Mar 
Pennsylvania rights..... 99,595) 1%May25 2May23 1%May 3%Mar 
— Co. (Pitts.)) 600) 84 May29 84% May23 | 84 May 

nited Fruit............. | 625/104 May26 105%Mayz3 102 May 1104 %eb 
U 8 Shipbuilding......... 1€0; 4 May26 4 May2¢ 4 May 4 May 
Westinghouse rights... 1,434) S%May29 4 7'sMay23 S'May 7May 





Ontside Market.—Conditions in the oatside market this 
week have shown no improvement. Trading has continued 
more or less languid, with the tendency of prices for leadj 

issues sharply downward. Interest centered largely —— 
Northern Securities stock. The initial transaction on =atur- 
day was at 9334, °¢ of a point under last Friday’s closing; 
from that figure the price declined to 9114, but later recov- 
ered to 9419; to-day there was a reaction to 9144, the last 
sale being at 9134. Chicago Rock Island & Pacific new 5s 
w. i.) sold off to 8614; this represents a decline of 6%4 points 
uring the two weeks that the bonds have been traded in. 
International Mercantile Mariue shares have been very quiet 
this week; the preferred declined from 2944 to 277%; and 
the common lost ot a point to 9. The *ponds sold at 
96 “seller 90” and 100 regular delivery. After an ad- 
vance of 5 points to 645, Standard Vil fell off to 638 
but later moved up to 653 and ended the week at 650. Ameri- 
can Cun common displayed considerable strength. After.a 
fractional loss to 5'4, these shares moved up to 6%; the last 
sale to-day was at 63¢; the preferred declined from 453g to 
4314, but later recovered to 455g, and closed to-day at 45. 
American Light & Traction common on Tuesday sold at 68, 
a drop of 9!¢ points from last Friday’s price; on Wednesday 
a sale was made at 75. The demand for copper stocks has 
been small. This week Greene Consolidated fe'l off from 
229¢ to 215g, rallied to-day to 22 and closed at 2134. After a 
lows of 13¢ points to 27, Tennessee Copper rea-ted to 29, 
United —— to-day sold at 15. adrop of 3pomts from 
the high price of the week; subsequently it recovered ‘to 17. 
Asa result of bankruptoy proceedings against the Com- 





Pemtum; . 450. per $1,000 discount; 
Commercial, 600, per $1,000 discount 1 Chicago, 200, per 


pressed Air Co,, the shares declined from 244 to 44; the last 
sale was at 1, Outside quotations will be found on page 1186, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES “TOUKS Sates 0 Range jor Year 1908 — 


— — — * On basis of 100-share Wt — 
* ) 8 ⸗ Year 
Saturday Monday Tuesday | Wednesday | Thursday Friday N wT numa ie oT. # cok, — ER — — 
* aan ‘ nr 4 ighest Lowest 


May 23 May 25 May 26 May 27 May 25 May 29 
Railronds. —9— 


*32 385 *32 3s 35 100) 88° May23/ 41 Jan 
*64 2 3 66%] TA Do pref. 100] 64 Maylg} 69 fan at 3 ve ing 
73% 75 %) 7: ‘ 3% 744] Atch. Topeka & Santa Fe. 232,010) 73's May25) 897, Jan 1y) 744 dan 
05% u O5% 5%) 4% 95 5 685% Do pret ceseeee|, 45450] 9419 May256]103 15 Jan 10 a 
87% BY 8s Bt eB'e] 87% 88's] Ppaltimore & Ohio: F ; 859 Apriz}ivd Jan ol] vos yee 
20% t ¢ BO'g ¢ Y 92 Do pret 2,325) YO. May25| 963, Fe 1} 
‘ t 5 GUY] Brooklyn Rapid’ Transit. 58% May28] 7119 Pebli 
: Buitalo Roch. & Pittsb'g¢ 200/124 Jan 8/150 Fep 9 
Do_ pre P 145) Jan1060 Fey 9 
( ‘anadian Pacific... .{114,851]123'o May2S]138% Feb 10 
; J anada Southern ‘ 6749 May?) TStoJan 6 
*165 170 BB 17 g f 38 83 jCentral of New Jersey... 560 ie 728 190 Jan 19 
89% 40% J «= B87 39 «©6939 [Chesapeake & Ohio 12,140) : 53'aJan 19 
23 28% 28% 29% 7% 28%) 27% 284/[Chicago & Alt 6,525 374Jan 5 
34 Do pref 1,850 rete Mayo T3'eJan 7 
ae Chicago & East’n Illinois 202) Jan1l5/210 Feb MI 
*130 140 Do pref 130) Jan 13/1384 Jan 20) 
of 20% 20%IChcavo Great Western... 76] 19% Aprl3] 29% Jan 9 
"864 sv Do 4p.¢. —— 600) 86% May28) 90%, Jan 13 
7 Do 5p.c. pref. ‘ i Ti May26] 85'9Jan 8 
Do 4p.c. pref. “pe” 300 20] 46% Feb 6 
Chicago Milw. & St. Paul. ° I 25 1934 Jan 7 
Do ref of ‘ 25/1944 Jan 9)) 
113 25]224 9 Jan 14)|: 
R Do ret 216 250 Jan 9 
x ‘ Chic. Rock Isl’'d & Pacific] . «| 200'gJan 9 
*12 i 35 [Chic. St. P. Minn. & Om. ‘ 162 Jan 2)}) 
“180 190 ¢ Do pref.. | aépes 194 Jan 5 
14% 144 i 15 |Chicago ‘Term or.j 2 14 Apr 19%Jan 
24% 24% \ Do pref 35] 3 29) 36 Jan & 
4 \y A 4 : 23] 17‘eJan12 
50% Jan 14 
lg 99%Jan 6 
"105 5 é é Do_ pref 1 46/119 Jan 27]! 
19 9 1 Colorado & So., vot, trust] 3,940 3, 29) 319 Jan 10)// 
*62 ly Do istpf. vot. tr. cfs 840) ¢ 
29 Do pf. vot. tr.ctfs| 6,565) 23% 3 8 
17v Xo] 17 7U3171% I elaware & Hudson....| 6,750 : 
#246 250 elaw. Lack. & West’n. 700 
3L\% MDenrer & Rio Grande....) 2.490 
° Do 4 2,500) 
Des Moines & Ft. Dodge. J 
Detroit South. vot. tr. ctfs 
Do ete Ye tr. ctfs. 
Detroit 390) * 
Duluth So. Shore & Atl.. May: 19% Feb16 
Bg pref........ —E 20% Feb i6 
42% Jan 9 
—8 ist pref 38,57 3] 74 Feb 5 
Do 2d pref 905] 47 2Aprl3 64: 7 Feb 6 
Evansv. * a Haute... 62 Aprl4] 72yJan & 
Do 85 Aprils) 91 Jan & 
re 2 |Ft. Wor aioe: C.,8tm p. 65 Aprild) 744 Febo4 
*isu 190 Q Great Northern, pref 189'9May2t i209 Jan 22 
Green Bay& W..,\leb. ctf.A 77 Marl2] 85 Jan @ 
Do deb. ctf. B 5| 15 Mayv0) 27%Jan 6 
¥4'2 Apr 13/106 Feb2u 
ref oo ,410] 92'2 Aprils} 994 Mar 2 
illinois "Gentral.. 1,146)130% Apri4/151 Jan 10/13 
gee 210) 28 May2o| 48 Jan12 
Do 560 May2z5) 774, Jan12 
7 anaw “ys Michigan.. 35) Apr2U) 47'gJan 6 
C.Ft.S.&M.,tr. ete. pfd é 75'9 May25) 82% Feb26}) 75 
Kansas City So. vot. tr... 3 24% ps he 864 Jani2]} 19 Jan 
Do _ pief. vot, tr. ctfs. 8 61% Jan 22 Jan 
Keokuk & Des Moines... 500) 40 Mariv)) 13 Jau 
*5U ) 53 56 Do pref ° b : 55 Apr23i) 45 Jan) $4 
€35% 35%) * ¢ 35) 38 ake Eri 7 oud ¢ BU 26] 53 Jan 9 40 Dec 
*1004% 110 mf Do pref 6 4 1120 Oct 
P Shore & Mich. South’n i 3: : 5325 Apri 
Long Leland s-| 68 22] 8: an ij) 72% Nov ¥ 
Louisville & Nasiiviiie.. J 1 ay 20) 15 itite 
anhattan Eievated.. 9,486/135'4 Apr 14!15: 14/128 ar} 
etrop. Secur., sab. rec| 3, | 90 ree dy ad 6} 109% May 3 
yplitan Street...... 127 ri? 27e3an 61135 Oct j174 
est Side EL. (Chic.) 38 8} 35 Dee] 43 Ji 
Do pre ‘ 3 Jan 201 
‘| Mexican Central, y2s) 2 Mar2s/| 20% Dec 
Michigan Centr a eee} LU2 May2uji3i er 2150 Mar 
y A < 74% May2u/110 Jan 9/105 Jan 
1053 P pe Do pref... ..{108 Aprié}il Feb2) $i/118 Jan 
57 «65 69 |Minn. 8. P. & 8. S.} " 325] 56 May2l] 79% Febis) 364Jan 
1164 116 5 7 Do pref 1,600]115% May29/132\ Febi7|| 90 Jan 39 Sep 
25 23% % Mo. Kansas & 'l'exas 8,950] 22% Aprl3) 30%gJan 5/) 22% Dee 
54 54%!) 53% 63%) ‘ — DO , 6,200} 51 Aprl3} 63%Febiv) 51 Jan f 
105% 106%) 104% 106 1 Missouri Pacitic 183,125|102% Apr14}115% Feb 10), 96% Mar 25 'y Sep 
#104 lus |*105 108 4104 ie *1 Jash. Chatt. & St. Louis 104° May21/114_ Febi6/ Sy Janjie% 
22% 23%) 22% 23%) 22% 2% at. of Mex., vot. tr. ctfa| 22,09% v tN Mayl3/icl4 Dee 
4 46% 47% 44% rete 5 Do pret., vot. tr. ctts| 38,500] % 2| 47% May27)|| 31% Dee 
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i 30 30%) *3i 32 a 24 N. ¥. Chic, & St. Louis... 00 ‘ Jan 7} 40 Nov) 3 
#106 *106 108 /*106 Lis Do Pp ‘ iis Jan 16)/110% Nov 
-7o BO jv 88 | *7u BU 80 i Se. MOE, sonconacshs attend 87 Janis) 80 Novi 
isy 189 *190 195 |@189%190 JN. Y. N. Haven & Hartt. 7 — 'y May2ol225% Jan //209%9 
26% 2 25% 26%] 26 26%/N. Y. Ontario & Western. Bate Moris 35% Feb 5) 544 Dee 


4 46 
126 127%) 126% 127%) 125% 126%) 1: 4 N. Y. Central & Hudson..| i 2 d 156 Jan 10/147 ee 


oe 


6=% GY) 67% G84) 67 Norfolk & Western % Aprl3| 73% Feb 10} 55 Jan 
#9U's BU'g “58g YU y Do adjustment, pret. 16 B64 Aprl7 931g Feb 2]) $e Feb 
*62 69 1°52 6v 5 Popise Chass Do 60 Aprl7| 72 Jan lv) 65 Dee 
*B4 105 “ov 106 Do lst pref ceee.| VS Jan 5/100 Feb 13) 
“64 70 65 65 | *6: 6h Do 2d pref.. 300) 65 May2l) 7 
127% 125%) 1264127%) 1: Pennsylvania é 8, $125 1g May21 
*27 «30 | *27 «(BU Peoria & Eastern 100) 26 May29 30 
0 S74 87 Me Spiele: 73% Aprl4 iit Stay 7 
— — * 
7 Apr 18) 94 Jan i} 
D> pref 5OKLWO = May21)115 Jan ls 
ewling, vot’g tr. otfs.. 47% Mayl5| 6Y4Jan 2 
lst pref. vot. tr. otfs... 590] Bl». Aprils] 89% Feb 5) « 
2d pref. vot'”g tr. ctfs. 800] 66) Aprl3}] $l. Jam © ! 
Rock Island Company.. , 33g MuayZ8] 63%Jan 2%) © 
DO PE ccccccccccssss] GF, 68 May2s) 36 Jan 2 
Rutland, pret. Apr 6) 72 Jan 2> 
Gt Joseph &Gr'd inland. May23| 15%4Jan 2 
DO TEPC neeceenene-| ABH gs) oe, an ol 
Do 2d pref........ one 15 May2A) 24%Jan iv) 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


| Banks Bi4\ 4sk Banks Ask Banks | Hid Banks Bid | Ask|| Banks 
4 —“ 1290). — ine — 200 |\Jeffersony... 65 390 -se-ee|] Phenix -- 
— 5 — ae poe nog I 3 ay Nassau] ....) 105 j20° | Piaza’ sai ‘4 
i Gatiacin Liberty ..... New Alster 540 | Prod Exe 
5) Ganmevoort* veseeel| Lancoln......| 1 ..ee|| New York Co — — ñ 
— 196 Garteld .....15 Manhattans, | 3: | Seavoac 
165 oes el) 410 7 German Am? Market & Wul| 2! Secom 
170 y kon Kiver.. - hy - | German kext > || Mechanica’ .|% 285 ||19th Ward). , 
-eosee! EQuitabie ..1. ’Germania® ..1625 |.. Mech & ral, North Amer State 
Federal F.... R Greenwich ¢ |: { Mercantile .. 28 || Northern...) Lf itn Wares it 
peseut igo 1200 — * — Merch Kxoh. 175 ||Oriental{.... ata warét_ jl 
75 ith Ave4..12750 16000) Hanover.. J Merehan te’... 4] eerce!] PACINCY 2200. 
PPh... ABTS | -rne timp & Trad. Metrop new’, 200 || Park (new).. 
— 4 —A —⏑ HiTViNE coos Mt Morris4..J226 |250 || Peopie’s!.... 


* O10 ame See: ay chien Were maieon Wiedey. ¢ 100s lasa lud OK gals, | Sialo vAuKe 4 ix dividend aud Net 
4 at wh BL Danio Vea week. ⸗ [rust Co, cortilicates. ¢ tnoludes, prior to May 17, dealings in old Mex. Nat. 
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Manue tor Year 1903 











8y 
27% 28 28% 29%) 27 28%) 27 
331* 100% 101% 100 100%] 99% 1004 


19% 101 
55% 56 65% 56%) 55% 56K 55%y 
8 90 90 BY'e 8O'y 





108% 173%) i16 
12% 13 10 
94% 95%! 93 
18 #19 18 «19% 































2|Pressed Steel C: 
89 BY 
209% 210 |*208 212 

804 21 Sly 6 3l 8 
85% 85%) 85 85 85 86 | *85% 


15% 15%| 16 16%! 14% 16 | 15 
75° 76%| 76 76%) 74% 75%) 74% 


3408 Realty Constr ction 20,56 


acific Mail.............. 
eop. re pes (Chie. )} 





“toss yo st. & [ron 
I Do prei 


Standard Rope & Twine.. 250} 


Tenn. Coal, Iron & RR...) 19, aes 3) 
Texas Pacific Land Trust 3 
--| [J ron Bag & Paper..... iy 
SF . epee 20 
U.S. Castl. Pipe & Foun.) .-....- 
e Oe — seeeee! 
United States Express. . 45 
Uni — states Leather. 84,400 
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er WEST BALE PRICES “TUCKS Sales of Ranye tor Previous 
gst AND LO NEW a — — Om basis 0f100-share lots Year (1902) 
monday | Twenday | "be Wednesday — pride EXCHANGE Gd Lowest | ” ‘Highest Levent | Highest 
<> 7a] 784 78 | 70 72M wo t. Louis @ San Fran.....| 10,650] 63% Apri4\ 904 Fel24 65%Jan| 8547 ly 
74. 80 | #78. «80 | #7580 Do 1st pref .... 4 Apri] 88 Feb? 77 Deo} 90 Sly 
64% G5lal 65% 66%) 65 66 V. 644) Do 2d pref.......--.. 64% 73 Febus 65 )ee| 80% J'ly 
bys 20% 21 3h 2U'q 2019) 204 s/St. Louis Southwestern... 920] 204g Mayzi, 30 Jan 7i| 240 Dee! 39 Aug 
. 45%) 46. 47 44% 46's) @45% 45% ee PP rrr, 5,160) 44% May22} 66 Jan 7) 55'4 Mar) 80 Sep 
$0 51%) 50% 348 40% 650%) 49% 650%|Sonthern Pacific Co...... 163,475] 48% May25| 684 Marl9| 56 Dee} 81% Sep 
38% 27%) 27% 26g 27%} 20% Southern y.tr. — — 42,055| 26% May25| 36%Jan 9) 28 Dee! 41% Ang 
99° Q0%] HO Bi ty 90° «90% 90 HU%! Do pref. aes 2,510 8 May25 96 Feb 9/i 89% Dee} 98% Apr 
: ab badasel S4ndad <anbedd Sqgade 6 M. & O., stoc Pg CD sal. sossss pr2s} 961. Mar 3) 90 May) 93 Nov 
sel “Hoig Bilis] Btlg 32 30% BL Vexas & Pacific......... 18,910} 80 Aprl4! 43% Feb10|! 37 Dee} 54% sep 
+790 7123 |*120 122 | 120 8 oS Ui ame . 270/117% Apri7}1287%3Jan 2/122 Jan|iz4 Feb 
$ D *285, Df icsecs 8 * pee 29 r28 Jan12\| 22% N 38 e 
20 3. 3. 33* 224g) 29 XA OL St F — tr. 9 weit 205%, May? 15, 317%, an 9) 12% pad 33% Oe 
"yan, 39°] 40 _40 39 39 Bi% 40 & von tr. otfs. 475] 38 May25 483 Jan » 35 Jan} 49% Sep 
104 °108 105 105% ts Hak tt +158 130 — 63 Rapid Transit.| 6240103 warat 3 2 107 vod iA aug 
#154 159 [7165 169 488, 15 5 9 — — May18}159_ Jan 12) 15614 Aug|159'9 Feb 
5 F, 82 8, May29/104% J 9) 93% Deellis4A 
* 3* 139% 83 %4 489" ao] 8 Bat JIl pref 1S ’ A pris 9514 Febll| 865% Mar 95 Aue 
“11% 17%) 17% 17%) 17 17%] 16% ‘JU nitRys inv’ tofSanFran}] 1,100) 16%; May2% 22% Jani3) 20 Dee! 24% Oct 
53° 55 | 55% 55% 52 53%) 52% — —— 1,500] 50 6 60 Dec| 66 Nov 
25 25%) 255% 26%) 25% 25% rt 269 ebaah..., ‘i store 24% Aprl4) 32% Fep27|| 21% Jan} 36% Sep 
4 45° Do pref...... B75 Feb24 37 Dee! 54%Se 
+ at Ht $3" 3* 33 22 * 9: “levees ae Lake Feb 17 Jan} 50% Sey 
58 59%) 59 GU | *58' 60 | *67 Do ist pret. May2/, 49Jan| 66 Apr 
4 36%) 35% + 35 6 85 Do 2d p aFebl0| 28 Jan ——— 
20%) 2L Bhi 20% 21 2% Wisconsin C 8. Keb ¢ 19 te: Jan} 31 Aug 
ee 43 43 489] = 42% ios “42% 43 Do pret. vot. tr. otfs. Feb 6 > Jan} 57% Aug 
Industrial & — Pe 
tl 60 230 /*221 2830 |*221 280 |*220 dams Express........ «-----/2204 Jan 30/235 Feb11/\4198 J’ “ly |2240 Oct 
60% 62%i 61% 62%) 57% 61 66% malgamated Copp 5,450) 56 *4 May2y 75% Marl2| 53 Nov, 79 Feo 
86 87%) 86% 33 86% 36%) 36% ¢ American Car & Foundry “10,600 B5%mJan 3) 41% Jan 1%, 28% Apr! 37% Oct 
88% 89 89% 89%) 839% Ht 280* DO 4 1,16) 877% May25) 93 Jan 6)) 32 
83% B4%| 235% 35%) 34 34's) 34 34 JAmerican Cot 1,445) 33% May2!) 46% Feb20), 30'oJan| 57% Apr 
§ 95 | *88 94 | *90 B38! *90 90 pref... 120} 92 Mayl5 93 Febl3) 86 Feb! 09 2 Apr 
* 86 *29 38 *29 36 “29 § merican Dist.Telegraph]| .---..- 30 May20] 414oJan 2) 32%Jan| 42% May 
+188 210 |*195 210 |*200 210 |*196 210 meérican Express 800/200 Apri3}235_ Feb 5) 210 Jan 1265 Aug 
lg] 10% 10%) *10 3 323 3 *. 12 —— —9 19, Pepe bb wep Jen 7 27, Deel a rch 4 
~ 6 Amer 6 eather .... OU) 5lg May2 sedan 2 4 Dec; 13% Oct 
* 284 28' 28 ty $0sdde cbsgsel “BOD Sey errr luv) 28 Mayl5} 37% Jan 6 34 Dee! 43%%Sep 
“sy 9 28% 8s 8 844 oh American Ice......... * 5% Marts 11% Jan ail 325 24an 
Bie} *33'y 34 *33 34 t D —5 53} 26 Marl0) 42% Jan 30 32 y| 67 Jan 
10% it e| 11 ¢ it” tii LO% an American lanseea........ 1,12 f 9% oy hag say im 6) ey bee | 28 a 
ei 2 “35 42 *36 4 *35 ——— * 38 May 2] 4 Jan J) Dec| 53 Mar 
00 237%) 23% 24 23 2d} 23% Wlameriedn Locomotive...] 7.3 20 May26} 31% Feb itl 93 lq Dee 367% Apr 
vl id Yl‘ wee “vO «92 *¥L | } eee 1,00.) vy May25 95% Feb 17/| 89 Jan 1004 -— 
23 “3 4 *3 4 *3 A's American Malting........} ------ J'gMarl0| 5's Feb26)) 6&6 Jan| 7% May 
- ‘ AJ $61 18% 100] 17% Mayls| 2—43 21 Jan 
. 35 3. —3 Ait 48 48 2 Sviamer, shelve & Refin’e.| 9,790) 42% jon 1 8 27, Feb 17] 37 Nov 9% May 
03% 95 | 94 954] ¥4 94%) Y4y H4Ul Do pref 3182] 91% Apri3} 995 Feb 16) 87% Nov{l00%J’ne 
* 190 —E RID. FP ccss BBO Ff scdecs | Atioriodn ee 200) 122% Apr27i126 Mar 4 40% Jan 135 Oct 
“Pi Y1%g]*...... O3y/*...... OS 'o|*.... i SRS | 400| 90's May2z| 98% Jan 20!) 85 Janjl0l Oct 
234125 | 123'%124%] Lz 123%) 12 American Sugar Refining| 37,195}119 Apr 6|134%Jan 8/113 Nov!135% Mar 
#1204121 | 120% 120%/*120% 120 '9)°12 — ee ad cndacnieneds 485)119 Aprl6/i22 Febisiill5 Jam|i22 Aug 
*15U0 156 |*164 157 163 163 15 Amer. Teleph. & Teleg... LiU}153 Mayzs8ii69 Febis') 160% Jan 1386 Apr 
11% 12%) *Ll% Si 3* *3 rs American Woolen........ SOU) L's May: 23 14% Feby5 33 = i 1g Jan 
rr *75 ad 8 "715 J — «| 76's Apri3! 80 Jan 41 Apr Ng Sep 
94% 96 V41g 96 5 90%) 90 4 Anaconda Copper....... 8,700] 85 May8 125.9 Feb23/d30 Deel46 Feb 
203 20529 208 2121 205% 205 4)*205 fprocktyn Union Gas.... 600203 May2z6 225 Jan 21 210 Jan/253 Ang 
81g By BY — 84 8 runsw. Dock &C.Imp't} 3,470} 3 May26| 15'sJan2y) 77% Dee! 14%, Apr 
60 60 1 *49 62 1-48 62 *48 Butterick Co.............. luv] 49 Mar 2} 55 Jan 6) 4i J’ne| 53 Sep 
67% BO%gi 67% GPs] 6% 69 67 olorado Fuel & Iron...| 17,865} 54 Apr 3 t= 6!) 73% Aug —33*8* 
— 42 ee ee a 122 Jan 2 Jan 3 2130 Jan'2140 Mar 
17 17% 17%) 17 17 16 Col. & Hock, Coal & [ron.} | 1,03v) 16 May29l 22's Febis)) I4'sJan) 24% Oct 
201 201%)22004201 | 197 200 | 195 Consolidated Gas (N. Y.).| 10,153)i95 4 May 4¥\222 Jan 7/205 Dee'230% Apr 
WisL10 112%) LLL LLL) 112% 11144)3112 Continental Tobacco, pref Y5ij110 Mayzlilli9 Jan 2,114 Dee|1264J'ne 
201g 297%) ; P Tee a ae #8 uers, Products. ........... ett 83 23 a. Marig 26% ~~ 38% — 
79% 79%, 9 () 0 — 2 9 May20) ssJan 22 90 Mar 
ba 137 7 “134 137 “134 187 22 Diamond Mateb . —ã 2136 May2z|140 Jan 19} 130% Jaa ji397,Jan 
20% 26% 26 2 27 Distillers Securit’s Gorp.| 1,821) 26% May2 21 34% Jan 6) 27 Dee} 33 Deo 
183 183%} 184 184 18l 183%] 181 General Electric.......... 4,so-\179 Aprl4204 Feb 16) 01704 Oct |334 Apr 
16% 17} lbs 16 16 ote ae Paper..... 1,890} 15 —— $| 19%Jan 1 Dee} 234; Mar 
*70 «70% *70) 7049 700 709 70 ay, SPF eee 5vu| 70\4 Apr2d| 74% Feb 6) 70 Dee} 774 Jan 
ere & Ae mere es sn ae Internatenal Power..... 200} 39% Mayls 4) 73 Janidj 49 Deeii99 Apr 
“37 42 | “39's 9 i 3 “3 Internat’! Steam Pump.. oes) 39 = yh 8 —— * — aan _— 
s0 80 — 82 Pp ere oo, (3 May: 89% an 12! 87 e Oct 
‘3 16 V. 10% a3 12 “30% Manhattan Beach........ 1,670 il — — a 8 38 Apr 
\y 0 — ational Biscuit........ U! 3955 May2! ebizy 4 ov| 53‘, Mar 
1101410144 *9y 104 | *98'9 102 [Q1UL%1ULY De MO ass dsdsdedsees 35/103 Jan 3)1067, » Maytiliors, Dee 1095 Apr 
4] *17'o 17% 17%) 17% 17%} 17 National Lead............. 3,700) 17 May29 295 Feb 3! 15% Jan | 32 Sep 
*87'9 bp *Bolg BB | *85% SB) 662 85% My . yess 1UU} 85% May29} 95 Fed10 TS 'aF 9 Oct 
#157 160 |*167 160 | 155 157 |*......160 |New York Air Brake..... gu 15S 2/148 Mat 196 Apr 
92 92%] *89 95 330s BU v North American Co., new 38 Jan/l34 Se 


37 Novi 49% Mar 
93%, Fan [109% sep 
55 ‘ie 23} eo” Jan 26 39 Jan! 684 0c 

* as ' <2 Feb! 964 0cs 
5% Jani4'2'6 Jan/230 Apr 
Fed | 24 Apr] 384 Sep 





* ly} 7 
23) 72 Febd?5|| 29%Jan}; 33 Sep 
Y7% Febis!) 830% May) 964Sep 
I 3 64 PFebllii 4 Jan S% Apr 
54 May23} 68% Marti) 49% Dee? 74 ape 
32% May25) 405, Jan 7) 35 Jan} 44%; Ped 
9 Mayl6} 15° Jam id} 114 Nov) 184 apr 


68 Mayl4; 79% Jan si} 72 Ja an! 35 Ape 


12 Apr25, 15 Feb‘ ul} 104 May! 17 Ocs 
50 Apr2l| 55 Fed25}) 42 May! 39 Sep 





9° May2=! 


i7\4 Mayzy! 28 








¢64% 64%) 63 63 | “eS  SayeaeagigniS 3954) 62 May2i 73 , 
14% 15%) 15 15% United § ates Rubber... --| },440} 2 Apri4) 19% Febld@ 14 Jan} 19% Ocs 
49 61 5l4y bl BOS Mac sheneveuces 1,230) 48) Apris! 38 Febid/) 49% Deci 64 Mar 
30% 31%) Bly 32% United States steei 206,7 0% May2o, 39°) Feb 34 Toy Dec} 46% Jan 
80's Bl'gi 344 8249 pref... 74,525, SO May25) 30 Jam Ti 72 Deel 97% Jam 
57 68 57% 587% Virginia-Carolina Chem. 4,100) 66 Mayo) 66% — * Dec! Té% ape 
33 121 |*120 122 | Sac sea LO4sL19 May23/128% Peblsi 120 Dec!1344 Sep 
. 33 cocqecse] “28 4 3=— 83 |: *38 Virginia Iron Coal & Coke! 00 30 April 397% #ed95) va Rees 
tity 7 “O8iy —— J— Vulcan Detinning........ },vv0) 274 Apr! 33% Jan 9) 29GN | Se Now 
eeccee eee eee — eesgee Do DIOL... -.... eee ceeese) THQ ADE h J I 7 Ver Sly! 
+200" 230°"] «200° 420 +200” 22077] +! - w1W ells, Fargo & Co..... L cceceeft0U. Apel 83 Jan 
824 S219) 84 84%) wey 84 est'n Union Tele’ aph; SS40) SL May23) S44 2° hy 
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ak & Gt Jee C St P St Louis Div gold 3s....1951/J-J 8713 May’02! ⸗ 
Waco SeeM K & ‘I Registered........ 5il. — 
Del a Western 78...1907|M-S 118% May’03]..../|118 117 a... —3. w Gee SIZ 
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Regi stored. RR 5) J-D Ub DS] .--- |]. pee wo eeee Western Lines lst g 48..1951/F-A 10733 10743, 2,10 

paint —— — — —— Registered............. 1951] F- nega 

¥ Lac ew is ist 6s... -1921 J-J 131%, Apr’03}....||1301,131%g|] Bellev & Car Ist 6s..... 1925 .s Siar Mao 

——* 5s... 3|-A 115 Apr’03}.../115 115 Carb & Shaw 1st g 48...1932|M-S 90 Neves.” 
Term & improve ds. —— 103% O24) 21102 103 Chic St L& NO g ds.. “1951 J-D al125%aJan U2... | 
Bin Y Ist 78..1906/A-0 113% Feb’03]....//1138% 113% Registered 1951} J-D U4 Nov 
Sere at Pa Div 78.1917|M-S 137 Marosl-137 197 || “Registered: es 104% Ape 
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guar gold 6s. "1908 A-O 106 Oct ’02}. Ind Bl & West SeeCCC& St L| 
Registered 1906) A-O 1114 Feb’02 Ind Dec & W Ist g 5s..... 1935} J-J 
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ole 14 NH bee Ne 1938 7" 138 poeet seseee ae atta hues Te —56 it mast or Bo lasasll” 101 5 toss 
aenee @ Not —413/ 8 eas hoe rag — Bei FS fig 13 Kale oon ane 1845 O1% Ut 3 
& Roa & 48 & W “J 2 i& tral Go See i 13) 5 g sa 11254 10 3). - 96% 24 
Cat 1 ae +0195 Ut No p Arg Fn z192t ‘lane is 1113 a | 2107 
Cen at 3 .. 950 ca & rth eR Pak iJ - 10 Sale 113 123 2: 05 TNs 
Gent 1st con alist 1911 A-O er V Black See io Gr W R ar ⸗ *. Mar | “7 + 4 105% 
Ist-con ¢ ds. 19: M.N 95 pbs ¥ R Un P es Rega 115 "3 y'03 clos 74127 
Bee 4s. 926 N \ Ma Ji v ini nd & See > ewe) | 15 99 js 02 
G Bee ibe ao i 8 y’03 pee 1188 a& pret be w } Y — * —9 ner" * volt dis * 
10% 3h” "96°" 4 abasl —— — 90 aa 
— 181% 11 06% Debent h Int gold ga 38.200 —— iB. 
Jed “2:]'058 Peb'os 8. 108 Pa , "20h 4-3 Pa 
7. — eb’03 pee Hates 1 ee — sl 338 * 
J- 9 — i 1 D n equip std g ---19% -A 5 
ce poxiae ge 190. ENES) Saet — 55 | 
“7 (tang ie oees ‘ol & lst lst 8 3* 7 os 10 % LIS we | 
F-Al “t o* se 102 Stc Ch D £3 g 43 4115 8 4% Sale” ines 1034 Noi 
F-A 934, 105°" 102 — iv 8 ploy 1939) J — ie LSA 034! So! is 103: 
— Sia] i] 88.298 wasn de — J — — 
J-D aT 8 BY 1 he tell Woot nt > tote ae — ar i se eee 
—3* * yay aaa ito el al 97 peor) | 101% 
-Di de eecned 0: 5 10835 en So ae — 34 — ‘way 43, 
MN iwi sass 3 $8 106% income & E Pa iat gos. —— * —— sia” TiS 
N} L083 S<222: 16% Bobs * gos 99% West No Caz — 3. 198714 | Sa uaa sp ) wn 
M-N 202] 1087 Feb’ 3. i veu B8 lg W VaCent Sis Satis 33 3-3) +; 03 on re 
* 3 3. hg i13”° W Va Cent « Fis NE Ce - a —15— tos" ™ 
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+3 —— — irene Fa n—38 
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“A 9 8 1 BON ae Bat aee & 13 Aprvs a8 
(nie 1 A-O 80 ay’03 ND=—Con 1st —* N * 110 Sep "0 V3}. - 
at ker I J-J Sale 105 an’ OER v m 48. Mar’ 
Tee (Chie) 1 J Jano 88 elud 194g 90% 03 
a — —34143 * —* ad teal Oo led. glz.u! 9 Fray 
v —— Me: 106 109 —* —*2 rp cal tr 2d 5a. 1% Sale ' 9 
M letg Ge. —36— 106%. 100 Mar'O9.. Al m Dk & im ert £65, N 1% 92 
let uci oo —331 —2 10 55— — bo mae a 36 
a f55 b g 68. 4. ¥-A 0 95" Ve 106 alee rryc Vag Cen 943/M- y Sale 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
ee STOCKS Sales Range or ver — 


Share Prices—Not Per Centum Prices ‘ 
BOSTON STOCK |°%, the — 


Monday Tuesday — — 2 Friday agora * Veex / — —— — 
é 5 May 2 pit ay 28 May 29 EXCHANGE Shares| Lowest Highest 














Railroads 
33* 74%4|Atch Top & — *9 3,598) 73% Mar 25 89% Jan1 
95% Do pref 100 ' 9* mares 103 Jan 1¢ 
954 |Boston & Albany....100 9/25 3126219 Feb 4 
145\,/Boston Elevated ; 2/154 Jan § 
Boston & Lowell 4=)23 726): Apr 8 
7 f 171 |Boston & Maine.....100 ys 95 Jan § 
Last Sale|17: ay’0! Do ref : {7 Apr22 
*299 3004) *2¢ J Boston & Providence LOO 35/2 <6/305 Marl3ili 
149 149 “ f Chie June Ry & US ¥100 72\14 27 Jan 6/15 
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—— Do pref..........100 § 5 Jan 2 
193 193 {*191 195 |Con & Mont Class 4.. 3/16 } 196% Maro4 
Last Salej168'q May’03)\Conn & Pass Riv pref LOO) ..-...)16¢ 170 
LastSale|286  Apr’03/Connecticut River...100 7/286 
137 137 4136 38 |Fitchburg pref 100) 137 May2s/14: 
Last Sale|42 Mar’03| Houston El’tric com.100 42 Mar 9 
Last Satle|i?: 22 May’03/ Maine Central.... ] 173'9 Mayl5 
2Rly 28%) f8y 28%,|Mass Electric C 412) 26% Apr 8 
85 886 86 864 Do pre Fs ckaass Kile 844 Apr 7] 96 7 
5'y o} 24% 244) 24 24% Mexican Central 24% May28] 285; Apros 
1894190 1905191 191 191% _ Y H & Hart.... 118849 May? 225 Jan 7 
*163 168 35 5 |*163 168 Norther n N H.......100 1i66 Mayl5ji73% Mar 8 
*228 232 s 230 May’03 Norwich & Wor pref100 Jan 6 232 Marl] 
203 203 2 202 | 202 202 jOld Colony. — 2 May28/212% Feb13 
87% 87% 5 *85 lg ®7 |Pere Marquette 0 Aprl4 ot Mayl) 
5 le 7 77 77 Do pref..... Scene 6) 75 Aprl4} 85 Jan 9 


Pa te pad 6D pd — 
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BOSS 
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+ ee 
— — 


diene, — f 50 |Rutland pref Apr 7| 71 Jan 20 
ad 21 Last Salel2. Savannah Elec com..100 2) 25 Janl2) 26 Janig 
ae 78 LastSal¢ Feb’ 03 Seattle Klectric......100 75 Jan 6 84% Jan 10 
“100 7 Do pret 10 99% Aprl7/l04eJan 6 
85% 85% 53 57 22% 8 33, %,;Umion Pacific 3,338) 8253 May28/104'oJan ¢ 
5] 88% 884) 8 t BR 34 — Do pref. ‘ 2 87% Apr 14 95 Jan 27 
+170 .....| LastSale )3] Vermont & Mass . 172 Apr 1/178 Feb25 
*90lg Oligit...... 90 90 90% West End St......... 1 90 May28) 97 Feb 10 
4111 113 3 j*111 113 ' — ee 110 Apr 6/116 Feb14} 
LastsSale|: Iw isconsin Central...100 24% Mar2s| 26% Jan 15 
Last Sales: Jan 03 Do t -100 62 Jan15!) 52° Jan 15 
LastSale Apr’03| Wore Nash & Roch..100} ......{150 Jan 14/150 Jan 14//145 Nor 
Miscellaneous 
73, Amer Agricul Chem.100 2,091 17 —— Feb11|| 19 Dee 
76's Dec 


77%) 77 7 8 | 3 f Do pr j y Febl4 
6 « .|Amer Pneu Sery 4 2 Mar 2! 4 Jan 
BO PUG, .sisacces : 1é 24 Mar 4| 21 J’ne 
Amer Sugar icin 77100 3,992/119'g Apr 6/1344 Jan 8|/1127% Not 
Do pret 100) | 389/119) Apr 3)12z%Feb1s/115  Jan{t 
Amer Telep & Teleg. 10g 373/161 Apr 14/169 Feb 1s} |155 Mar 
Amer Woolen -.-10) , 11 May? 28] 14% Feb24/! 12 Dee 
Do pref. ‘8 76%2Apr 6) 794 Jan 23]| 73 Apr 
3|/Boston Land... 3 --| Mie an 20) 5% Jan22!| 3% May 
Cumber! T elep d 120) Jan30j}127 Jan 6 il 2244p 
Dominion Iron & St $75) 13 May21) 624Jan 2 Jan 
}'y| East Boston Land... 6'gMay 5) 8% Jan 23}| Nov 
| 2 — Edison Elec Iltum...100) 3/260 Aprl3si3lv Feb17 bel Jan 
Si§ 184 ‘2 iss 183% 5 bats 3 8. ' 3 |General Electric.....100 228/180 Aprl4)204 Feb 16) 171% Oct |; 
3 4s 43 yl 43% 413% ‘ ¢ 2 |Mass’chusettsGasCos100 40 Feb 3) 48% Feb 20)! 364 Nov 
: : : 3 : Do Eee 865) 81%gApr &| 88% Feb17|| 82 Nov 
Mergenthaler Lino..100 1779 Marl6}/190 Feb 2/170 Jan 
Mexican Telephone.. 10 13, Marl6| 21 Jan 29)| 1% Dec 
N ECotton Yarn pref 100 0| 73 May2s| 86 Jan 2!) 87 
N E Telephone 100 0]135 Feb 4/139 Jan 21/135 
— ky apa ‘oo 1 9 Apr24) 20 Jan 6] 21 Dee 
Pullman Co...... 100 210 May20/237 Jan 216 Jan/25 
94! Last Sa 3|Reece Button-Hole.. 1¢ ‘7 Mar27| 10 Feb13// 6 Jan 
110% 110% *110%111 5 yee & Co 185|10@ Marsej|is2 Jan 5/100 Jan 
25 | Last Sateje2 Torrington Ciass A.. 25 25'gJan 15) 26% Jan15|| 26 Oct 
; 3 Do pref 25 5} 29 Jan2l 2934 Jan 5 28 Jan}; 
4] 3% 3%! ‘ —— 7 Union Cop L’d & Mg. { 1% Jan12} 5 Apr2li| 4 
105 106 | 5 5 | 105 10349 104% 104 104 [United Fruit.........100) 101% Mayls 111 Jan10|| 85%Jan 
47 47 | 3 404) «47 47 ( 4d 46 46 46 |United Shoe Mach 5) 9] 46 May25| 63 Jan 2)! 46 Jan 
293,/ 29 29%) ¢ ⸗ 29% to. 29% { Do } 25 Aprid) 31‘ Feb 5|| 29 Jan 
12%) — — 10% : U8 Leather A 100) ‘ )5, May27/ 154s Febll)) 114 Jan 
| 3 ei Do pref..........100) i SVigJan 19 95% y 6!) BOY Jan 
Casi Nate 15 Apr’03|U S Rubber 100) 15 Apr2i| 2 Feb 16 | 13'gJan 
4 * Last Sate} 53% May'W3 ref. 1) 48g Aprils) 57'9Jan 9|/ 49 Jan 
3042 315 s| 30% Sl%4) 31% 333 30% 315 31% 1 30%g May25| 39% Feb 5) 204 Dec 
9% 3 %! l'g 823 Bl%y 81%) gg 8 811) pref. ,961| 79% May25) 895, Jan 7\\ —33 
L ast Save » ‘SO May’03/W 7 ‘ 95 50 Jan 14 30 Mar 4!) ‘72% Marit’ 
i7 i 17 17 |West pe & Teleg. —9 334 May2s} 28 Janl2 2|| 22 Dee 
95%, 96 95 95 Do } 100} | 95 Apr 7/102 Feb2s)| 91 Feb 
LastSalei00 May’03|Westing El & Mtg... 50 May 1108 Feb 2|) 86%Jan 8 
94. —— Do pref....cco.... 60 May2s8)110 Jan 26)| 89 Janjll7 sy 
* Mining | 
7 74 74|Adventure Con....... 25 5| 7 May20} 18 Jan 2|| 12% Dec 
} 25) , Si4Zan 3 81. Mar 9 2 Aug 
57% 6 
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59 |Amalgamated ( Jopper100 45, 145 567% May2¥) 75% Marl?) f 
1 Nov 


w|Am Zine Lead & Sm. 25} 500] 6 Jan 2} 12% Mar2]]| 

Anaconda.......-cecce 25) 23 gJan 12) 31% Feb25|| 21 Nov 
Arcadian . 5) : 253 May20) 64, Feb 9H 342 Jan 
25 Apr 8/95 Aario 374 Dee 
B'gJan 2] 14% Feb10)| 6 Dec 
27 May2s| | $99 Feb 10}! 20% Jan 
May'03/ Bonanza (Dev Co)... 65 Jaul4) 90 Marl) 40 3 

5% May’03) British Colum (Ltd). cores] 41gJan 20) 8 Feb 3 95 a SEP 
. 510 |Calumet & Hecla.... 2! 498 Jan 6/551 Marl 34 20 Dee 
” May’ 03)Catalpa (Silver)...... 10) 05 Feblv)-i0_ Febli}|/"10 Apt 
ly 5 7g F 11 Jan 
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20'9|Centennial 194 Jan 2) 31% Feblv 
6%|Central Oil... 32 25) 150] 644 Jan 31! 74 Jan 20)| 
i - Mar’03|Cochiti Tr Co rects.. 10) 30 Marlv| ‘35 Fe b19) * 
sits 183g _ 1%) * 14|Gons Mercur Gold... 13, May13) 12739 Jan 
“ldo 1 - Apr’03/Continental Zine 2 13 Feblv) 16 Mar2 
“ 604g) GU 12 | 59%) 56% 58 |Copper Heange Coii 66100 9,851] 56 Aprils} 75 
1 45%|Daly-West........... 20 839 36'g Jan 20 “| ar 
* 95 | ----+-/Dominion Coal. 87  May21|131%Jan 10) 4 Jau 
337 | 138 ts116% | 115, Feb14|1184 Feb dus Dec|t 
. 1) 2tgJan 5) 5 Marl7 Ja 
9 May26) 14 Feb 9} 
Granby Consolidated. 5| 4% Apr22) 54gApr2 23) eee 
4\Guanajuato Consol... 5) D} 14Apri4 3 Jau 12)) 38 
Isie Royale (Copper). ; 73, MayZ9| 172 Feb Yj) 9% tes 
Mass Consol Qf 7 May2s) 18 Feb 4! 124 
Maytiower. D 14 May27| 2%Jan 23) 130 
Michigan .. D 870| 6% May2¥| li‘ekeb 9 a 
6 |Mohawkt 2 b43'gdan 8if58 Fe ** 427 — 
3|Montana Coal & Coke 25 J 2} 8. Mar * vy 
“1% 1% 9 Montreal & Boston.. a Fe 25, Jan 10| 33 
Last Sale-75 2| National ! 14g Jan 23 : Dee 
lig Lis) 1% 1',|Old Colony... 1 %gJan 212 Fev {$15 Nov 
16 16%) #15 Old Dominion (Cop)... 455| 16 May28) 2342reb 4364 
89. 88 60 Osceola ..... bs D 599 Mat _3| 79 Feb 9 di *Xor 34 Fe 
“2 wt ze Parrott (Silv & Copp ,234| 23 May2v 3 ebit 3 
———— 2410 5 |Phoenix Consol f..... 4, Apr30| 742 Feb1l)) 8 ed 
105 4 105% 103 * 1057 Lvs 103 |Quiney.........- 2! 91103 May] 126% Feb él 1 ip J'ne 
ae a 2222 "24 24ol\ Rhode isiand......... 25 5| 2igdan 6 ‘ Feb1t}) 
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2 | "ly 2 | *1% 2 |Santa Fe(Gold & Cop 2 15} 1% Jan 2 Jan 23) 1 
18%) 12% 12%! 12% 12%/Shannon..... — ») 1 10% Jan 22) 14% Apr 23) 5 Dee 
1zu | ilu ily | A +4 Tamarack ... 5] ZB1iL10 May2xll90 | Feb “614 Jan 
5 Tecumseh ..... ae 50} 50 May 1) 1%»@Feb 9) % Mar 
3) Tennessee..... 5 17% Jan 23) 33% Marl2 — 
Trimountain - 5 87 Aprl14|106% Feb? 20 Dee 
7% ‘Trinity 25 i 6 May29) 14, Feb 8) oF 

Last Save 18 ay’03| United Copper 17. May21 S13 Jan J 

22 22%) 214, 22s|U nitedStates Mining rt 9,767| 21% May29| 27% 24 
222 24 %|Unit States Coal&Oil 25) 3,224] 12% May29) 17 — 
292 B1% 30 Utah Con (Gold) re 4°85 25,062) 2342Jan 13 33% May 

4% 5 Victoria . 965) 4% May21) 9) 

Hg 10K) = lg Winona ...- 25 4,722| 5%Jan slt144 Maris 

70 TW 60 Wolverine ...... . 26) 447) 66 Jan 8 7 beret 

J | 2 2 2 2 |Wyuandot ...... SUIT 25] 936] 1 Jan 8| 2% Marl’ 


b Betore pay’ tot assess’te called tn 1903. d Before pay’t of assess’ts called in 1902. *Bidandasked, | New stock. {Ass’t paid. ¢ Ex-rights 
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= an . ~~! 
= all pres Week's |S~|| ange BONDS o ‘ ieaes wet 
RP excwon Et] ikGy | senoe tr [ERI Sinte || mosrox stock excwox|23] tity | tees, |s| ome 
WEEK N STOCK wr 29 |£4| May 2 | Last Sale |82\| January 1 WeeK ENviNG May 29 |23| day 29 | Last Sale |22\\sanuary 1 
Bid Ask| Low High| No\\Low High | Bt , a 
pe ne 4v....1908|T-4] 98% 09 | 9812 98%! 6] 97% Y9%9l| LiLinots Steel deben ger 160 lion Maybal Whee, 106” 
2 tr. 48.1929|J-d 07 Bale | 96% 97 42 044 98% Non-conyert deben 55... 1913 4.0 —— a94 May’: ‘$s iat 
am Pele **8* ist 74 1008 IM-S| 22-020 — 113% Feb’03}....||113191139]] Ta Falls & Sioux C 1st 78..1917/A-O} <1... 130 ” Fon'0: i 4 13a” 
Ame} aig Fe gen x 48.1915 ‘A4-0| 90% Bale | 98% 997%) 16] 98% 101% |] Kan C Clin & Spr 1st 53...1925/A-0) 100° 27277. LoL OL | it r+ 
toh TOP vont g 4s....J'ly 1905|Nov 894 90) 91 91 1] 88 92%] KanC Ft S @ Gulf Ist7s..1908\u-D ..... 713" [112% —* 1129 112% 
Adjas® Lowell 48.....- 1907] Jd-D 104 '9 Apr'00}....||....00 enone. Kan C Ft Scott & M 6s....1928M-N| 120.121 [120 1204! 171/11 124% 
m Mane d'as.----1044 JJ 126% Apr ol Pavdisvéess wissse Kan © M& Bgen4s....... 1934\M-S} ...... 97 | 98 Marosi.... 98 99 
0051 F- * ——— ncome 58...........Marl934|Sp1| 89 9 w 90 | 488 91 
——— issue 78...1904/M-N 101 Mar’03)....//101 101° || Kan C & M Ry & Br Ist 581929) ALO 108% Sale 106% 106%! i] 106! 1039 
Boston Terminal 1st Bias. peer F-A tt eo ‘03 ee Los 113” KanC StJo&C B 1st 7s. -1907| J- Ji 109% 110 109% Apr’03! toe 111% 
— —— recei| 0 a Bobaal 95. tee fe: agta 3) 202208 OS Apes aah ag 
cate trust reoeipte — * if —143 aine Jent cons lst 7s. "19 o\A- oO 123% A pr’0it +|[128 4s 128% 
aa 68s. 918 Jed 553 M ay"O3).2--| 113%, 115% SD BOG UP ecbsccepsedcee 1912/A-O 
—5e 63.. 1918 J-d 10519 J’ly '02 —EDE eopace Marq Hough & Ont 1st 6s.1925/A-O : 118 “A ne ee is iis” 
fund J 1931045 YY 49 May’03 -«--|| 99% 9991] Mexican Central cons 48..1911\/J-J : 3) 
paste eaten 1st 68....1917/A-O 100 J’ne’O1}. 4.) --.- ----.0 istcons ine ds....... Jan 1939\S'ly 
 MoR 1st 78. 1916 re? 10S you's sees Wiaiits seta tee ino 38....... Jan 1939\J’ ———— 
oe — actahecesited ( -D 3}. 74 ich elep cous 5s tr rec. it 2 | eee 
t248.. 1920] Q-F e@ | 84 84 88 Minne Gen Elec con g 5s 19 ‘ e 5 
—— 1903 1 100% 100%) 2 160 101% New Eng Cot Yarn * — 
‘owas Div 1st 58. “19 19/A- pr’ bee dd apsae occece ew Eng Teleph 68 
t4s. .. 1V1VJ/A-O 101% Apr’03}....//10144 - 
—— — —— 105% Feb’03).. Mioss 105% -1908|A-0! | 
— 198 prod 9 08.200 a ig ad Yas dS og ag “sf igs * 
— 3 exten —— ——— ng 1st 78.2.2... 1905! J-J -|104. 104 | 1/104 106 
8 W sf4s.. wee lL V21/M-S 98 “c May’03}....|| 98 99 1905) J-J 3 Os — 
oo ois Div 3 ‘08, 21049) JJ 94% 24% di! 93% 9615 oid Colony gold ai 1924) F-A ‘03 yor: 2 — 
J ponds See Gt Northern re ay con — — 
aah My & Stk Yas bs .1915| J-J 106% 106%] _ 1//10512107% Oreg Sh Line 1st ¢ 68..-.. Dol FLA Heats Nov-oa| — 
Goll trust refunding g 481940 A-O 97 98 . 13}| 97 9819]] Repub Valley istst Ga. 21919) 5: J “I105 * 66... 
Ch Mil & St P Dub D 6s..1920)J-d 126 May'03]....|/126 128 || Rutland Istés...........-- 1902|M- [460 . Pee O8l —⏑ — 
Ch le St P Wis V div 6a1920/5-J 125% Apr’03}.-..|/125'212749f]_ Rutland-Canadian Ist 481949) J-J —— «Bocas tices 
Co Me No Mich 1st gu 58.1931|M-N 1049 Apr’03]....||10419107 || Savannah Elec lst cons 5s.1952|J-J} 1.2... 95 | 95  Apr’O2| ...|| 95° “961g 
Chie & W Mich gen | bs. “1921 J-D 107, May'03 {106 10719 Seattle Eleo ist g | 58......1930\F-Al ...... 1041211047 ls May'02 & 104% 106 ° 
Concord & Mont cons 48.. 920) J- OM ar’ ibeeedanes eines ‘orrington 1st g 5s. sR  dédace éveace 0 
Conn & Pass R 1st ¢ 4 3/A-0 ; 112% Jan 03). .../]112%4 112% |] Union Pac RR & lgrg4s.1947\J-J| - [100% seeyroal wie (0x Lot 
pomrent River 1st 58... ;|A-O -|100 " May’03|-..)100 103%] ist hen ony 4s......_-.. LOLIIM-N| 222222 22722] 99% May’03}. ig 106 
Det Gr Rap oY 1st 4 A-O oo 97 1). 97 100 United Fruit conv gen 5s. tad M-$} ... “7]105 ° 105%!” Toll 103 11 
Det Ot Roa 1st 68 3IM.S ‘h109 109 | _i107%110 || Vermont & Mass $80. YBIM-N| 222272 277777]100 sep *07} z 
pastern 1st gold 6s M-S -|L06% 10619] 10)|106'4 1074 |] West End Street Ry g 5s. “1803 M-N 101 Oct 02!....(). 22002 272225 
Piichburg 48 .. * * 100% . .Mq. e OL eee 914.M-S| 22 “hos. Jan °03)..._|i06i9 1087” 
M-S 3 ~-1L 1M eS aes: Gold debenture 4s... “1916 ————— 102%, A pr’03}... 110234 1623, 
yrenié Bik & Mo V'i 3/A-O 137 Apr’03}..../|137 133 ONG 00 —— me oT ee | nme 103 *~ h03 | i103 * 104% 
Unstamped 1st 6s. . 933] A-O 37 Mar’03|...:||137 137%9|| Western Teleph & Tei 53.1932| 4-5] 103 Saie"103 104 | 10) 102% 103 © 
Gt Nor C B&Q coll rds 1921 Sih t f 365 8919 9419]] Wisconsin Cent Ist gen 481949, J-J| . S744 J’ ly’01 Bae 
Registered 48........---+ 1921/Q- 92% May’03}....|| 02% 94 Wisconsin Valley lst 7s8..1909| J-J -|114% ‘Apr’ 03}. a {iT4ig il4g 





























Norg—Buyer pays accrued interest in addition to the purchase price for all 


Boston Bonds. 


* No price Friday; 





latest bid and asked. { Trust Co. etfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 































































































































































2, J. 4 
Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range * Year * for Pr 
Saturda lay Monda Tuesda Wednesday| Thursday| Friday | (¥or Bonds and Inactive 4 coh mene 
May 23 May 2 May 2 May 27 May 28 May 29 Stocks see below) Shares| Lowest Highest I Lowest | Highest 
Baltimore i 
69 69 | *68%9...... 68% 68%] 69 69 | 68% 69 69 |Consolidated Gas.......100| 470) 68%, May2 5|| 
abet YRS ——— «108 "112 |*108. 112. |Northerm General 22772 50] «ne I113% Apr 118 Jan 121102 “Jan [Laser 
wi #4%, uh 24%. 24% 26's Bis it 24 24 23% 23579 Seaboard Air Line .....100 * 234 Apri4| 28%4Jan 2| 23% Dec| 34% yd 
1% 41%] 41% 41') 41 } ; ; 0% 6 cain oss 100] 13490) 38.4Apr13| 45 Jan 2) 40% Dec| 5543 
12% 12%] *12% 12%] 12% 12%) 12%. 12%) *12% 13 | 12% 12% United iy & itiecttio.. 50} ’800/ 11% Aprl6| 14%4Jan 3) ry i? Mae 
Fulladeishia } 

— * annie sone Ferree soe . Peer —— American Alkali ...... a es Jg Jan 10 1g Jan 10 Se 1 Apr 
— 234 23°° 23%) “297° 93°") “297, 931, Cambria reel ei. —— 6,574] 223; May25| 263; — — “eis dey 
G19 6%] Gla 6%] Gg 6%! Ye Consol Lake — 5 4,110} 313,, Maril| 9° 21 “6 Decl 38° 
#98% 29 25% 204] 28% 29 '| 28 28% 27 Do eer 22100| 1:850| 15!¢Marl2| 40%¢3an 2i| 38 Dee| 30% Abe 

69 Lehigh dont & Nav.... — 155} 68 May21) 79% Feb 5 65 Nov 79% Sep 
40 ripen MY map sense iL} db enol i we es tr 29% Nov] 38% Dec 
eecece cocces — sApri4| Jan 6 273 Feb} 54114 Oct 
i4|Nat Asphalt Tr Gorects 50 60} igFeb 6 abl “ |” i> 
; , nase taccee| eccsse sass! cosscoccssce| evncce ernese| senses oats Do pref Tr Co rects 30 — 3 Jen ¢ 1 *Fevls be: oot 12 ry 
‘it Ga fie Se a —2 oa Se 3° G3 's 63th 18 Pennsylvania RR...... 50| 4,700| 627 May2!| 78%Jan 6 xo 85 ‘Sep 
; 2 L%, 42 2 244 ‘4 4 4% hiladelp’a Co (Pittsb) 50) 3,420) 41% May29) 47% Feb y 5 ‘Api 
6% 6% 64 6% % 6%) Gllig 6 64 6% 69, 8%s|Philadelphia Electric.. 25 5,697 344} aril * * — Suse 
ne aim age 1s us 114 114 117 us) 113 11 + 113¢|Phil phia ++ 28 697 6% Maris} 9 Jan & 313 Jan 9% Sep 
24% 25,6] 23% 24%| 24% ,n219l 24% 25lye 24 p2ALlyy J58 v — a 3039, 13) — Maysonet san oll ott aed ate ben 
fin a1) gine ate) alte art] Zi ail) aie e ariel "Do “ist pret. Sol 201] a0stapelaiaite rep él 40 "Mar aslese> 
933%, 344] *83'9 34 45353 38%] *33 331g] 433 331g] “32-32 Do 2d pref.. > 50) 33 Abr lel 40's jh $ 30 veal ae seek 
40 AG) 40% AG 45% 45% 45. 45 | 45% 45) 46 46 [Union racton 27222277. 80] 3186] 43 May27| 475 Feb 16!) 32 Jan| s3it rob 
_ —s . O 80% YO% Vl) 914% 91%) 90% Y1 ons” 39* United Gas Impt.. — a “839 891g May 1\116gJan 31 101 ig Mas{126 * May 
cence ccasce| csvece sencse| cscece socscel ccccse ogncce 5 19|Welsbach Co ........... . a 24 Jan Sj 31 Mi aril 24 Jan! 40% Sep 
PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | 4sk|| PHILADELPHIA | Bid | Ask || BALTIMORE | pid | Aske 
Inactive Stocks Bonds Phil Elec gold | i} 
¢ trust ctfa.} ...... | 99 C — 2 
— wy 7%) $ Asphalt Co seisio aD — certifs —— a BA 14! Ea ———— ‘voM-s iit se 
— cose 05s re — | & E gen M 5 2 7 wills 4 
ean Railways...50) City 1st 58 ¢’19.M-N Gen fice P80" 248 _ city a sabistse * 3 iis — lis” 
50) Balls er ist 58.1926.J-D Ph & Read 2d 5s '33.A-0) “27115 ity & Sub(Was)1st5s'43! 97 | 99 
; 82 C a1 Gr 63.191 5 |117 
Bethle Steel 6s 1998.Q-.F Gen M és g 181i “TD | Consol —— 5 33 bee 
Che & D Can 1st 58’16J3-J Ex Imp M 43 Gs.--7939 ED) E13 [tts 
Choe & Me 1st 5s 1949 J-J Con M of '82 4s °37-J law Ala istcon5s"45s-J) 1 tis 
Ch Ok & G gen 58°19 J-J Terminal 5s g 1941. ¥ l|Gacaré N ist5s ioe 
Cit St Ry (Ind) con 58 ’33 PW & Bool tr —— ja; || Georgia P lat Gs 3 igs fe 
Col St Ry 1st con 5s 1932 Rochester Ry con 5s 1930) "|| GaSod@ Fla lst531943J-J| 1134116 
Con Trac ot N J 1st 5s8.’33 SR ming see ary. D 13 |G-B- S Brew 3-4s 1951 M.S! ao Iso 
E& A lst M 5s 1920 M-N U Trac en 5897 J-J, 114% |Siiueome Se 1931 EN] Sani $3 
Elec & Peo Tr stk tr otfs Welsbach #150 1930.3-D| 61 y) 62 | Knoxr Trac ist 3o-23.A-0) 100%] 
i . || LakeR El Ist gud: : 
Income 5s....2862.A-0 \istas"23 
Eq Il Gas-L ist g 58 1928 eae | | Mt Ver Cot Duck tat 
H& B Top con 58’25 A-O} ......)...... Atl nactive Stocks 9 list H Incomes ‘ 
Indianapolis Ry 49.1933) "84" | a5” || Atlanta & Charlotte--100) 183 [157 | wow ori Gas ist 
Lehigh Nav 4498 '14.Q-J| 108 |...... a L —— 23 33 Npt N&o Pl a 1st 
914.G.F| 104 |777777|}/Camton Co............ ; OS ¢ } ap A S. 
—_ ~~? tae 192d: * in ii" | Georgia Sou & Fia...100) 45 — || Norente St 1st 5s "44. as LOD [110% 
Layo ist ben 's3 iat lst pref.............100} 97 /Luo North Cent 4%s 1925 A-O} LIL [213 
Leh ¥ oxtas 1st 1048.3-D] 115 “|272777]] gad @helawewwnnneee- 100) 78, | 78 Series A Sa 1986-23.) 120 
‘ : -B-§ £.......100) 4) 12% A 5s 1926... 2 
5 ag eS tat Mt Vernon Cot Duck...../ | 3% _ Series B 53 1926....J-3{ 190 [...... 
— —— Unit Elec L & P pref.50} 37 | 40 fe Ty seat. JS) Ll4 [L15% 
forth —— Steel. 5 Leh V Trac lst4s'20.J-D) 60 | | JJ Pitt ta) 3 Si TDI He 0 
— ⏑ Nat Asphalt 581951.J-J| 4's Anacostia & Pot 5s | o7 | 99 |ISav Pla West sect A. tie fT .. 
Pennsylvania Steci “i New Con Gas 58 1948 J-D} 108 Atl & Ch 1st 7...1907 JJ) 1104/2112 || Seaboard AlL4s 19350 4-0) SOY) 803 
Prefarrel a te 38 Newark Pass con 5s 1930 115% Atl Coast L(Ct)ctts 3s J- Db ill ' 113 i|Seab & Roan 58 1926_J J) tl * Rs 
Phils Co (Pitta) pref 1o0 NY Ph& No lst4s'39 JJ} 100 Ctfs of indebt 4s....J-J/ 91 | 92%// South Bound Ist 5s._A.0) 1084/1084 
Phi German & N Income 48 1989...M-N| ......|. Balt C Pass lst5s’1l M-N) 106 [URL L&®P lst4ys'29 MN} 85 | 83% 
Palle Trane orris.50 No Penn Ist 48°36..M-N| 171 Balt Fundg 98 19tGMN| L2ty 18s || Ua Ryw Elistas do M.S} 92% 93% 
allways Genccai’. Deben 6s 1905.....M-S} 104 Exchange 3's 1930J-d/ 110% a i] Income 49 1949.....J-D) 673 * 
meh comeral....-10 Penn gen 681 1910... Var} ......|.. Refunding $48 1932J-J| 113 Va Mid lst 68 1908-.M-S| | 104" 
Maser tron & Steel..5 Consol 68 ¢ 1905... Var} 1054 Balt & P lst dsm 1°11 4.0! 22 ]] "Be series o 1911.--M-S| ne Ya 
United N J RRa& aes Consol Sar 1919... Var) 115 lst 6s tunnel, 191} a et 3a series 6s 1916 x 8 116 wn 
Unit Pow ae & C.- 100 Penn & Mi Steel con Gs.) 3— Balt Trao lst 5s_"29 M-N| 1Y8"|TV6"" |] 4th ser 3-4.5s 1921 us Bose 
rans....25 a & N Y¥ Can7s'06.J-D| 107% No Balt Div Ss1942J-D) 12 20 13 Lt] | dth series 38 1926. M. S| 113 ita” 
Benes. a Con 5s 19380........4 : v: a we Convertible 39.06 * X 100 (lvl Va (State) 3s new 3 2.3 J 92 9 
Warwick ron & Stcoi10 Con 48 1939. 38 Central Ry és...1912 IJ) 0...) 0... ] Punddede?-38 199-33} Sus] Oa” 
Weat Jersey & Se a Penn Steel ist6s°17 va XN CREM RAAT: Consol 38....1982 M-N! 115 «...|| West N C con 6s 1914 FJ] 215 
Westmoreiant enon 50 People's ‘I'r treerts 48°43) <0 00° iva Ext Imp 58.1982 MS} 113 |... || WesVaC@P — 
— P Co 1sté col tr 5849 M-S| 100° 1094 [|e has City Ry Lsi 38°93 3d im 106 [107s IFWil d& Weld 120 —< * 











*Bi 
id and asked prices; no sales on this day. || Lowest is ex-dividend, {| Ex.allotmenta 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY. 


WEEKLY AND YEARLY 





Week ending 


Stocks 





May 29 
1903 


Shares | Par value 


Bonds | 


| 
| Railroad eel 





—— day .. 
Mon 
Tuesday .... 
a 


1,122,38% 
68 


403,636 


$36,733,600) 
3} 107, 4586. 400| 
88,552 
560,144 
8,248 


88: 85,087,800! 
622,630 


50,709,000) 


$1,245,000 
2,809,500 
2,275,500 
2,290,000 
2,591,500 
1,668,000 


$2,000 
50,000 








4,185,599 





|$398,758,700| $12,879,500] 


$52,000 





$26,000 








Week ending May 29 


January 1 to May 29 





1903 | 


1902 


1903 


1902 





Stocks—No.shares' 


599) 


1,739,040 


"$28,500 


66,779, 192 


79,823,671 


value...... S398 7585 700 $161,812.750|$6,302,539,575|$7,631,839,875 
$4,500) $235,950 $365,400 


Par 
Bank shares, par.. 


BONDS 
Government bonds 
State bonds........ 
BR. and mis. bonds 


$26,000 
52,000 
12,879,000 


$21,500 
9,581,500) 


$647,750 
318,600 


11,000 
283,746,900 


$415,600 
1,227,500 


416,262,300 








Totai bonds.... 


$12,957,000 


$9,614,000) 








$284,713,250 


$417,905,400 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Week ending 


Boston 


Philadelphia 





May 29 
1903 


Unlisted 
shares 


Bond 
sales 


Listed 


Unlisted 
shares shares 


Bond 
sales 





? 


7 
¢, 152 


6,406] $13,000! 9,53 6,550 
12;736, 53,100 8 


3. 


16,988 
‘ 17,476 
3000} 14182) 20,514 





2 





000 10,109 





,000) 10,148 9,696 


$78,000 
36,000 











74,626| $202,100 











79,682} 81,282 





Outside Securities 


A Weekiy Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck Sté& Ful F stk 100 
Glst mort 48 1950 ..JJ 
Qb’y & 7th Ave stk ..100 
ist mort 58 1904 ..J-D 
2d mort 581914 ...J-J 


m581943 See Stock] E 


Sarf ist5s gu 1924 
1905)}¢ 


(Chr’v’ré 10th 8t stk 100) 
Cols 9th — Stock 
Ty DEBS 3S stk .100 
‘Gist —— * 1932..-J- D 
Thiguih As ooo EA 
poh, at...100 

p 68 1914....F-A 
ie br St F’y stk..100 
42d St M & St N Av 100 
lst mort 68 1910 .M-S 
(2d income 6s 1915 J-J 
Lex Av & Pav Fis SeeSt 
Metropol Securities See|S 
Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue stock100 

= mort 5s 1909 M-N 
58 1948 é 
Sixth Avenue stock 100) 
Boulev 58 1945..JJ 
So Fer 1st 5s —2 


28th * 29th rp Le gh | 


42 F. 
et 58°43 IJ 
BROOKLYN 


Deb b be 
Union * 
Wes 











—— — 100 
—— me 
con bs See Ph 





102 
105% 
t 





— — 
Grand Rapids Ry....1 
Preferred 100 
Indianapolis St Ry See 
J C Hob & Paterson..100 
4s g Nov 1 1949...M-N 
Lake St (Chic) El stk.100 
lst 58 1928. J 
PLouisv St 581930..J&J 
nn& Bos lst 58°24.J-D 


New Ori Rys Co 

Preferred ........ 22-100 
4%s 1952 J 
North Chic Str stock. 100 
lst 58 1909 J-J 
IN orth Jersey St stock100 
48 1948 M-N 


20 6 8 





So side E Ei spe stk.100 


eo Tr 58 1946 
nit Rys (sek Trans) 100 
Preferred 


{West Chica 0 St 
{Con g 5s 1936.... 


Gas Securities 
NEW YORK 


Cent Union Gas lst 5s.../¢ 
Con Gas (N Y) stk. See St 
uit Gas con 58 1932 See 


Gas— 
lst —— 58 1948..5-J 
NYG ELHEP See Stock 
N Y & Kast River Gas— 
lst 5s _ J 
Consol 5 


1s —— —— --100 
| my 100 
it Se 1930 


OTHER CITIES 
Amer Light & Tract.100 
Pref 


te Gas 50} 
inghamton Gas 58 1938 
Buffalo City Gas stock 100) 
lst 58 1947 See Stock 
N Y Stk 
Elec100 
Coil Gas L & Heat omni 











—— st Ry 53 See * E 


78298 
il Pat Ahr Ped 1931..J-D 
A-0}4100 


utual Gas .........100] 300 
_ age k. IS 


Nor Un ist be 1927.M-N\¢ 





Gas Securities 
Indianapolis Gas stock 50 
lst 6s 1 =e 


24.M-. 
Logé& WabV l1st6s'25.J-D 
Madison Gas 68 1926.A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 
58 1948 See Stock Exch 
10 & IndC —— il) .100 
lst 6s 1926 


St Joseph Gas 5s 1937.4 
StPanlGas Gen n 
Syracuse Gas 58 1946.J-J 
United Gas&Elec,NJ 100) 
Preferred ...... oeeee LOU) 


Telegr & Telephone 
Am De For’t Wireless 100 
Amer Teleg & Cable 100 
Bell Teleph of Buffalo 100) 

‘jCentral & So Amer .100 
Ches & ay T eleph.. 1 9— 

58 1909-29 
Commercial Gable . 9— 
Commer Un Tel(N Y).25 
Emp & Bay State Tei i00 
Frankli 100) 


100 
Marconi Wireless Teleg.5 
Northwestern Teleg. 50) 
NY&NJ Telepho .100 
581920 Ts a 
Pacific & A 
Providence Pees. 50 
Southern & Atlantic 25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 
Edison El Ill Brk 4s N Y' 
Hartford (Ct) Elec Lt 100 

KingsCo El L&@&P Co 100 
arragan (Prov) El Co 50 
NY&Q El L&PowCol 00 

Preferred ...........100 

Bholsi Elec Protec Col 00) 


Ferry Companies 
Brooklyn Ferry stock100) 
lst 68 1911.J3-J 
went 81948 See Satin 


M-N 

NY & Hoboon 58°46.J- D 

HobFy 1st5s1946 M-N 
NY&NJ 18t5s1946.J-J 
10th & 23d Sts Ferry 100 

lst mort 58 1919...J-D 
{Union Ferry stock .100 

Ylst 5s 1920 .. - 


Railroad 


Chic Peo & St L pref.100 
Prior lien § 498" 30M&8S 
Con mtg g 581930.J&J 
Income 58 1930 

Ch RI & Pac 5s (wh iss) 

Erie conv 48A pr 1’53(wi 

Northern Securities, .10: 

Pitts Bess & LE — 
Preferred 

Va Southweetern..100 


Industrial and Miscel 
Alliance Realty 
{/Allis-Chalmers......100 

100 

qAmer Bank Note Co. 50 

Am Barrel & Package100 

American Can com. —— 
Preferred 10 

American Chicle Go22100 

Preferr 100) 

American Elevated...... 

Amer —— 
Preferrec 

Amer Press Assoc’n.1U0 

Amer Shipbuilding. ..100) 
Preferred 100 

Am Soda Foun com..100 
lst preferred 100) 
2a preferred. —— 

American Surety 

Am: — rects iv0 

F- 


—— Co” 
2111* ) Lat pret 
24 preferred. 00 
Commo: 


lst g 568 1917.. 
Compressed Air Co... 
Consolid Car Heating 
{Cons Firew'ks com . 

4 Preterred 
Cons Ry lege me rig. 
Consol Rubber Tire... 

Debenture 4a. 





Consol Tobacco.......100 





ery Electricof NJ100 a 





6 
Cons Storage Batteryi00 . 16 


44|| Royai Bak —— pref.100} 1 


-|| Tennessee Copper. 





wenee 


%||Trow Directory new.. 100 


Industrial and Mincet 

pee eer ay Tobac deb 7 
ramps’ Sh&En 

Crucible Steel — 


Distillers’ Securities 

Dominion Securities. Fr) 

Electric Boa 1 
Preferred 











General — hemical ., 
{| Preferred 
Gola Hill ¢ Cop €F ..00. It 
Gorham Mfg Co com._idu) 
Preferred ( 
Greene Conso! Co »yper. 10 
Guggenheim Explorati’n 
Hackensack M eadiows1() 
Hall Signal Co .......100 
Havana Commercial. 100 
Preferred .... 2. ....100) 
Havana Tobacco Go.2100 
Preferred 100 
————— 1 Mill 
1st 6s 1922 -M-S 
Herring. H all. Marvin100) 
lst pregerred 
2d 
Hobok ry saan — 100 
{58 1 N 
Sennen oi 





Internat’ as 10100 
Int’n’l Mere Marine.100 
Preferred 
Col tr deb 4419220p'07 





International Salt. ...100 
lst g 581951... 
International Siiver.100 





1 
Lack Steel 5s.’23op. fo 
Lanston Monotype....20 
Lawyers Mort {nsur.i00 





Mex Nat Construe. pti00 
Monongahela R Coal..50 
Preterred 50jt 
Mosler Safe Co...... 
National Carbou 
Preferred 
{Nat Enam & Stamp 9— 
Preferred 10t 
National Surety 
NewBrunsCanneiCoal 10 
{New Ceutral Coal ....20 
New Eng Consol Tee. 100 
New Ens gy gee 
N Y Biscuit 6s 1911.M-8 
NY Mtge& —— 100 
{New York Dock ....100 
{Preferred 1 
N Y Transportation... 
Nicholson File Co....100 
Nor Am Lum’r & Puip100 
Ontario Silver 10 
Otis Elevator com. 100 
Preferred 100 
Pittsburg — ——— 
Preferred 50 


Pratt & Whitn og 100 
Procter & Gamble... 
Preferred "100 
Realty Assoc (Bkiyn)100 
Russell & E 26 
Safety Car Heat & Lt 100) 
Seminole Mining 5 
Simmons Hardw com 100 
Preferred 100; 
2d preferred.. 00 
Simpson Crawford Co 100 
Debst6s": 24 —— 
Sin: er Mtg C 
Sta dard Milling Co. 100) 
Pre ferred 100 


Standard Oil of N 
Standard Cou ter comi00 
Preferred . 100 
Storage Power 
Swift & Co See 
lst 58 1910-1914 


(Texas & — Coal 100) 
lst 68 19 --+--- AO 
Title Guar & oy (new) 100 
Title Ins Co of N Y.. 
— Potteries com1100 
Preferred new 


Union Copper 
Union Switch & Signal 50 
Preferred ............ 50}! 
Union Typewr ‘com. < 
lst preferred... 
2a 
Us 
U_8 Envelo 


referred.......- 
otton Duck.....100 
com...100) 


Us — Sorp ta i). 
U SSteel Corp ue 
niveraat ‘ovacco. 200 


Westin 
White 








U —* ad Tobacco. 
ee" 


Worthing Pump pret.i00) **" oo 





# Bale price, 


@ Ex rights. 


{] Sells on Stock Exchange, but not a very active an — 
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investment and Railroad Intelligence. 
— — RAILROAD GROSS EARNINGS. 


ing table shows the gross earnings of every StraM railroad from which regular weekly or monthly returns 
, The he The first two columns of figures give the gross earnings for the latest week or month, and the last two 
ean be 0 s for the period from July & to and including such latest week or month. 


columns the oor he street railways are brought together separately on a subsequent page. 


— —— 














Latest Gross Harnings July 1 to Latest Date: Latest Gross Earnings Ju'y 1 to Latest Date. 


ROADS 
BOADS Week Current | Previous | Current Previous Week current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
























— + $ $ — * — — 
tSouthern.|2dwk May} 53,403) 45,484) 2,356,691) 2,168,060 Manistigue .. --.. april ee 9002 8,034 68,074 58,283 
* enn. .jApril...... EE Secsdal 
198,520] 176,201] 1,912,161] 1,696,306|| Mexican Cent'l.i|3uwk May} 494,603] "4i0,733|20,726,474116.478.385 
102,50 77,3 965,849) 872,427// {Mexican Iatern.jApril...... 638,528] 535,387] 5,998,840) 5,141,882 
110,962} 98,187] 1,069,964)  910,871/|*Mexican Ry..... Wk May 9/ 103,500} 84,400) 4,546,100] 3,919,400 
inc.|66,359 ine, “| 5 MexicanSouth’u|lst wkMay 16,650} 18,527 838,566, 758,017 
ArDOr 4,674) $2,457) 1,770,586) 1,681,689/| Millen & So’w'n. .|March..... 3,603] 3,01 3 29,489 
nn Wash & Bal.|February. . 5,256) 20) 54,4 55,388 ||Mineral Range..|3dwk May| 11,061 12,667| 493,926) 534,937 
‘Atoh Top & 8 Fe.|April....../5,489,108 49,779,414) Minneap & St L.|3dwk May} 45,860} 68,212] 2,931/357] 3,106,479 
A °- Marchi 2,253,686) wm st P & S St M.|3dwk May| 125,614] 104,609] 6,366,008] 5,418,658 
Aprũ oe 0 ne 59— ———— Mo Kan & Toxse paws May 298,071 288,275) 15,594,015|14,714,62 
irm.j|April..... " » * o Pac & [ron Mt|3dw ay} 709,000) 597,000\35,111,423\32,158,447 
Atlantic & Birm./A pri ---+-+1 1 385°300 11628594 118,984684] (12361944||" Gentral Branchi3dwk May 23,000] 15.000! 1,093.93"! 1/063,580 
iĩ 








aia 3dwk May| 34,6 











" $ L..|February . 8,947 7,130 78,111) = 71,021 UNE. dda cues 3dwk May| 732,000} 612,000/36,205,361/33,222,027 
Balt & Onlo ae April...... 5,500,152/4,748,829/51,869,668)47,687,857 || Mob Jack & K O.|Wk May16|] — 6,976, 3,066) 227/263) "1447115 
h 87 1,314,567) 1,266,039 || Mobile & Ohio.../April...... 705,059} 557,622) 6,411,974) 5,371,729 
: 28,862) 30,899// Nash Ch & St L..|3awk May) 194,83%) 146,812] 8,419,171| 7,030,015 
efoute Cent’//April...... 5,803) 5,71 54,39) 48,445/| tNat’l RR of Mex|3dwk May] 214,617] 148,063] 9,167,101) 7,075,111 
+ & Saco R.|March 2,71 38,071) _ _31,813/| Nev-Cal-Oregon./April......| 16,177] 13,701| 153,875] °125,611 
Brit Roch & Pitts 3dwk May; 154,734) 131,901) 6,528,204) 5,512,330/| Nevada Central..|Maroh..... 3,403] 2,765) 29,810) 28,847 
April fy 837,742, 698,433 N ¥o & ae * ——* eK 5,783,793 64,108,529 — 
Sg Te —* n ‘est.|March..... 557, 62,42 397,91 355,005 
Canadian Paciiic/3dwk May) 867,0 738,000/38,562,800|83,302,000)| N Y Susq & West|April......] 280,352) 222/216) 2°094'533) 2°311/252 

* \scorsialgdwk May 147,260] 130,050) 8,291.478] 7,011,262|| Northern Central od. —— 869,210} 671,310) 6. 3 
Dent’lof N Jersey|April...... 1,743,610/1,580,377/14,253,713/13,935,719 || North’n Pacitio...JApril...... 13,553,727|3,246,847|39,191,397|35,271,965 
Central Pacific. .|March... ...{1,536,919/1,466,185/15,555,059/15,193,284|| Nor Shore (Cal)..|Mareh..... 40,8 33,537 31 
Chattan South’n.|S3dwk May 2,7 1¢ 1 828 || Ohio Riv& West..|March..... 15,571 13,682} 145,568 134,642 
Chesap & Ohio... .|3 14,09 .|March 424,113} 369,394) 4,117,024] 3,770,740 
Chic & alton Ry. April...... 802, 7,794,198 || ePenn—EastP&E|Mareh..... 10133504/8,686,104/87,178,520|77,700,520 

Y Ine. : 
ChioInd &L’v...\3dwk May} 99,811 


431 
7, $4357 £96:066| rove Siargtatsidader a}, 260.0L 36% aso] 9,3 

f ere Marquette wi3aw 011} 182,330) 9,434,498) 8,749,861 
Ghio Milw & 8¢P|April......|8,846,190|3,437,008139,909,431|38,255,008 || Phila Balta Wesh|March...|1,090°307] 903's07| o'dotcell 8 
Chic & North W’n/A pril 4501715)3,772,224)1/41505557/38,770,896 || Phila & Erie..... Mareh..... 617,126] 475,061) 5,031,394] 5,163,763 

Chic 8t Pp he la Ma er 868,642 10,212,83' pyri ed Pine Bif Ark R.. a —X 2 3,21 27,1 3,26 
Chic Term Ww y 2, 35|| Pittab C C & St L/Maroh.....|2,108,936)1,870,175|17,362.948|16,247.147 
OinNO & T Pac.j2dwk May) 120,727) 110,157) 5,195,452) 4,811,187|] Reading Railway|April......|% 8512'766,303 25'309.731 25,064,786 
353,6 al 3,232,050] 17,146,068|25,160,954 
J 900,546] (797,608 
.|Mareh..... 46,135} 39,702) 435,599] 443,170 
10,52: ; 504,180 

















‘< 
(7) 
2 
& 
S 




















Dopper Range... cones 








— — 


Bdwx May) 126,175) 123,714) 6,605,310) 6,551,339 
April......} 207,91 —5 1,952,110) 1,771,256 







































































































































































— 95,382] 81,211 F 1 i 25,2 
Beckinas-lapril...._-| $6.24 3 March. 166 61] 173 1,910,311) 1;925,210 
Detroit 4, 81,729 5,01 
Be Agel | “Sasi 25b216111.00677010,002,873 
Bvansv & In wk 7,087|' 6,051| °356,359| °303,375||S0 Pacific Co 6... |Maroh.... ,881,516|6,520,001165,735.502/63 — 3 
— 33/565] 27,573 March..... 536,919) s "555,059)15, : 
1,536,919}1,166,185/15,555,059}15,193,294 
&Wre'njAp 3,205] 3,77 33,899 31,068 .|Mareh..... 542.717 5,034,023] 5,449,018 
Farmv & Powha 6,259, 56,276) 53,000 H March..... : 23’ 88 "330, 
FLW & Denv 174,069] 169 017) 1,923'333| 1,670,644 March 339 334 3 3 
—— Mare 218,664 179; 6 1,805,449 1,552,518 “] ex'ove| 7s'eial 8 
South .-}April...... * © 352, .377|| Hous & Shrev..|March..... 16,798] 13,2 73,92 "08 
Gila Val G 80,601] 28,428) | "232,586) "271,582 Maroh.....] 412/048] 361'6401 4,141:004] 4,052°969 
@r Trunk 8 819,570) 579,916|28,809,555|25,732,5 h.....| 134,519} 159,780) 1,434,594] 1.441.232 
Gr Tr. 109/98 1104} 4,386,113] 3,854,352 e---] 320,112} 403,283] 3°684.204] 4°308/2 
Det Gr H & 16,7 19,423] 1,040,760! °992,301 Maroh. .... 24,309) "345,l43] "275,577 
Great Nov hern. 2,910,014|2,639,337|33,171,740|29,387,324 Orego & Calit.|March. 329,650] 287,991] 2,943:992] 2.571263 
‘a Oent’] 180,996] 170,624) 1,748,684] 1,463,246] So sees] 70,7 66.681} "697.6 684,197 
Total 3,091;010 96 1]34,920,424/30,850.570]| So Pac RR Co..|March..... 2,641,328]2,370,934/22,766,899121 840.968 
@ulféShi 150,773] 119,728] 1,414'1 ,132,250]] Tex& NOrl.....|March..... 226,662) 243,357] 273591545} 2°210'6: 
alle 139/935] 3 3} 5,199,764] 4,660,258 3dwk May} 792,833) 710,665\37,932,191/33,919,619 
& 412,048] 361,640] 4,144,094] 4,082,969 pril 153,893] 131,776} 1:564:422| 1,407; 
Hinois Central 3,706, 11 :236]36,964,903|34,057,842 WES ar 1,902} °490.520] "461/356 
— 8* 10,9 9:9 124; 112,139 May] 84 7,659] 553.347] 548.358 
ind Il & Iowa... 160,51 145,38 1,820,203 1,287,158 May} 199,03 168.074 10,490,637 10,472,377 
finteroe (Mex) 108, 90,02 4,363,100 4 641,315 3dwk May] 77, 55,561] 2,918,776) 2,530,421 
pre Ces 42,915, 48,222) 2,179,071] 2,263,132 3dwk May} 20°710| 21! 1,095,033} 1,0127038 
Railwa 6,98 7:6 "60 : 3dwk May} 50.456} 43/370] 2’810.153) 2'364.270 
my So 30, 21 0 1,076,939) 986,471 4th wkApr 14,685 11,927 418,986 405,368 
on 110,014] 120,782] 5;671,131| 5,108,667 2dwk May| 556,447] 440/965/24,958/456/23,946.547 
- 410,298] 367:870] 4,000,860] 3.772. arch... ...|4,099,133!3,476,959|38.235,930|36, 189,409 
yu ER. 2,620,629) 2,326,472|21,892,684|21,904.263|| Wabash Sdwk May] 435,615) '387,250/18,818,53417.033.147 
t’n 50,763} 35,084] 404,629] "297,465 J 283,910} 285.710) 3,009°870} 2'838,570 
fone! Bas * 5 Ine. '392 Sdwk May} 87.295) 73,363| 3,696,558| 3,081,678 
rye 788-720 54.0781 8,435] 518,783 swe 14.38 8,521] 139,530} ° 98.2 
q , ’ ’ ’ . t 2 pa . 
toon Sa 5 Bae orm —— Raw Meee eee Barre Pert 
= : —— 13.530 vA 108,049 96.905 * & Miss, V.|April ..... -| 528,637] 534,526] 6,102/699| 5,677,902 
ona VARIOUS FISCAL YEARS, 
ROADS Gross Karninge |Current Year Year RBOADS Gross 
Earnings Yeor | Previous Year 
Allegheny Valley.......... 420]|tMexiean Rail May 
— 4 chart Air Line. /Apr. 1 to Mar 31 $3,081,103 S808'078 —— Southern... — I to May 2*8 *138 
— — an. ĩ to Apr. 30) 24,479 18,937 || {National RR of Mexico...|Jan. 1 to May 91| 4,191:175) 3.277062 
Central of New Joeoy 777" an. ltoMay 7] 728,825 479,211 }| Northern Central.......... Jan. 1to Mar. 31) 2,443,723) 2,011,525 
ya eee Jan. 1 to Apr. 6,578,889] _5,245,839]|North Shore................ Mar. 1 to Mar. 31 40,830} 33.587 
Chie TP Mine — 32* June 1 to Apr. 30/7] 45, 925) 42,683,998 ||ePennsy., East of P & E.../Jan. 1 to Mar. 31) 27,935,202 24,822,202 
Cumberland Vale maha../Jan. 1 to Apr. 830 3,710,509] 3,623,934) eWest of P & E........... Jan, 1 to Mar. 31 Ine. 3,213,100 
Internationa) ae. [28D- 1 to Apr. 30 543,789 343,427 ||Pere Marquette............ Jan. lte May 21) 4,131,325] 3,812,333 
Erie A Westen niJan. 1 to May 21 1,950,938} 1,702,567]/Phila Baltimore & Wash..|Nov. 1 to Mar. $1 5,173,625; 4,653,725 
tee & North Ensterg ae 2 Apr. 30) 1,540,286) 1,465,295 ]/ Philadelphia & Erie.....-. Jan, L to Mar. St} 1627,220) 1/338:790 
—— rn|Jan. 1 to Mar. 31 103,643 99,442 || Pitts Cin Chio & St Louis..|Jan. 1 to Mar. 31) 5,642,606} 5/313"849 
9 ar! Pacis — — an. 1 to Apr. 30 14,771 23,654 || Rio Grande Junction ...... Deo. 1 to Mar. 31 170,96. 163,010 
— ————— an, 1 to May 21] 15,443,795) 12,934,651 |/St L Vandalia& Terre H..|Nov. 1 to Apr. 30} 
Rt ite Jan. 1 to May 21 474,131 354,175 || Terre Haute & Indianap ..|Nov. 1 to Apr. 30} 923,147 832,179 
Mexican Gentuys"" e-----/Jan, 1 to May 21] 15,917,926] 13,288,826]] Terre Haute & Peoria ..._. Nov. 1 to Apr. 3 285,892) 235y 952 
—— an. 1 to May 2 9,839,918] 7,850,199] Texas & Pacitlo........... Jan, ltoMay 21] 4472599] 4,249'907 
* ternational Jan. 1 to Apr. 2,566,394{  2,111,196/] Weat Jersey & Seashore...|Jan. 1 to Mar. 31 76 * 
the Housy arrzuox. ft Results on Monterey & Mexican Guif are included from Mareh 1,1902. e Covers lines directly o _ otnoludes 


Oust, « Tex. Cent. and its subsid. lines. y Lak Det, Ri 17,357 in 1903, againat 

x g Includes the Chicago & Kastern Illinois in both yea Det Rive ‘from an. both years. 

Tint trans-Mi, not included in the 88 either for month or from July 1. ww Includes i o Erie & ⁊ v. Ry. * 1 ¥ . 
5,876 miles Usecouri lines in 1908, beginning March 1, making length of road on whicn earnings a — 
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Latest — Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of May. The table covers 47 roads and shows 13 75 per 
cent increase in the aggregate over the same week last year, 


Sd week of May. Decrease. 
& 








ewes 222 


y 





aoocne:e 








thd 


Transfer.... 
lev. Cin. Chic. & 8t. L.. 
& Eastern 





Vv 
International & Gt. No.. 
Iowa — ——— 
Kanaw! Michigan... 
Kansas City Southern .. 
ent Ada Naahviile.. 


127,755 
77,870 











104, 
88,276 
+% 000 


148% 312 
8 


399° B50 
182,330 
9,815 


499,390 
123,714 




















585,875 
126,175 


ad 


Railway ...... 
Central... 
Poledo & Ohio Central.. " 
Toledo Peoria & West’n. : 
ol. St. L. & West........ ‘ 

; 


ae 


arte 





g & Lake Eric... 





AdwWwwewwe 


i 





15, 498 


Total (47 roads)........ 1,178,391 
Net increase (13°75 p.c.). 1,113,911 

*Includes Rio Grande Western. t Includes Lake Erie & Detroit 
River Ry. for both years. 

For the second week of May our final statement covers 
56 roads, and shows 14'21 per cent increase in the aggregate 
over the same week last year, 


2d week of May. 1903. | 


124,502 
8,101,940 





9,215,851 




















1902. | 2nerease. Decrease. 





* 
Previously rep’d (51r’ds) 16,277 
Alabama Gt. Southern.. 
Cin. N. O. & Texas Pac 
Mob. Jackson & K.. City] 
Rutland RR 
Union Pacific proper... 


Total (56 roads) ........ 
Net increase :14°21 p. c.) 


7 Week ending May 16. 


Net Earnings Monthly to Latest Dates.—The table follow - 
fag shows the gross and net earnings of STEzAM railroad: 
week, A fulldetailed statement, including al. 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of May 28, 

1908, The next will appear in the issue of June 20, 1408 
—- Gross Earnings.— ——Net Earnings.—— 
Current Previous Current Previous 

Year. Year. Year Year. 

Roads. $ 8 * $ 

AlabamaGt.s’th.a.Apr. 239,954 205,204 63,414 55,634 
July 1 to Apr. 30.... 2,249,869 2,08:,489 567,480 601,311 
Ateh.7.&8. Fe.b..Apr. 5,489,209 4,953,238 12,196,991 2,105,729 
July 1 to Apr. 30 ...52,647,658 49,779,414 120696214 121324498 
Ati'ta&Ohar.A.l Mar. 297,894 263,992 106,908 82.°59 
July 1 to Mar. 31.... —- 2,258,686 844,736 754,808 
Butt. B. & Pitthe. b. Apr. 24,992 408,597 254,156 124,241 
July 1 to Apr. 3u.... 6,092,885 5,116,627 2,598,864 2,116,090 
90,977 69,196 88,591 25,477 
837,742 698,438 374,609 302,823 
198,200 191,271 56,300 40,525 
Jan 1to Apr. 20.... 675,425 452,811 212,385 164,083 
Oanadian 22 a.Apr. 8,795,394 3,263,849 1,498,173 1,291,707 
July 1 to Apr. 3v.... 35,901,800 31,086,000 15,807,455 sore: 283 

Cent. of Goong. a.Apr. 673,239 528,873 99,674 1,819 
July 1 to Apr. 3u.... 7,861,498 6,635, ond 1,968,319 1,778.457 
Oent. of N.Jersey.a.Apr. 1,743.610 1,580,37 615,914 654,853 
oad 1 to Apr. du....14,253,713 18935719 4,767,598 6,382,284 

30: 


5484 
110/157 
3,066 
43. 41,376 
556 mete 440,965 


10. 910,876 9,561, 76) 


119 
115,482 
1,874,575 
1,358,298 














Buffalo & 8’squeb.aApr. 
July 1 to Apr. sv.... 
Cana4ian Northero.Apr. 


4t-y a..Apr. 1,599,232 1,408,857 632,548 517,185 
4,683,179 5,209, 542 


to Apr. 8v....13,684,391 13,887,682 
rats ” 802,009 662,058 218,691 176,232 
ue 1 to Ape en — — 2,698,195 9,506,404 
Chic. — ———— Apr. 3,846 3,437,908 981,237 5,719 
Suly 1 to Ape do. .39 200 43S. 36,250,008 14,139,690 2333 
Cin. N.O.&T. P.a.Apr. 567,803 41,550 119,227 
July 1 to * ioe, 
CLOin.Ohic-ABt.L.pApr. 1,038,624 1,408,597 | 296,250 
July 1 to * B0....16,545,068 —* $/788,982. 4,008,485 
Peoriaé Eas’ t.a. 251,208 94,401 "' 48,108 
July 1to Apr. 30 4 al 2,393;858 2,006,526 536000, 558,922 


— Gross Earnings.— ——y. urninge,— 
Current Previous — Previous 
Year. Year, Year, 
$ 


Year, 
152,979 _ 89,479 
548,789 843,427 Gz'gay 4? 
July 1 to 7 —— 


95,382 81,211 
788,037 721/426 280 is 2 
Eri€.®......-0. 0-0-0 ADT. 4,104,224 8,586,884 1,408,991 1 2H 
July i to Apr 80 -.. 87,179,204 Sa pes ees 11°577,984 10 
Patrobiid & Kast. Apr. 3,205 —_3,770 Sse 
July 1to Apr. 30.... 88,8 
Gulf &ShipIsl...a.Apr. _ 180,778 
1,414,188 


July 1 to Apr. s0O.... 
Gocking anges Sag Apr. 522,098 
July 1 to Apr. 30 4,788,290 
Iowa Freshy -«-. Apr. 183,996 
uly 1 to Apr. 30.... 2,049,216 
6,982 


Iron ~~ gyn b.... Apr. 
July 1 to Apr. 72,605 


pr. 

80... 
Jamest’n Aude, &L, E.— 

17,567 

180,584 


Jan. 1t0 Mar. 31.... 
990,004 


Roads. 
Oumberland Val.b.Apr. 
Jan. 1 to Apr. 30.... 


Detroit & — Mask’ o.nAge. 


fee 


7 


10,534 
60,961 
524,645 
196,150 
1,658,9 15 
¥37,676 
r400,182 
3,042 
24,115 


1,324 
24,236 
87,355 

165, 303 
1,442,406 


119,728 
1,132,250 
450,072 
4,283,507 
177,664 
2,127,272 
7.667 
68,988 


13,725 


94,598 
921,313 


FG Es 


8 * 


5 


— 


39,858 
116,376 


10,043 
184,264 
9,318 
16,682 
275.315 
1,059,593 
V81,437 
v1083045 
141,941 
850,754 
285,940 
845,715 


——— en Apr. 
Jaly 1 to Apr. 30 
Kan. — South.a.Apr. 545,657 493,537 
July 1 to Apr. 3u.... 5,806,088 4,760,585 
Lehigh & Hudson b.— 
Jan. 1 to Mar. 31.... 98,9382 82,586 
July 1 to Mar. 31.... 300,508 276,297 
Lehigh Valley RR.—See detailed statement below. 
Lou. Hen. & 8t. L.bMar. 68,720 54,078 
July 1to Mar. 31.... 608,485 518,783 
Maryland & Penn..Apr. 25,905 
Mar. 1 to Apr. 30.... 51,082 


638,528 
2,566,394 


535,387 
2,111,196 


274,143 
2,910,845 


280,352 222,216 


ec Mex. [nternat’l...Apr. 
Jan. 1to Apr. 3v.... 
Minn. & St. Louis.a.Apr. 
July 1 to Apr. 3vu.... 
N.Y. 8us. & West.a.Apr. 
July 1 to Apr. 3U.... 2,094,533 2,311,252 
Pere Marquetté.a..Apr. ||938,535 ||855,773 
Jan. 1 to Apr. 3u.... ||3521,243 ||3, 261 +232 
Reading Company— 
Phila. — b.Apr. 2,978,185 2,766,303 1,110,929 968,511 
July 1 to Apr. 30....25, 809 781 25 ,064,786 8,946 247 ue 
Coal & IronCo.b.Apr. 2,861,155 3,233,050 293,568 
July 1 to Apr. Bu....17,146,068 25,160,954 1,991,069 oN tn 
Total = Co.’s.bApr. 5,839,340 5,998,353 1,404,497 1,085,061 
July 1 to Apr. 30....42,955,849 50,225,740 10 937,316 ar 
Reading * b..... Apr. 


115,870 85,266 
July 1 to Apr. 30.... 1,144,496 889,614 
Total — 8.bApr. 1,520,367 1,170,327 
July 1 to Apr. 80.... 12,081,012 12,408,650 
k8t. L. & San Fr. (includ. 
Chic. & E.Tll)b..Apr. 2,682,418 2,175,368 965,195 
July 1 to Apr. 30....26,796,472 23,417,622 10,138,659 
ae Railw’y.aApr. 3,543,440 3,143,064 827,074 
July 1 to Apr. 30. ---85,557,628 81,779, 997 9,696,841 
Toledo & * ——— 291,223 227,109 58,947 
July 1 to Apr. 30.... 2,696,929 2,363,482 534,578 
Apr. 1,760,961 1,481,551 401,825 
July 1 to Apr. 3v....17,502,246 16,027,109 4,787,848 
Wheel. & L. Erie.b.Apr. 350,132 310,373 86,042 
July 1 to Apr. 30.... 3,482,772 2,863, a 819,530 


es Central bApr. 559,480 521,229 219,577 
July 1 to Apr. 30.... 5,456,233 4,948,871 1,993,728 


a2 Nevearnings heregiven are after deducting taxes. 

& Net earnings here given are before deducting taxes 

ce These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

kx These figures include in both years results on Kansas City Fort 
Scott & Memphis RR. and Fort Worth & Rio Grande RR. 

r For April —— iucome is $7,261 this year against $3,359 last 

year. From Jaly 1 to April 30 additional income is $71,470 acainst 
het, $575 last year. 

t For April, 1903, taxes and rentals amounted to $186,311, 
$182,858, after deducting which an for April, 1903, was — 
against $1,922,881. From July 1 to April 30, 1903, 
rentals amounted to $1,796,762 against $1,676,200, after deducting 
which net was $18,899, 452, againat $19,648,298. 

v For April additional income is $12,370 this year, against sant 
last year. From July 1 to April 30 additional income is $195,78 
this year, against #1 17,336 last year. 

ur crag Lake Erie & Detroit River Railway for both periods. 

tAfter adding $6,336 other income for April, 1903, and ae 
ad ‘April, 1902, total net income amounts to $44,927 and $28,445 rer] 

tively. From July 1 other income amounts to $78,612 
— 600, making total net income $453,221 and $332,423, resp 


tively. 
* Interest Charges and Surplus. 


—Int., Rentals, elec. — —Bul.of a ~ 


Current Previous Current 
Year. Year. Year. an” 


on a8 ova 633 ese 579 77 226 7261 

Clev.Cin.Oh. 4 8t, L.Apr. ’ 
July 1 to Apr. 0... 2,368,603 2,823,372 1,370,379 1,740,112 
932/089 


Peoria & East....Apr. 33,688 33,688 6,758 
July 1 to Apr. — 336,883 836,883 199,907 
28,566 
201,108 
95,718 
1,174,867 


f&ShipIsl.....Apr. 18888 11,821 42,628 
Guialy 1 to Apr. Bo... 787 180,841 367,858 
975 750 349 aet 460 
18,587 12,453 *6,308 £15,098 
161,592 *df.88,538 
pete to 
3700 10,982 cesses 
879,082 _ 619,367 
8,950,000 8,790,820 3,181,813 ot 


234,100 
2,780,921 


297,008 
(689,094 


641,983 
9,571,220 

Hy 
9,361,000 


5 
498100 
307, 

4.287708 

95,500 
779,006 
186,238 

1,726,419 


docking — (oa al 
July 1 to Apr. 
— Chant. obs * — 
Jan. 1 to Mar. 41.... 
Pri Mo & 5 Miob... Ap 
July 1 to Apr. 
Lehigh & Hudson— 
Jan. 1 to Mar. 81.... 
—— & de og 
Apr. 
Pere — —* 
to Apr. 


83,076 
eea'uoe 791.451 1,319,246 
34,031  °7,406 det.éd 
Jan. 1 517,270 ||270,528 
ey 
— Avpr. 





156,787 
74,848 143,518 
116,203 86,478 
83,950 
147,163 132,482 {|138,777 94,571 
|576,198 { ga71,504 
July 1 to Apr. 380.... 
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May 30, 1 
=— , ele. —Bal. of Net Earn’gs.— Street Rail N 
—— —— 9 —" sre et Wes ‘2 , 
7 ar, ear. — Gross Earnings. ——-Ne arnings. 
— ~ 3 . Fe Current Pr — Current — —— 
Roads. Year, Year. Year. Year. 
gt.L.&SenFran(incind. 0 654 03,232 *174,793 *def.8,289 Roads. g 
Ohio! & East Il.) 0pr. | 7,310-426 6,875,452 "2,682,842 *2,954,757 Benningt, & Hstok V.b.— 
July 1 to * Ape 39,849 «88,998 «19,501 12,774| = Jam. ito Mar. 3i.... 7,601 7,287 2,527 1,781 
folgdo & Ono Con. TPT 402,964 395,480 145,552 109,738 California yn & Elec- 
Joly 1 to Apr. Apr. _ 146,880 144,288 75,877 45,585 trica........- eooeeApr. 218,750 ........ 104,861 cocccees 
Wapay 10 ape. 30--- 1,466,452 1,421,162 559,443 326,328 On, Newp. & Cov. Light sia ig 
Traction.a...... pr. y 1127 38,222 38,201 
7 after allowing for other nent vor Railway for both periods. Jan. 1 to Apr. 30.... 368,249 335,574 148,050 * 837 
y includes Lake Erie Duluth-Sup. Trac..Apr. 51,665 41,174 20,692 9,070 
Lenien VALLEY RAILROAD COMPANY. Jan. 1 to Apr. 3U.... 182,989 152,435 67,565 323 
—— Arpril——- —Juiy 1 to Aprit 30.— | tnternational Tract. Co. 
1903. 1903. 1902 -B. 1901- “2. Bystem (Buffalo) b, Apr. _ 295,332 250,850 127,663 108,336 
8 326,472 21,892,684 21,904,263 Jan. 1 to Apr. 80.... 1,154,805 998,919 492,229 417,941 
Farninge ae nee 87 Cegat 1640.862 15/999;715 15,895,261 “lane. 23 use: son alae 
948,648 685,580 5,892,969 6,009,002 | Tarryt’n White P. & Mb— ‘ ; . 
jou stds. &improv'ts. 92,000 123,000 1,022,000 1,273,000 Jan. 1to Mar. 31.... 12,920 10,740 def.7,743 def.4,923 
Nete...000e consceeeee 856,648 562,580 4,870,969 4,736,002 — — Mar: St we 245,239 218,590 63,231 47,8 
ater lines eer eccee 29,655 14,779 | 118,008 def.22 657 July 1 to Mar. 31.... 819,916 735,359 217,573 924'308 
ster Valley Coal Co.. 266,514 af.5,238 1,122. {850 def.262,788 | westchester Eleotricb—" RRS a Rie 8 i 
—8 ar. 81... ; ef.20,439 def.21,196 
otal net wevssevsere] 152,817 872,121 6,001 Bae S57 z'eas | July 1to Mar. 81.... 177,820 163,488 def.34,055 def.22,336 
coargo and — — — hee Se 53,889 42,927 def.9,190 def.4,273 
Jan. ar. 81.... ef.9, ef.4, 
Balan0@evesee-----+ 563,598 def.8.490 488,491 df. 1,122,086 / R Mar S1.... 186595 157364 9/049  19:088 
STREET RAILWAYS AND TRACTION COMPANIES — — = — sien 
Latest Gross Barnings. |Jan.1 to Latest Date’ jan. lio Apr 2.590488 
GRoss 
EARNINGS. Our’ni| Prev’us| Ourrent a Net earnings here given are after deducting taxes. 
Week or Mo! Year.| Year.| Year. | Year. b Net earnings here given are before deducting taxes. 
— 8 g g 8 * Results for 1902 are for Cincinnati Newport & Covington Ry. 
— 95,285| 79,612| 261,812 809,447 
Baghamten BR —— 17,888 14.843 66,008 57,073 Interest Charges and Surplus. 
Bari —— — 218,980 ee, ee bus bag -—Int., Rentals, ete.— —Bal, of Net Earn’gs.~ 
Cal. G o & Mui. Elec. April cose. 15,160] 13,057 51,194 44,748 Ourrent Previous Current Previous 
Oin, Dayton & Tol. Tr | April...... 39,268] 33,391| 140,651) 120,839 — Year. oa oy — 
Newp. & Coving 
oignt & Traction... April coscce 92,945 85,127 368,249 335,574 Denstngten | & T'aiek Val. * — ai —⸗—⸗ 
— 
333 324 36,636 = Gas & Elec- 64.750 — 
190,982| 835,428) 739,792 | tri0...........----. Apr. 9159 ....4 , seneeeee 
£21,065} 117,265! 78,149 Phas — & Oov, Light 
18.812/ 53,988| 47.174 | & Traction..-..... Apr. 17,483 20,807 20,739 17,394 
8,870) 22,58%| 23,2 Jan. 1 to Apr. 30... 845381 83,637 63,719 56,210 
69,391 | 1,491,756/1,348, 469 International Tract. Co. 
aSitss| ogni] 3 
29,642| 12 117,467 cor 7 ’ 
8'8 2 31,072 18,492 OF 1.60 BBR BOiccs — - coccvcce eececsee 136,237 mé6z21, »279 
102,452) 5— Te iw ian 0. 4,594 4,380 def.2,999 def.2,953 
82,012) 145,991 125,297 to Mar. 31.... ’ ’ y , 
— ve gps cee epee — tema si. © 4 388 4,182 def.12,131 *def.9,094 
eweccee. wcescces —E an. oO ar. ecee . . ef.12, er.9,' 
internat’] Tr Co, Union Ry. (N. Y.)....— 
dein at-large tonne zai | MERLE eal. naar stars gee, ag 
x A —EX 8 ar. coce ’ * ? ’ 
Knoxville Traction 21,022| 15,865| 59,048 3 7430 Westchester Electric 
ig Rare Seco. Be — Sen ase ——— 86,715 | Weetehorter Piao 10,139 8,680 def.30,578 def.29,876 
“ . Y ci caeal actens — .30, 29, 
nh Traction... . 9,911) 9,833 38,165 38 262 July 1 to Mar. | 28,009 26,417 def.62,064 def.48,753 
Val. Trac. ‘ 5 ; 1 Yonkers RR.— 
t By. Dep..... 60,636] 43,330] 164,844) 133,400 Jan. 1to Mar. 31.... 15,873 14,949 def.25,063 *df.18,760 
Electric Light Dep 12,698| 12,501} 40,981| 38,6v4 July 1to Mar. 31.... 47,760 45,984 def.38,711 *df.25,953 
D 21,081) 15,508) 57,491 43,582 | ——— 
London 8t. Ry.(Can 11,538} 10,233 84,382 29,245 * Includes other income. 
so —— — Md Be 33138 m Covers period of the Pan-American Exposition. 
Ry. 288,560|204,883| 936,630 829,048 
—— A ee veto 
U 7, 
Musk. Tr. & Light. Co . 
cer. 5,39)| 5,890] r11, 000 11,747 ANNUAL REPORTS. 
Electric t 





Pueblo & Suburbat 


F5,158 Annual Reports.—The following is an index to all annual 


American 













RAILROADS, Etc.— 


| United Gas Improvement.. 


reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and STREET Ralbway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 


n Fran. Gas & Electric,...... ... 
J 





& Light’g Oo | April......| 30,228) ...... i | eee | United Shoe Machi nery * 
Co,Gen. — — April......| 22.849 17,870 80,114 66,231 — —— —— —— 
t Oo’ ne —û— — 1,407| 1,804 7,906 7,250 028 | Wat tases peashore.... 
-,|Maroh...--/100,051| 91,679] 296,058 263,959 — 
— Beloit & Steel (8 mos.)...1140 STREET RAILWAYsS— 
BBE March.....| 9,783) ........ BEO48)  _..nceas- (6 months)....... 1029 | Chicago City Rallway........... oe. 478 
gi Lows Ta .. |April...... 607,031 |509,60¢ |2,180,294| 1,889,869 i7, Louisville Railway 


Bao Paulo st (Brasil) 


Tram. L’t & —*— Oo. |March..... ey tH 222 $12,704) ... 
il 131,829/121,513 $25,922 479,797 
17,38 8,320 27 
62,612) 56,005 249,310 227,981 
2 7 8,295) 7 
127,562) 106,357 495,217 asa 


5 875) 756,114 
1,451,786) 1,251,212 
74,47 66,158 





Toronto Kailway”.. |W. — 40,129 





‘ 
Twin Oity Ra sdwk May| 77,472| 66,992 
Union ” Bedtoras Marek...” 25,095} 28.110 ⸗ 
Union at} ind. April...... 83,811 78,570} 308,850| 275,662 


*845 011 4,006. 9 1,630,606 
—(Alb.) | March...../129,186)/114,974| 3876, 344,919 


A 
Mi. V. Ry. Oo.......|April......| 19,222] 18,890| 69,410 


eveseseees /April....../518,467 











wn 2 ‘ 
t, CO........'ADTH......| 41,766) ....--.- 











161,929 






Tel l41 
t Louis. 1087, 1084 
1354 mos.).. is 


of N.J.... bi? 
1026, 1034 
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tion to list.)... 
United KKs. of 
(application to list). . 
1141 ' Washington Ry. & Electric. 


Mexican International Railroad. 


Street R 
Pittsburgh. 


—— (Report for the year ended Dee, $1, 1902.) 





— resuite for properties 


eo —2 “4 Port 


ownea. 
the Detroit United 
— Store Line and the Sandwich Windaor f Ami erstburg 


H n tcr L903 cover only the Clev. Elyria & 
$443 of miscellaneous income. 


} figures are from Mar. 1 to Apr. 30. 


Western Ry. 


Strike in 1902 decreased receips approximately $100,000 


The ave 








Metrop West Side iL Oi ‘Chicago. 806 
North Jerse 
Phila Co, © ee 
St. Lou's Transit 

Sao Paulo Tramway L. & Power.. 917 
United RR’s of San Fran 
United Rys. & 





**6 


cisco 
Elec. of Baltimore. 708 
United Rys, of St. Louis (applica- 


San* Francisco’ 


On pages 1198 to 1900 are published at length the remarks 
of the President, as given in the report, together with the 
income account, profit and loss account and balance sheet. 


Below are the statistics of operations, earnings, charges, etc. 


for the aes dollars was: In 


verage price 
190%, 41°90 ots.» in 1901, 47°50 ots.; in 
1899, 47 cts, and in 1898, 45°58 cts. 


1900, 47°04 ots.: in 
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OPERATIONS. 
1902. 1901. 1900. 1899. 


Miles oper’, aver.. 868. 848. 802. 787. 
Passengers carried. 231,251 213,736 229,391 218,276 
Passen carried 


one x ome re'.. 29,076,937 27,796,619 30, 940,460 ee hay} 


Tons freig’ t(met’e)* 1,019,06 1,075,01 
* 1 kilo "tre! 416,464,955 $51,568, "508 298, 665.287 248,777,395 


~*9-62188 English miles. {Not including company’s freight. 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
1 1901, 1900. 1899. 


Earnings— g 
Passengers andexpress.. 708,521 730,702 657,941 
ight “5, 539, 463 3 4 ,405,558 8,796,415 
2 177 "262,355 242,717 191,203 





-6,496,161 5,960,825 5,378,977 4,645,559 


Maint. of way and stroct’s * Bre 1,064,794 869,653 739,990 
“ of equipment...... 855,257 680,830 536,961 


Conduct'g —— 1, —*3 5 1,476,906 1, rae’ 070 
General 198 34,90 200,893 183,240 


3,543,731 3,208,288 2,696, a) 
2,417,094 2,170,695 1,949,29 
Other income, jess stam 


and other taxes... ... —* 59,898 deb.46,42z deb.39,458 deb.18,448 


Total (Mex. currency)2,426, eee 2, ty a 2,131,237 1,930,850 
P.c, of op.exp.toearns.. 61° 59°64 58°04 
INCOME ——— W. he —— 
1902. 1901. 1900. 1899. 


g g 
Total net revenue 1,016,613 1,126,069 1,002,534 907,500 
Deduct— 


Interest on mort. bonds.. 542,570 641,237 488,037 
Interest on income bonds. 179,96 
Miscellaneous... 96,849 18,423 68,542 22,919 


819,379 559,660 556,579 498,169 
Balance, surplus 197,234 566,408 445,955 409,831 
—V. 75, p. 185. 











Central Union Telephone Co. 
(Report for the year ending Dec. 31, 1902.) 
Earnings. —The earnings for three years _— 
1902. 1900. 
Grose earnings. $3,008,717 3 739 $2,309,471 
— — expenses and taxes.... 2,341,989 1,973,501 1,674,395 


Net earnin: #661,728 “$611, 288 635,076 
Interest on ponds 481,383 386,762 %8 17,567 


fit. $180,345 $224,526 $317,509 
Added to construction account: 
At exchanges.......... enceceeeees §821,800 $1,927,474 $1,265,779 
For tines. 54,350 251,720 310,025 











$876,150 $2,179,194 $1,575,804 


207 
98,279 
2,556 
(%) 
11,925 
BALANCE SHEET DEC. 31. 
1902. 1901, 1902, 1901. 
Resowrces — $ Lhabilities— 
invested in plant. . 12,883,388 12,007,236 8,587, 3,481,600 
Invest’din realest. 191,867 a1 7 ym’ts on ine 
Material on . "905 1,588 capital stock. 1,863,827 452,677 
910,078 910,078 & accts. pay’ ’@ 1,060,683 1.489.818 
—— 14,363 91,368 sued. . 6,000,000 6,000,000 
104 "201,075 
ose 3482 769,180 
14,226,101 18,304,347 347 14,226, 191 18,304,347 
Mo dividends have been paid since 1896, when 1 per cent 
was distributed.—V. 76, p. 975. 


International Nickel Company. 
(Report for the fiscal year ended March 31, 1908.) 
President Monell presents the combined of o 
ations +. the rer wnag eeie — * ng he ta subsidiary 
compan: excepting, however. e Nic rporation, 
Ltd., and the Societe Miniere Caledonienne, ‘‘whose reports 
are being made up in Noumea, New Caledonia, and cannot be 
in time to include.” The report says in part : 
— — eg ———⏑⏑⏑—⏑ of the —** 
shown very bad condition, nearly all 
very aan AE it obsolete. The expenditure yo 
the fiecal year on the Canadian Co) P8299, 488, which 
American Nickel Worke’ plan 








t at the Oanadian Co 
it is estimated * —* 
ear. is ex- 
be in operation within one ear from 
» this improvement is comvieted the Orford 
Oo.’s works will be reconstructed on modern lines, thereby 
As the amount of these savings is based 
much greater when the 








these tubes. In addition to this, it is quite 

very short time nickel steel will be lar, : ely used Hebe oy Aa wi 
tion. Success in these efforts to extend a the nse use rot eka wi 
large increased production and large increas 

company. 


The general profit and loss account of A 
ao —* * beers yoo = (exclusive J 
rporation, Ltd,, an e e ini 
the balance sheet follow : * Caledoatenay a 
RESULTS FOR YEAR BNDING MAROH $1, 1908, 


a ea of constituent oo antes, exclusive o 
——— ion, Ltd.,, and d Bootere Mi Mintere Caledonienne (nd 
trative and selling ex (pon deducte d), 
aad interest on advances and deposits....-.... 


“OOO Oe eeeeees 


Net inco’ 
Tusarest on sponded debt... 


Surplus 
GENERAL BALANCE SHEET MARCH 31, 1908. 


Assets— g Liabilities— 
Properties of constit, P Common stock 
cos., inel’ng investm’t Preferred stoc —— 
in Nickel Oorp.,Ltd., Capital stocks of oo 
and Societe Min. Cai., stituent compan 
$828,566,612; less: not held by the 3 
surplus of conetitu- nationational Nickel 
ent cos. at date =. Oo. (par value) 
acquirem’t of the First mortgage 5 per 
stocks, $2,145, 407. 26 421,205 cent gold bonds 
Ray Oopper Mine, £ Mortgage on Orford 
000 deb. ctfs. at ame 40,000 —— Co. real es- 
— —* to — un 
rporation, sao naa bails; ayabl 
Advan. to Soe, Min. Cal. ne | — 8 
Inventories at cost. pay-ro 
Accounts receivable... 538 PR on + taxes. 
Bills receivable 26, Accrued int. and anges: 
Advances for interest, sented coupon 
insurance and taxes. 19,900 
Oash 500,219 | Surplus account, 
Total assets 30,863,027 Total liabilities 
—V. 75, p. 1257. 








Electric Company of America. 


(Synopsis of Report of President Snowden as read at th 
annual meeting.) 


A synopsis of the report of President Snowden, as read at 

= recent annuai meeting, says ; 
byte bey clearly indicate that, on the basis of last year’s 

the dividend of 6 BA ©. per —— On the par value of the ne oe 
= and over $100 rf annum carried to the credit 

oss. This dividend is equal to about 7 per cent on the 93 in Gash 
actually paid into the treasury. The interest charges on the total 
amount of bonds, not owned by the Bleotrie Oo. of Amerioa, tasued by 
subsidiary companies is only about 18 p. oc. of the net earnings of the 
plants. ® Electric Co. of America has no bonds whatever and —* 
no floating debt other than carrent bills, which are paid monthly, 
it —53 shown by the balance sheet given below, a cash balance of 


During the year the atook has been made full-paid and non-asses- 
able at $10 —* share re by wee pe the ——— — * in cash and 
tion of $1 dividend * 
— the company. 8 have —88 been — tor 
supply of current to electric passenger railways and lasge 
establishments, which wil eoeey inorease the revenues of 
The question of ng the par value of the stock $1 
share is under consid 


See also V. 76, p. 921. 
1899, 


1902. 1900. 
Net earnings ...... --8349,547 gi. aa2 74,588 
Other neem... * 33 08 batt 74 i 


Total net ineome 52,479 $480,186 $410,695 $1,041,844 
Dividends —⏑ 3.079 — — * 


Surplus*..........-----.$148,500 $174,148 $4,414 $838,925 


* From the acoumulated surplus an extra dividend of $1 50 (9610; 
917) wae paid in June, 1902; see remarks above. 
BALANCB SHEET DECEMBER 31. 
1902. 1901. — 


— hos 
Stocks and bonds -- 87 08,760. 7ee $2, 586050 $3, 
Accrued earnings........ 892,4' 1,884 469,138 
Accrued interest. — 8 3; 

Bills & aco’ts evens. 676 $82,345 849,582 
Cash & demand ool. loans ,511 197,250 392,603 
Charter, &c., expenses .. 10,000 10,000 10, 000 
Office furniture, etc..... 1,799 3,549 1, 837 


assets. .........84,537,568 $3,983,325 $3,810,819 319 $8,900,405 


TAabtlities— 
Capital stook..... .-.84,078,780 $3,060,534 $3,060,511 $3,084,063 
Oredit profit and loss,.... 453,776 916,194 742,068 J 
Accounts payable. ......- 5,012 6,597 8,26 


Tota) Habilities ......$4,537,568 $3,933, 325 $3,510,819 $3,900,405 
—V. 76, p. 921, 161. ° —s 


Pacific Mail Steamship Company. 
(Advance statement for the year ending Apr. 30, 1908.) 
President Harriman says in substance: 


There was a cainbage in earni 
unfavorable conditions. The q' 
business * that nat meee for a considerable time, 4 q' 
at — of 1 f sil 


fiverted by alee rates made 
$314, 823 wy as customary, been charged to the y 
—— and ee a of steamers. Af 


with ex pose paren 6 therefrom, 

to to the credit a this fund at the close of the year. 
steamers was renewed a 
operations (81 Mrs 16,909) ol 
aud 

ingnsenee in th the , A. expenses resulted prin 

17, Ark vores 

ber 30. ‘the BB. Biberia was delivered © on November 17, 
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' — for a sinking fund $25,000, and on Jan. 1, 1908, and each 


Mar 90, 1908. THE 
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Fd first voyage on March 11,1903, The 
mae org in four L170 0p coproeeting Sl Payment 
w became ne sade ne exception of an indebtedness of $1,728,403, 
2* owed to meet payments onthe new steamers, the com- 
floating debt other than ourrent expenses. The cash 


the borro 
pany as from fork, Ban Francisco and London April 30, 1903, 
$56,414. 


ipts and expenses were as follows: 
* “x BARNINGS, EXPENSES, ETC. 
1902-03. 1901-02. 1900-01. 1899-00. 


. * 
Reoeipls— ' 1,988,413 2,868,969 3,609,840 
Gross reo’ts from steam nad F431: eat V7) 333 as 
18 ans sense cotiol 133,428 191,657 158,555 150,673 
1,6 ¥ 


— cveet's, &0. 55 436 «29,764 44,825 








9,827,506 2,029,846 8,071,166 3,817,620 





Potel.....+.--0000-ece00 

628 1,587,660 1,870,748 1,950,159 

5** ——— 333 "280,059 "527,408 534,684 

eo includ. jneur’s). 188,863 122,208 153,969 131,430 

fiicellaneous expenses... 48 8,330 7,700 oa? 
fon loans, ...----- ’ —— — \ 

Geeauagener? vais. sidan 926708 10818 a Bes.oa 

















2,819,226 2,887,281 2,903,345 3,587,431 
sur.8,280 af.307,935 sr.167,821 sr.280,189 


ance 
* 76, p. 708. 


GENERAL INVESTMENT NEWS. 


— — 


BAILROADS, INCLUDING STREET ROADS. 


lgin & Chicago (Electric) Ry.—Branch ed 
a El trench on cae for business on May 26, 
making the entire line in operation.—V. 76, p. 971, 479. 


alton RK., California.—Bonds Offered.—E H. 
pains foe are offering at par and interest a block of this 
company’s total issue of $676,000 first mortgage 6 per cent 
$1 OW gold bonds, interest payable April 1 and Oct, 1 at the 
office of the mortgage trustee, the Mercantile Trust Co. of 
San Francisco, and at the United States em & Trust 
Oo, of New York. These bonds are dated April 1, 1903, and 
are due April 1, 1923, but are subject to call at option of 
company at 110 and interest at any semi-annual interest pay- 
ment after three months’ notice. A circular says : 


This issue is secured by a first mortgage on the property now 
owned or hereafter acquired by the company, including a standard- 
steam railway in operation from Boca,on the main line of 
tral Pacific RR. in Nevada Oo., Oal., northwesterly 27 miles 
Loyalton, thence 13 miles to Beckwith; 6 miles of additional main 
track and 6 miles of branches are under corstruction, making a total 
This railroad was started in November, 1900, and serves 
timber, stock, dairy and mining territory. The net earnings 
first three months of 1903 were nearly twice those of the cor- 
ling months of 1902. Two locomotives, 19 cars, 12 miles of 
lis and other equipment are now enroute from the East to 
for its increasing tramo. 
bonds are farther secured by the entire property, present or 
pr acquired, of the Roberts Lumber Oo., comprising 52,769 
sugar and yellow pine, a new modern box factory, a p rr 
Loyaiton, a mill at Lewis and an up-to date doubie band mi 
Loyaiton in process of completion. The Lumber company owns t 
water-works and one-half the electric wy at Loyalton. 
. & L. RR. Co. must pay to the 





tiles 





Ee 


joer ereafter $30,000, m % ® total sinking fund of $505,000 by 
maturity of the bonds. Commencing with Oct. 1, 1903, the Rob- 
rts Lumber Co. must pay to the trustee for the sinking fand $1 per 
thousand for each thousand feet of lumber cut from their lands. It is 
estimated that this Roberts Lumber Co. sinking fund alone would 
amount to over $1,250,000 before the timber on the lands ie ex- 
hausted. On present estimated output this acreage will last the com- 
pany not less than 50 years. The sinking fund derived from both 
these sources must be used by the trustee as fast as it accumulates for 
pring offand retiring the bonds of the B. & L. RR. Oo. at the rate of 
10 and accrued interest. 

The ization of the Boca & Loyalton RR. Oo. is: Capital stock 
ing, $1,200,000; bonds authorized, $675,000, of which sold 
} reserved for equipment, betterments and extensions now 
under rere re ,000 ; offered preety sold], $214,000. The Roberts 
Lumber a6 OUtstanding $1,000,000 stook and ite entire issue of 
$750,000 bonds is pledged as additional security to the Boca & Loyal- 
Oo, bonds, The cost of the railroad and ite equipment to Dec., 
» Was $547,115; milis, land, lumber, stook, etc., cost to March 31, 
yn — 
8 of this bond issue, $160,000; total, $1,125,270. 

The earnings, actual and es' follow : 


15 months ending —Eatimaled year end.— 

April 1, 1903. August, 1904. 
B.&LRR.Co....9104422 @2S'ska 9206900 865,800 
Roberta Lum. 0o.. 163,099 59,912 220,000 80,000 








gre —— $85,156 $420,000 $145,800 
. 1, 1903, the lumber com »s large new mill, together 
the three other new mills under coastracnon, and the box fac- 
tories belonging to the same at Lo alton, will be in operation, and the 
increased business therefrom (66,000,000 feet per season of oight 
Months) and the consequent enhanced volume of railroad freights 
* the above estimates, in our judgment, conservative.—V. 75, 


Bur: n Cedar Rapids & Northern Ry.—Listed.—The 
New York Stock Exchange has listed $3,197,000 additional 
Sea i an eb He i i ilo 

g ie 8 ’ . 
The additional bonds have been issued at $15,000 per mile on: 


Bierville, Ia., to Comus, rst | Haytleld 


California Northwestern Ry.—Ztension.—The San Fran- 
cisco ‘‘ Examiner” says: 

In spite of all stories to the contrary, Mr. Foster has not parted with 
the control of his road. He has been quietly getting rights of way 
north toward Eureka and has been perfecting arrangements for a 
bond issue. 6 180-mile gap between Willits and Eureka will cost 
him between $6,000,000 and $7,000,000. Whether he has to 
give the Southern Pacific a traffic agreement over his line of road is 
not known. Unless the Santa Fe gets a traffic right over the Foster 
road south from Willits it will have to spend between $9,000,000 and 
$10,000,000 to build 274 miles of road from the southern end of the 
Eel River road to a point on the Bay of San Francisco. 


Compare V. 76, p. 1142, 751. 


Canada Southern Ry.—New Lease,—The directors at their 
meeting on Wednesday voted to snbmit to the shareholders 
at a meeting to be held June 8 a proposition to re lease the 
road for 999 years to the Michigan Central RR. Co., the lat- 
ter to guarantee dividends on the stock at the rate of 2% p. 
c. per annum till 1910, thereafter 3 p.c. The plan provides 
for the making of an issue of bonds to retire the existing 
first and second mortgage bonds maturing, respectively, in 
1908 and 1918, and for such further additions and improve- 
ments as the directors may authorize, 

Scott & Stringfellow, Davenport & Co. and James H. 
Dooley, all of Richmond, Va., have prepared an analysis of 
the company’s operations, which they are sending to the 
stockholders with the request that all stockholders should be 
present at the meeting to be held at St. Thomas, Canada, on 
June 8 at noon, the understanding being that the terms of 
the lease would be open to objections. On the other hand, 
it is pointed out that the capitalization per mile is heavy, 
being about $80,000, notwithstanding the lack of terminals, 
while the local traffic is extremely light, owing to the rela- 
tively small size of the places served. —V. 76, p. 1029, 918. 

(The) Canton-New Philadelphia (Electric) Ry.—Stock.— 
This company has outstanding $300 ,000 common and $300,000 
6 p. c. non-cumulative preferred stock. See V. 76, p. 1088, 

Central Pennsylvania Traction Co.— See Harrisburg 
Traction Co., below. 

Chicago Consolidated Traction Co.—See Chicago Union 
Traction Co. below.—V. 75, p. 1030. 

Chicago Milwaukee & St. Paul Ry.—No Reduction of Div- 
idend.— Roswell Miller, Chairman of the board of directors, 
is quoted by the New York ‘‘Times” as follows : 


The report of a probable redaction in the dividend rate on our com- 
mon stock is all moonshine. The stock isa 7 per cent stock and will 
remain so. Our earnings, both gross and net, are steadily increasing, 





to | and the general outlook is promi 


The report of an impending issue of new stock is also 
authoritatively denied. 

Wages.—The company has granted its conductors and 
trainmen an increase in wages amounting on passenger 
trains to 1244 p. c. and on freight trains to 15 p. c. 

New Line.—The company’s new line from Enareka, 8, D., 
to Linton, N. D., 50 miles, was opened for traffic on May 11. 
—V. 76, p. 541, 101. 


Chicago Rock Island & Pacific RR.—Control of Southern 


he | Pacific Texas Lines.—See Houston & Texas Central Ry. be- 


low.—V. 76, p. 1084, 1029. 


Chicago Union Traction Co.— Mueller Bill Signed.—The 
Mueller Bill paesed by the Legislature of Illinois as its recent 
session has been signed by Governor Yates. It provides for 
city ownership of street railways under certain conditions, 
but the law will not be enforced in any city until its adop- 
tion by a vote of a majority of the electors of said city. The 
law is ee in full in the Chicago ‘‘ Economist” of May 23. 
Mayor Harrison of Chicago is quoted as saying that he will 
demand a referendum — any franchise extension or- 
dinance which may be passed. No such referendum could be 
had until next April, but the Board of Aldérmen, it is un- 
derstood, can pass a franchise ordinance over the Mayor’s 
veto. 

Mr, Yerkes’s Holdings Moatiy Sold.—Charles T. Yerkes is 
quoted as saying that he has disposed of nearly all his hold- 
ings of Chi 0 Consolidated Traction Co. 44¢ per cents at pri- 
vate sale. e received the bulk of these bonds in exchan 
for stock of the Consolidated Traction Co. See V. 76, 
1084, 1029, 

Cleveland City By.—Merger.—The shareholders of this 
company and the Cleveland Electric Ry. Co. will vote 
June 29 on the proposition to consolidate the companies, 
probably on the basis stated last week. See V. 76, p. 1142, 810, 


** 


dated May 1, 1903. — a Fae oF construction 
of a line which is intended eventually to be 80 miles in length, 
extend from Middlefield, the eastern terminus of the 
Cleveland & Eastern Electric Road, via Kinsman, to Sharon 


branch extending from Kinsman 
Meadville, 88 miles. The officers are: President, C. F. Fenton; 
Secretary and Treasurer, G. H. Pomeroy. J. C. Short & Son, 





rere 186-88 | ‘Titonka, I8......0+-00+--+ 24°70 | of 61 Liberty St, this city are interested. 
eee Milan enn ree 10°50 ———— —-“*| Dallas (Tex.) Electric Corperation.—Stock Increased. — 
——— My O68 — * —— — Th filed 3 — 
9 to Davenport, ** » % increase aw stook from * 
Wie tigen 81°68] Go. srasrorsrseessceenst1,808°72 | 000 with the plan desctibed ta 


in 
V. 75, p. 798, 1086,—V, 75, p. 1 
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Denison & Sherman (Electric) Ry.—Mortgage.—Two 
mortgages have been made tothe President of the Illinois 
Trust & Savings Bank of Chicago and William H. Hinkle, as 
trustees, (1) Tosecure $350,000 of 5 p. c. Ist M. bonds of $1,000 
each, dated July 1, 1902, and due Jaly 1, 1927; (2) to secure 
$50,000 of 6 p. c. $1,000 second mortgage bonds, dated July 1, 
1902, and due July 1, 1912, J. P. Crerar is President.—V. 74, 
p. 1855. 


Detroit Southern RR.—Increase of Stock.—The holders of 
the stock trust certificates voted on Monday to increase the 
capital stock from $17,000,000 to $26,000,000, making $10,- 
000,000 preferred and $16,000,000 common. The meeting of 
the shareholders to authorize this increase will take place on 
July 7, as already announced. See also V. 76, p. 972. 


Erie Cambridge Union & Corry (Electric) Ry.—New 
Enterprise—Mortgage.—This company, in which the Porter 
& Porter Co, of Pittsburgh is interested, has made a mortgage 
to the New York Security & Trust Co., as trustee, to secure 
$1,C00,000 of 5 p. c. $500 and $1,000 bonds, dated Jan. 1, 1903, 
and due Jan. 1, 1988, These bonds are intended to provide 
for the construction of the company’s proposed trolley line 
extending from Erie, Pa., via Cambridge and Union City 
to Corry, Pa. The company, it is said, expects to have the 
line in operation by October 1. The c.mpany was incor- 
porated Dec. 6, 1901, under the Laws of Pennsylvania, with 
$1,000,000 authorized capital stock. 


Erie (Pa.) Rapid Transit Street Ry.—Stock.—Seven share- 
holders have petitioned Attorney-General Carson of Penn- 
sylvania to commence proceedings against the company on 
the ground that without legai notice to the stockholders the 
directors increased the capital stock from $300,000 to $500,000, 
The increase, it is alleged, was not issued for value. A hear- 
ing will be given by the Attorney-General on June 9. 


Franchise Taxation in New York. — Re-argument 
Denied.—The Court of Appeals on May 23 denied the 
motion made by the Consolidated Gas, Brooklyn City Rail- 
road and Coney Island & Brooklyn Railroad companies for a 
re-argument of the special franchise tax cases. The constitu- 
tionality of the law was upheld by that Court last month. 
See V. 76, p. 972. 

Fresno (Cal.) City Railway Co.—Change in Control.— 
Henry E. Huntington has purchased a majority of the stock 
of this company and now controls all of the street railways 
in Fresno, On May 18 he was elected to the board of the 
Fresno City Railway and W. J. Kerckhoff of Los Angeles 
was elected President. Mr. Huntington is President of the 
Pacific Electric Railway and Los Angeles Electric Railway, 
both of Los Angeles. 

Harrisburg (Pa.) Traction Co.—Lessee Company.—The 
shareholders voted at their recent meeting to adopt the plan 
to lease the property to a new company with $2,100,000 capi- 
tal stock, to be called the Central Pennsylvania Traction Co. 
An application for a charter will be made on June 9, The 
new corporation will take over the system on July 1. The 
officers and directors of the old company will fill the same 
positions in the new one.—V. 76, p. 972, 542. 

Hocking Valley Ry.—Listed.—The New York Stock Ex- 
change has listed $760,000 additional first consolidated mort- 
gage 100-year 414 percent bonds of 1999, making the total 
amount listed to date $12,157,000. The proceeds of the bonds 
will be used as follows: Additions and improvements to 
property, $205,000; new equipment, $544,000; acquisition of 
275 shares of preferred stock and 382 shares of the common 
stock of the Sunday Creek Coal Co., $11,000. The fixed 
charges on the funded debt are, including interest on said 
$760,000 additional bonds, about $960,000 perannum. The 
outstanding consols were issued as follows: 

Under reorgavization plan of 1899 
For retiring underlying 6 and 7 per cent bonds...... —— 1,323,000 
For new construction, additional equipment and other 

property 3,667,000 

Total (lees $33,000 canceled by provisions of sink. fd.).812,157,000 
—V. 76, p. 972, 265. 

Houston & Texas Central RR.—Deal Forbidden.—The 
Texas Railroad Commission on May 25 issued an order refus- 
ing to sanction the contracts submitted on May 14 by the 
Rock Island for the joint control of the Houston & Texas 
Central and other Texas roads of the Southern Pacific system. 
Chairman L. J. Storey dissented from the views of the 
majority of the Commission. The following points are made 
in the order: 

First—The ownership of the stock of the Houston & Texas Central, 
the Houston East & West Texas and of the Dallas-Sabine branch of 
the Texas & New Orleans Railroad in equal amounts by the Southern 
Pacific Co. and by the Chicago Rock Isiand & Gulf RR. Co., upon an 
— basis of control and management, is equivaient to a consolida- 

of these properties under one management, and subjects said 


separate Texas railroad corporations to a common control, contrary to 
a —— of the State Constitution. 


$7,200,000 





cond—A consolidation of these several properties has been effected » 


by a private sale of stock. 

Third—While it does not appear from the trackage contracts or 
agreements that there is to be a common and consolidated manage- 
ment of these propertie:, it is evident, from the statement of Robert 
Mather, Vice-President of the Rock (sland, that there is another con- 
tract or agreement that has been entered into between these companies 
which has not been salmitted to the Ratlroad Commission. 
to 

r railroad oo ‘ions, an t suc 
outborisy the Reilroad Commissio 
Fifth—The ag: 


— 
It remains to be seen whether the deal will be dropped 
for * 


whether the matter will be carried into th 
ment.—See V. 76, p. 1084, 881, » 


Illinois Valley Traction Co.—Stock and B 
the capital stock was increased from $700,000 tori ose! 
common stock and all issued; par value of shares! al 
company purposes to build 83 miles of trolley road to 
from Princeton to Ladd, La Salle to Marseilles, aj} in 2* 
to be completed about Nov. 1. Work on the Obtain 
seilles line, 28 miles was begun on April 29, the — 
the projected line known as the Ottawa Marseilles & ion 
Ry. having been arranged. Authorized bond issne 
of 5 p.c, $1,000 gold bonds (present issue $900,000) § 
Dated May 1, 1903, due, 1923, but sub: 
day at 105; interest payable May 1 and Now, +” Portland nye ate 
Oo., trustee. The mortgage covers all the interurban lines ra bd 
lines in Peru, La Salle and Spring Valley. No prior liens ou! loca 
The officers are: W. B. McKinley, Cham 
dent; Edward Woodman, Secretary and —— 
George Duncan, Vice-President, both of Portland, Me,” Iti 
thought the property of the Ottawa Rv. & Light Co, will 
be taken over after foreclosure sale, Office, La Salle, Ill, 


Indianapolis Northera Traction Co.—Merged, 
Traction 8 of Indiana below.—V. 75, p. 349, — 


Inter-Oceanic Railway of Mexico.—Sale 0 
National RR. of Mexico below.—V. 76, p. 382, { 


Inter-State Commerce Commission.— Decision, —See i. 
cision io ‘‘ La Grange case” in last week’s Curonicie Dage 
1108.—V. 76, p. 972, 


Louisville & Nashville R®.—Listed.—The New Yor 
Stock Exchange has listed $105,000 additional Lonisville ¢ 
Nashville-Southern, Monon collateral, 4 per cent joint bond 
of 1952, making the total amount listed to date $11,788,0», 
These bonds have been issued against deposit with the traste: 
of additional stock of the Chicago Indianapolis & Louisyilly 
RR. Co, as follows: 734 shares preferred stock, at 90, $66,060); 
500 shares common stock, at 78, $39,000; total, $105,060, 
Compare V. 76, p. 593.—V. 76, p. 752, 705. 


Mexican International RR.—Possible Consolidation, 
See National RR. of Mexico below. 
Report.—See pages 1189 and 1198,—V. 75, p. 186, 


Missouri Kansas & Texas Ry.—Maturing Bonds,—Ty 
$187,000 first mortgage 7 per cent bonds of the Tebo & Ne 
osho RR. Co, maturing Jane 1, 1903, will be paid with interest 
at the Contral Trust Co., No. 54 Wall St., on that date,—V, 
76, p. 480, 266, 


National RR. of Mexico.—Proposed Sale of Large Interest 
to Mexican Government —Acquisition—Possib'e Consolida- 
tion—Conversion of Common Stock.—Speyer & Co, of this 
city and Speyer Brothers of London announce by advertise 
ment on another page that after prolonged negotiations they 
have entered into an agreement with the Goverrment of the 
United States of Mexico by which the latter will, on certain 
terms and conditions, acquire by purchase from them “‘a very 
large amount of the several classes of the capital scock” of 
the company. 

In the event of the transaction being consummated, the 
Government will transfer to the railroad company at cost 
[£901,250; see V. 76, p. 882.—Ep ] its holding of £1,000,00 
41¢ p. c, second debenture stock of the Interoceanic Ry, 0o, 
of Mexico (Acapulco to Vera Cruz), Limited. By this acqui- 
sition the National RR, Co. of Mexico will, with certain 
preference and common shares of the Interoceanic Co, 
which have already been acquired, practically control the 
Interoceanic Railway and thus secure a line from the Cityof 
Mexico to Vera Cruz and the much-needed ontlet to the Galt 
of Mexico. [See Interoceanic Co., pages 70 and 172 of Ix- 
VESTORS’ SUPPLEMENT]. 

The Government will also procure in favor of the National 
RR. Co, of Mexico a concession, subject to legislative rati- 
fication, to the effect that for a period of twenty years from 
Oct. 81, 1908, no concession of the kind below described shall 
be granted by the United States of Mexico to auy person of 
corporation other than the National RR. Co, This, it is e- 
pected, will prevent for twenty years the construction ia the 
zone named of any line which would compete with the com: 
pany for through traffic with the United States. Viz.: 

To construct any railroad (except branch or local lines 60 

only with the trank lines of the National Railroad) in a zone 4 
ing along the northeasterly boundary of Mexico bounded on 
northeast by the Rio Grande River and on the southwest by & Mine 
drawn 50 kilometers southwest therefrom and parallel therew! 
lying between the Gulf of Mexico and the meridian running wast 
& point on the Rio Grande River distant 100 kilometers north 
from Ciudad Porfirio Diaz, in the State of Coahalla, measured along 
said river. 

This comecsaion wat ferminate on J an, 1. 1907, sales 3* iis 
company shall w a ree years from Jan. i, ’ 

from Monterey to Matamoros (whereof about 140 miles remains t be 


On the application of the railroad company, 
States of Mexico will, by the terms of this concession, * 
sent to the consolidation of the National RR. Oo 
Mexico, the Mexican International RR. Co. (already bo 
trolled) and the Interoc, Ry. Co., a total of about 8,304 oO 
The agreement with the Government contemplates 
conversion of the $38,350,000 common stock of the pry 
into two new classes of stock, ‘second preferred 
ferred,” to be issued only at the rate of two shares of ** 





preferred and one share of deferred for every three 
existing common stock, namely: 
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when 
preferred divi 


Ssege 
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k on 
entitled tay then be distri 


— entitled to participate in dividends, if 


Deferred, after 


3s 


a 


The Governmen 
f’ the Speyers the total issue of 
—— * offered during a limited period 


shares to be puro 
bh ma: 
_ per ques in cash. The rights of the ex- 


k will not be disturbed in any manner. 
ers «poles stock voting trust certificates who de- 


def 
at the pri 
istin 


sire to avail of this arrangement must deposit their voting 


New York with Speyer & Co., or in Lon- 

— ody Bros., or in Amsterdam with Teixeira 

oo Mattos Brothers, on or before June 10, 1908, in exchange 

for deposit receipts. These receipts will be exchangeable on 

Ot. 31, 1908, for certificates of second preferred stock to the 

of two-thirds of the common stock deposited and a 

cash payment at the rate of $3 38 per share of such common 

stock, or, at their option, the Speyers may return, free of 
charge, the voting trust certificates of common stock, 

The consummation of the agreement is dependent upon 
the deposit of a sufficiently large amount of the common 
stock voting trust certificates. Speyer & Co. have agreed 
that th will, at the request of the Government and the 

ati . Co., act for a period of ten years as the fiscal 
agents of the company. The firm strongly recommends the 
acceptance of the proposition as advantageous to the holders 
of both stock and bonds. 

Dissolution of Voting Trust.—The voting trustees, it is 
stated, are of the opinion that the consummation of the 

hase by the Government will so strengthen the position 
of the company and safeguard the interests of its security 
holders that they will be justified in dissolving the voting 
trust,—V. 76, p. 761, 749. 
raska Kansas & Gulf Ry.—Mortgage.—The mortgage 
“ae first division of 125 miles between Belleville, 
Kan., and Newton, Kan., has been issued in the sum of $2,- 
500,000, with the Illinois Trust & Savings Bank of Chicago 
as trustee. The bonds are 5-40-year gold bonds, bearing in- 
terest at the rate of 5 per cent, payable semi-annually, to be 
issued at the rate of $20,000 mile of road constructed. 
The right of way on the first division has all been secured 
and the counties through which the road runs has voted 
bonds to aid in the construction of the road as follows ; 


blico County, $50,000; Cloud’ County, $52,000; Ottawa County, 
$35, ive ty gta county, $50,000; McPherson County, $50,000; Har- 
on 


work of locating the two divisions of the line from 

Newton, Kan., to Ft. Smith, Ark., is now under way. All 

of the construction work is being done by the Federal Con- 

struction Co, of Kansas City and they are now sub-letting 

the work between Salina and Concordia. Sixty-pound rails 

wm — H. F. Reddig of Kansas City is President,— 
‘ ' Dp. le 


New Orleans Railways.—New President,—E, C. Foster, 
General Manager of the controlled companies of the Massa- 
chusetts Electric Companies, has resigned to become Presi- 
dent of the New Orleans Railways Co.—V. 76, p. 1144, 973, 


Pennsylvania RR.— Underwriting.—Subscriptions to the 
und ting at $60 per $50 share of such portion of the new 
fo nag stock iesue as shall not be taken by the share- 

ere under the circular of March 25 were received by 

& Co, and Kuhn, Loeb & Co., to a total of $125,000,- 

stock, and subscribers will accordingly receive only about 

0 p. ¢, of their applications. The company is to pay the 
syndicate a commission of 244 p. c, ‘upon the aggregate 
subscription price of the stock offered to the stockholders p 
is amount 1 p. c, is to be retained by the managers of 

the syndicate and the remaining 146 p. c. after payment of 
all expenses, etc., is to be distributed among the members 
of the syndicate, 


The syndicate agreement provides in part as follows: 

Managers may from time to time in their discretion purchases 
Upon the markets shares of stock of the railroad, or rights to sub- 
scribe for stock, and in case of any such purchases the syndicate 
ebligation shal be increased by the amount thereof, and the obliga- 
} subscriber shall be increased ————— provided 
tone the aggregate syndicate obligation shall not at any 
ef the creased by such purchases by an amount exceeding 10 p. õ. 
hold aggregate subecrip on price of the stock offered to the stock- 


The syndicate subscribers 
appoint the syndicate manacers, their 
me, 2d attorneys, with fel power to do any and all acts ex- 
Feeney Perform the agreement, including the re-purchase and 
Bp 4 time to time for the account of the syndicate of any stock 
orfrights which may have been sold for account of the syndicate, and 

such transactions in shares and rights as they may deem 


The syndicate is to continue in force until 11904, but th - 

Agere may terminate it at any time on ——— Senne SRO 
scription rights received by the managers ma 

—— —— public or private sale at auch prices 8 
wince the mauagers shall “distribute among the subscribers any 
held by thos ts during the existence of the syndicate, it shall be 
dieste mar Tepective subscribers subject to the delivery to the syn- 
termination <r upon demand, and no subscriber shail prior to the 
Ot the as the syndicate sell or contract for the sale of any 


te stock or rights. - V. 76, p. 1144, 1030. 
Marquette RR. of Indiana.—Change in Mortgage.— 


eferred “ ntitled to receive dividends thereon, 
—— —B up to, but not exceeding, 5 percent 
any dividend shall be paid on the deferred stock, 
nme dends shall not be cumulative. After the pay- 
of dividends of 4 per cent on the existing ($32, 3 

in omy —— and of 5 per cent on the second preferred stook. 
—* 4 preferred stock and of the deferred stock shall 
ee why an — a ne a oe ag 
n ends,if and w - 

a uke ausdgeconnanbe $22,233,333 


pre- 
wees 11,116,66623 


grazing, timber and mineral lands. 





Chicago the mortgage for $2,500,000, referred to in our issue 
of April 25, page 919, has been canceled avd a new mortgage 
for $3,000,000 has been authorized. Besides the provision for 
the additional amount, the only changes, as described in our 
previous reference, is that the bonds are for forty years and 
—2*8 to call at 105 at the option of the company.—V. 76, p. 
’ , 

Pere Marquette RR.—See Pere Marquette RR. of Indiana 

above, See V. 76, p. 1026, 1031, 1084, 


Public Service Corporation.—Oficers.—The following 
officers are announced: 

President, Thomas N. McCarter; Vice-Presidents, Randall Morgan, 
Col. Anthony R. Kuser, Albert B. Oarlton; Secretary, Frederic W. 
Evans; Treasurer, Jas. P. Dusenberry; Comptroller, Percy 8. Youne- 

Executive Committee, Thomas N. McCarter, Randall Morgan, Col. 
A. R. Kuser, Walton Olark of the United Gas Improvement Co., Lewis 
Lillie, Uzal H. McOarter, President of the Fidelity Trust Co.; Thomas 
CO. Barr and John I, Waterbury of New York.—V. 76, p. 1144, 1031. 

Rock Island Co.—See Chicago Rock Island & Pacific RR. 
above.—V. 76, p. 1144, 1085, 


St. Louis Southwestern Ry.—Subsidiary Line Bonds.— 
The St. Louis Southwestern Railway Co. of Texas has made 
a mortgage to the Bowling Green Trust Co., as trustee, upon 
the Dallas branch, 12 miles in length, running from Nowell 
Junction, Dallas Co., south to and into city of Dallas, con- 
—— the track of the Dallas Terminal Railway & 
Union Depot Co., in order to secure $500,000 Dallas branch 
first mortgage 5 p.c. thirty-year $1,000 gold bonds, dated 
April 1, 1908.—V. 76, p. 1086, 159. 


San Pedro Los Angeles & Salt Lake Ry.—Progress of 
Construction—Trackage Rights.—The “San Francisco Chron- 
icle” of May 22 quotes Senator W. A. Clark as follows: 

IJ met President Ripley at Ash Fork, A. T., yesterda 
and made an arrangement whereby the San Pedro road w 
have a trackage right over the Santa Fe tracks between San 
Bernardino and Daggett [90 miles] until such time as we see 
fit to build through the Uajon Pars. This will be only a 
temporary arrangement, for the San Pedro line will eventu- 
ally run over its own rails all the way from Salt Lake City 
toSan Pedro. This arrangement, however, simplifies matters, 
and it is safe to say will enable us to have our road in —— 
tion within two years, We shall have our tracks hed 
between San Pedro, Los Angeles and Riverside by the middle 
of Jaly, and we shall then begin closing the gap between 
Daggeve and Calientes, the present southern terminus of the 
road, which I have bought from the Oregon Short Line, 
We will build this piece of track from both ends, and it will 
be hurried along with reasonable dispatch, Our road will 
be the finest piece of track in the world. We are putting 
down very heavy steel, and all of our bridges will be of con- 
crete. Steel bridges have a life of not to exceed twenty-five 
years, Concrete will last forever. 

‘The San Pedro Los Angeles & Salt Lake will be an 
entirely independent line, I have purchased the entire Oregon 
Short Line system south of Salt Lake City. It is an absolute 
— and Mr. Harriman retains absolutely no interest 
n the property. He is not even a director.”—V. 76, p. 920, 

Springfield (III.) Railway & Light Co. of New Jersey.— 
Further Facts,—This new company has made a collateral 
trust iy, to the Columbia Finance & Trust Co. of 
Louisville, Kentucky, as trustee, to secure an issue of 5 p. c, 
$1,000 gold bonds dated June 1, 1908, of which the auth 
issue is limited to $5,000,000. These bonds, the present issue 
being $3,000,000, are due June 1, 1933, but are subject to call 
on 60 days notice at 10744 and interest. Of the amount 
authorized, $750,000 is reserved to retire at or before matur- 
ity the only underlying liens, namely a like amount of first 
consols of the Springfield Consolidated Railway Co. 

The company owns, and its mortgage covers, the entire 
capital stock of the Springfield Consolidated fetes 4 Co., 
Springfield Gas Light Co., Springfield Electric Light & Power 
Co., Peoples’ Hot Water Heating & Electric Co., Capital 
Electric The authorized capital stock is $3,000,000 all of 
one class and all outstanding; par value of shares $100, 
President, Anton G. Hodenpyl, Secretary and Treasurer, G. 
L. Estabrook, Compare V. 76, p. 1144. 

Sylvania Central Ry.—Reorganized Company.—See Syl- 
vania RR. below. 

Sylvania RR.—Successor.—The Sylvania Central Railway 
Co., it is stated, is being organized as successor of the Sylva- 
nia RR., which in August last was sold under foreclosure, 
See V. 75, p. "Spe 

Trans-Canada ——— company was incorpo- 
rated by the Canadian Parliament in 1895, 1897 and 1902 to 
build a railway from Quebec to Port Simpson, B. C., a dist- 
ance of 2,831 miles, Tne road will pass to the north of Lake 
Winnipeg and will open up an immense area of farming 
The entire line lies w 
within the northerly limits of cereal-growing territory. The 


company is authorized to issue $20,000,000 stock and $25,000 
per mile of main line or branches in bonds or debentures, 


with $8,000 per mile additional for double track. The pro- 


moters have still some work to do at Ottawa before the com- 
pany is fully organized, but in the meantime the 
formed a local construction company, of which the following 
are the provisional directors: 


have 


George Tanguay, M. P. P., Chairman; Wm. Price, 14-00. B. A. 


Scott, Wm. Shaw, V. Chateanvert, John Theodore Ross, J. G. Scott 
and Lorenzo Evans, with J..G. Scott, General Manager, A. E. Doucett, 
Chief Engineer, and 2. 


A. R. Gardiner, Secretary. 
Engineering parties have been in the field for some time 





nee 
Provide for a further amount to cover terminals at 





past and they report no difficulties of a serious nature from a 
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raphical point of view, the greatest altitude reached 
—9* lees tan 5.000 feet, contrasting with 5,288 feet on the 
Canadian Pacific. The grades in the mountains will in no 
place, it is stated, exceed 1 cent, John Farson of Chicago 
is interested. The office is in Quebec. 


Union Traction Co. of Indiana.—Merger.—The share- 


holders voted on May 27 to merge the controlled line, the | $9 


Indianapolis Northern, with the Union Traction Co, the 
latter increasing its capital stock from $5,000,000 to $8,500,000, 
to t the $3,500,000 stock of the Indianapolis Northern. 
The stock of the last-named company was owned by the 
Union Traction Co., and the new stock will be distrib- 
uted as a stock dividend of 70 p. c. among the holders 
of the stock of the Union company, both common and pre 
ferred. The Indianapolis Northern has an authorized issue 
of $5,000,000 bonds, of which $3,500,000 have been issued. Its 
line is under construction from Indianapolis to Logansport, 
through Noblesville, Kokomo and Tipton.—V. 76, p. 758, 481. 

Wages.—Increase.—The following increases in wages have 
recently been announced or unofficially reported: 

Chic. Milwaukee & St. Paul, conductors ,and trainmen on passenger 
trains, 12% per cent, and on freight trains 15 per cent; Mobile & Ohio 
BR., increase of 7 and 10 per cent for freight and passenger ce 


i ’ 
rem tet instead of 54s and 74 cent, as shown in the schedule 
of April 1, 1903; aa 
stated; Erie R&R. 


Boeton & Albany, engineers and firemen, amount not 
, firemen, readjustment involving reduction in hours 
and increase in wages oqual in all to possibly 10 to 20 p.0; Chicago 
& North Western, conducrore and trainmen, passenger service. 12.p. ¢.; 
freight service, 15 p.c; Wisconsin Central Ry., the same; trainmen of 
Great Northern Express Co., 12 p. o. 

Demands,—The following demands and strikes are reported: 
Chicago freight-handlers. who last received an advance of 15 
o., demand a further advance of 25 p. c. (formally refused by all the 
roads); Kaneas City freight-handlers demand inorease of 25 p c.; 
Interborough Street Ry. (rapid transit tunne!), New York. strike carly 
im May of 4,000 rockmen and Italian excavators for $2 wages for 
hours work (in place of $1 50), men mostiy returning or places 
; Mon treet Ky., second etrike this year (the tin Feb- 
ruary etopped all traffic for two days); Oonnecticut RD & Lighting 
Co., strike at Bridgeport, bogun May 14, situation gradaally improv- 
ing; Loup Creek (West Va.) coal miners, 800 men oat.—V. 76, p. 974, 
4. 


Western Pacific R&.—Bonds.—The shareholders will 
meet on July 27, at 309 Safe Deposit Building, San Francisco, 
to authorize a mortgage to secure $50,000,000 of bonds to 
provide for the constraction and equipment of the line, which, 
according to Attorney W. J. Bartnett, who went East to 
interest Eastern tal in the project, will be completed 
from Salt Lake to the Pacific Coast as expeditiously as possi- 
ble, The company, it is stated, will shortly take over the 

of the Francisco Terminal Ry. & Ferry Co., 

Stockton & Beckwith Pass. Ry. Co. and the Sacramento 

& Oakland Ry. Co. The new bonds, which are to be “‘thirty- 

— 5 p.c. first a gold bonds,” will replace the 

ds authorized by the aforesaid companies. Six engineer- 

ing parties are now concluding surveys for the proposed road 

and construction work, it is said, will begin juet as soon as 

the surveys and rights of way are perfected. See farther 
facta in V. 76, p. 867, 655. 

Youngstown-Cleveland RR.—Wortgage —This company, 
one of those in which C. W. French of Cleveland is inter- 
ested, has filed a mortgage in favor of A. L. Garford of 
Elyria, O., as trustee to secure an issue of $2,000,000 bonds to 
provide for the construction of a steam line from Girard, 
via Niles, Phalanx, Garrettsville, Mantua; Troy, Bar- 
ton, Munson, Little Mountain, to a point near Fairport, a 
total distance of about 69 miles. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.— New Office.—Ono or about July 1 the 
— 7 — will remove to larger offices inthe Empire Baild- 
ing, No. 71 Broadway.—V. 75, p. 1304. 








American Alkali Co.—Assessment.—The ‘‘ Philadelphia 
News Burean” recently said : 

The second plan instituted among the preferred stockholders to 
contest % seems to have come to a stand- 

reponse from the stockholders, and the 
jeretood to be taking no further 
been sued recently made a settle- 
1,000 ——— the amount in 
full, $2,500, exclusive of coste and interest. authority says: “If 
this asscsament is all gotten in, the company ought to get out of the 
, and that being done, the debts ha been paid, I 
the would scarcely think of calling upon the stock- 
for any further assessment —V. 76, p. 214. 

American Light & Traction Co.—Rt,ht of Exchange-— 
The right to exchange ere minority * of —* —— 
companies for the stock the parent company , it is an- 
nounced, be withdrawn on June 1.—V. 76, p. 1145, 1029. 


American Saddlery & Harness Co.—Proposed Consolida- 
tion.—This company was er the laws of 
New Jersey on May 19, with nominal ($10,000) authorized 
capital stock, with a view to taking over the plants of a num- 
ber of leading manufacturers of ayy? Ay harnesses, 
The capital stock, it is said, will be $3,000,000 6 per cent 
— eared apr e and $6,000,000 common; no bonds, 
The following probably be the firet board of directors : 

B. W. Oampbell, Civeinnati; Ju‘ius Kiper, Chicago 

N nvilie; BAward A. tz. Bt. Paul; 
“5 res, ’ 
; EZ. A. Hendrickson, ; 
— yy 
Be he jue” eou , Mew York, N.Y., 
Eliot Norton, counsel for the company, is quoted as saying: 
of the compar y is assured by the character and standing 
coneerns whieh neve agreed to enter the combination, The 


a. Treasurer; 





bi has 11 constituent * 
—— 
the advisability of joining the combination. The 
effected along very conservative lines. The preferred 
on actual tangible assets of the subsidiary concerns 
stock represents the earning capacity over 6 p, ¢. 
the pref. stock, capitalized at 4 p.c. In organizing 
we have paid more attention to territory than to the » 
. control 

produced in the United States. 

Comparatively little actual cash will be requ 
the deal, as it will be carried through principally sy qe 
of an exchange of stock. The Corporation Trost 00, —* 
company’s New Jersey repreeontativo. the 


American Sugar Refining Co.—See Ba 

Sugar Oo, below.—V. 76, p, 867, 591, Y City Michigg 
Bay City (Mich.) Sugar Co.—Consolidation,— 

holders voted on May 5 to merge the poem 

the ee 8 Co, under the title of Bay —— 

gan, Sugar Oo. o new company will have 4 

Of $1,000,000 and its officers will include: Pte tat 
Ww. L , Presi 

Vice-President; and ugene Fitield, Secretary = Cranage, | 
Both plants will continue in operation. The 

Sugar Refining Co., it is said, owns one-half of the 

stock in each of these companies and will retain a 

ate interest in the company. The capacity of the United 

plants will, reports say, be 1000 tons daily, 


Bay State Gas Co. of Delaware.—Receiver.—JInige Dalla, 
in the United States Circuit Court at Philadelphia on May % 
in the suit of Jacob Edwards and others, appointed 
Wharton Pepper, of the Philadelphia Bar, receiver for tt 


company. 
New Sutt,—Frederick Johnson and Hiram M, Burton ¢ 
Boston began suit in Philadelphia on Tuesday against thy 
company, John Edward Addicks and associates for 
misapplication of assets. The bill traces the development of 
the company from the organization in 1889 of the Peniasds 
Iavestment Co. with a capital of $500,000, the present ap. 
thorized stock being $1,000,000,000.—V. 76, p. 1145, 974, 


Bell Telephone Co. of Philadelphia.—New Stock —Th 
shareholders will vote July 21 ona proposition to increase thy 
authorized capital stock from $12,000,009 to $16,000,000, » 
provide for extensions and additions.—V, 76, p, 838, 


Brooklyn Docks Co.—Increase of Stock,—This company, 
organized a year or so ago, filed at Albany on March 94 
certificate of increase of stock from $100,000 to $1,000,000, 
of which half is to be pref, The company is 
docks and warehouses in South Brooklyn on its property a 
20th, 2ist and 22d St., and proposes to build a steel dry dock, 
The leading stockholders are: 

Fred. H. Wight, J. Clair, Onarles H. Brackett, P. M. Smith, V.I. 
Oston, A. R. Rogers Lee and F. H. Lovell. 

Central Union pet) Telephone Co.—Status Unchangei. 
—President F. P. Fish of the American Telephone R 
Co., replying to our inquiry regarding the item cited in 
CHRONICLE of May 16 (page 1087), says that the matter 
without sigoificance, and adds: 


There is no change in the situation of the Central Union Telephow 
Co. as far as ita bonds are concerned. The basis for the item was thit 
the old mo for the amount of $3, was recorded in 
some State, I think Indiana, in which the law requires a period 
re-recording of such documents. 

Keport.—See page 1190.—V. 76, p. 1087, 976. 
Chi Edison Co.—Earnings.—The report for the year 
ending March 31, 1903, shows: 

Fiseal Gross ret Dividend Balonw 


Net 
year. earnings. income rget. (8 p.¢.) 5 
--83,409, +218, 300,990 a6 
1901-03.." 4,806,600 *oeb700 "300/083 "515,083 20880 
—V. 76, p. " 

Cincinnati (0.), Gas & Electric Co.—Resignation of Prest 
dent.—President Andrew Hickenlooper, after more thm 
twenty-five years’ service, has resigned his office on accoust 
of ill health, and has recommended that Norman G. 
the Vice-President, be elected his successor. 

Possible Lease.—The “Cincinnati Tribune” states the 
the company’s books are being examined by experts for the 
United Gas Improvement Co. of Philadelphia, preparatory 
the formulation of a proposition to lease the property.—’, 
76, p. 1087, 1082, 

Columbiana Gas Co., —5 —— 
company’s mortgage secures ° —— 
gold bonds, dated » pn 1, 1908, and due Jan. 1, 1918, and sub 
ject to call on or after Jan. 1, 1905, at 105 and 
Farther facte: ons aie 

1 f the 
5 
tending rome ry de of 4,0 y sores of ev held under Jesse, ia 


as fields near Lisbon, Ohio, to Lisbon; with 
rougbout thas city. The total authorized issue of bonds is 980 


of which $200 000 are available for extensions to Balem sod 

cent pisces. The capital stock 1s $150,000, fall paid. 

are: John F, Stone, Coudersport, Pa.. President; Charles Sony 

J mes, Buffalo, N. ¥., Vice-President: John B. Jones, — “3 

onse OC, Bowen, Buffalo. N. Y.. Secretary; gate 

nelly, Lisbon, Ohfo, Manager. The Baffalo Loan, Trast —— a 

Oo. is LES Ay beeen The office of ths Colambians Oe 00 

No. 936 Elli uare, Buffalo, N. ¥. The business is ‘will be 

ing handsomely, extension to Salem, it is expected, 

during the current year. ; 
Consolidated Naval Stores Co,—Acquisition.—This o@ 


the 
pany recentl rchased the charter and holdings of 
Beach Land Lo, of Florida, and thus came isto possession 
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1 unty, which contain, it is said, 
a tale 2 tne company’s total holdings in 
100,000 acter asserted, to about 2,000,000 acres. 
Fisride, Business.—On May 1 the wholesale grocery busi- 
1. 8. Giddens & Co. of Tampa, Florida, was to have 

—* — to the company’s subsidiary organization, 
the Consolidated Grocery Co, This latter com- 

known — 1, took over, it is said, the business of the 


y 
following Co., the grocery branch of the 
G8; Mages Coen Oo. the grocer? oranoh of ihe Zouthern Nava 
a 8 CO. at Bavannsd, ie Oar of th “Guit Naval Stores Oo. at 
stores Tampa, the grocery branch of the . 
Co, at othe oery branch of the West Coast Naval Stores Co. at 
Peo V. 7B ») Byaraaiic Ce.—Bonde.—This com- 

— ne a ing completion a hydraulic light and 
pany, plant at Mottville, on the St. Joseph River, 8 miles 
Pome Constantine, Mich., has made a mortgage to the Royal 
= Co, of Chicago, as trustee, to secure $400,000 bonds. 
The new bonds, of which the present issue is only $200,000, 

gold $1,000 5 per cents, due in 1923 but subject to call at 
3 after April 1, 1908. Asinking fand of $8,000 yearly is 
to begin in 1907, Noble, Moas & Co, of Detroit are offering 
Tae a cry & Seay’ Shtp & Ragine Bullding Co 
ram ns p & Engine Building Co.— 
ia or 3 earnings for the year ended April 30, 
1908, were reported at the annual meeting on May 28 as 
623,000 against $786,147 for the year 1901-02, The old offi- 
core, were re-elected and the recent changes in the board 
confirmed.—V. 76, p. 1145, 1087, 

Cuyahoga Telephone Co., Cleveland,— Option.—The stock- 
holders having authorized a reduction of the common stock 
from $8,000,000 to $1,500,000, by reducing the par value 
from $100 to $50 per share, and also having authorized the 
creation of $1,500,000 of 6 p. c. cumulative preferred stock, 
the stockholders of record on June 1 are offered the right to 
subscribe for one share of this pref, stock for each share of 
common stock held, at $35 per $50share, The first payment 
of $5 per share will be due and poss on June 1, and the 
balance in sums of $5 each“ on the first days of July, August, 

tember, October, November and December, 1908, If the 
subscription is paid in full on or before June 15, a discount 
at the rate of 6 per cent per annum will be allowed. It is 
the intention of the company to sell only 15,000 shares at this 
price; therefore should more than that amount besubscribed, 
the company reserves the right to reduce the amount allotted. 

President Frederick 8. Dickson at the meeting on May 21 

art : 
- mall meeting in February we reported a deficit at the end 
of 190%, carried over from the past, of $29,684. On May 1 this 
deficit had been reduced to $1,972. The firat of June will doubtless 
show a surplus instead of a deficit, and this surplus we hope to increase 
in the future, During 1902 the expenses were 51°04 per cent of the 
earnings; in January they were 48°87 per cent; in February 46°52 per 
cent; in March rari per cent and in April46‘07 per cent. During the 
four months ending April 30 a total of $12,473 was expended out of 
for the development of the plant in addition to the ordinary 
of $25,271 for maintenance. The company is, however, 
hampered by a debt of $478.506 due the Federal Telephone Oo. It is 
therefore proposed to issue $1,500,000 of 6 per cent cumulative pre- 
ferred stock, and the Federal Telephone Co, will subscribe for its pro- 
at $35 per share, using ite credit with the Ouyahoga 
e Oo, as cash and thus eatisfying this debt. All the stook- 
8 will be entitled to subecribe at the same price and the fund 
Taised will be used to provide for neceseary improvements. The 
surplus, alter providing bond interest and all other charges for the 
past four months, amounted to 827.171, or an average of $4,793 per 
month If all the preferred stock proposed were issued, it would re- 
quire $7,500 a month to pay the dividends thereon and we think it a 
a “prophecy ig state that the dividends will be paid promptly from 


It ig bh to have a new switchboard in use by Oct, 1. 
* nited States Telephone Co. below.—V. 16, p. 1145, 


Dawson (ge) Water Works Co.—Litigation.—See Dawson, 

@a,, on p, 1207, ( State and City Department.”) 

— a a a oy = ag i 

» Incorpora’ ew Jersey in August, 1 

$1,200,000 of authorized capital stock, all outstanding in ($100 

shares), of which $400,000 is preferred 7 p. c. cumulative. The 

Company proposes to build a beet sugar} plant near Phoenix, 
,and has made a mortgage covering the 


acres of land to the Detroit Tr. Co, of Detroit, 


Davi ich., and Jas. 


of 6 p. c. $1,00 
maturing $100;000 each second year from 1907 to 1921, both 
Preparations are being made for the construction 

proposed plant, citizens of Phoenix having guaranteed 
vy a bonus of over $40,000. The eo — ’s officers 

k E. Kirby, President; Alexander M’Vittie, Vice- 
and Treasurer; and Howard I, Shepherd, Secretary, 
ce, 712 Union Trust Building, Detroit, Mich. 


Brewing Co.—Mortgage.—This company having out- 
$150,000 capital stock (par value of shares $100), 
d its entire property (except a small plot of 
, L. 1), including the plant located at koff 
sey 8t., Borough of Queens, City of New York. 
r Trust Co., as trustee, to secure an issue of 
t consolidated mortgage bonds. Farther facts: 
bonds are gold 5 p. 0.; denomination, $10, $100, $500; dated 
and due Ang, 1, 1928; interest payable Feb. and Aug. 
tf 418400, "he oleae reread August 
Seoretary, Conrad Eurich Jr.; Treasurer, John Ulher. 


County (Pa.) Gas Co.—New Stock.—The share- 


rae 


Ht 


=2 
fe 


7 


if 


lant and 9.000 | constructed 


, of Bay City, as trustees, to secure an issue of =~ 
gold bonds, dated Jan, 1, 1908, and | Steel 


ized an increase in the capital stock from $1,000,000 to $1,- 
600,000 and the sale of stock at $65 per share ($100 par) to 
holders of the present $800.000 of stock, share for share. 
Pittsburgh Despatch” of May 16 says : 

The proceeds are to be used to cancel the floating debt of about 
$75,000 and to build a 80-inch pe line from the company’s flelde in 
Fayette Oounty, Pa., to its fields in Marion County, West Va., as well 
as some other extensions. Sales of the company’s stock were made at 
86 on ’Ohange yesterday, which would make the rights for the new 
stook worth $21. 

There are $225,000 first mortgage 6s (interest May & Nov.); 
sinking fund, $25,000 yearly; trustee, Title Guaranty & Trust 
Co., Washington, Pa, President, George W. Crawford, 
Bank for Savings Building, Pittsburgh. 


Federal Telephone Co.—Reduction of Stock, &c.—The 
shareholders will vote at East Orange, N. J., on June 1, 1903 
on a proposition to reduce the capital stock from $10,000,006 
to $1,000,000 [A yogi the par value of the shares from 
$100 to $10. is move will reduce the tax payable to the 
State of New Jersey on the capital stock by $3,825 annually. 
There is said to be talk of making an issue of collateral 
trust bonde,viz.: Series A, say $500,000, to provide for improve- 
ments, and series B to be offered to the creditors who have 

reed toa five-year extension of their claims, See Cuyahoga 

elephote Co. above, 

Coupons.—We are officially informed that the Cuyahoga 
and United States Telephone companies expect to pay their 
interest due July 1st promptly and to meet all subsequent 
interest payments when due, ‘‘All the subsidiary companies 
of the Federal Telephone Co. are now earning their bond in- 
terest and more,”—V. 76, p. 385. 


Fort Worth (Texas) Stockyards Co.—Status.—This com- 
pany, organized with a reported capitalization consisting of 
$2,000,000 stock and $1,200,000 of 5 per cent bonds began 
during January last to operate its extensive packing plants 
at Fort Worth, Texas, These have a capacity for handling 
daily 3,000 head of cattle, 5,000 hogs and 6,000 sheep, A 
post pee of the stock and also of the bonds is owned by the 
Swift and Armour interests. Officers: 

J. Ogden Armour, President; E. F. Swift, First Vice-President; G. 
¥. J. Second Vice-President; O. W. Matthews, Secretary and 


General Electric Co.—Steam Turbine.—As is well known, 
this company recently acquired the rights for the United 
States under the patents covering the steam turbine engines 
of the Curtis type, An articlein the ‘Scientific American” 
of — 9, 1908, contains some interesting information 
regarding the Curtis turbine and also abont the Parsons 
turbine, the latter qo controlled in this country by the 
Westinghouse, The British Westinghouse Company is con- 
structing for the ——— District Railway of London 
four Parsons turbine alternators, representing a total of 
about 11,000 horse power. 

Debenture Bonds Listed. — The New York Stock Ex- 
change has listed $2,049,400 of the authorized issue of $2,500,- 
000 of 346 per cent 40-year debenture bonds of 1942, issued on 


in the 
Sprague Electric Co. 

Negotiations looking to International Agreement.— President 
Coffin has recently been in Berlin negotiating with the Alige- 
—_— oe Co., — —— to = Sy rg 
of an operating agreement wi! may e the form 
“spheres of influence.”—V. 76, p. 1088, 924. 

Grand Janction Nea Electric & Manufactariag Co.— 
Sold.—At the foreclosure sale on May 15in Grand Junction, 
Col., —* decree = bys “ee aces — aes, the 

roperty was bought in for . y Gay V. Sternberg, 
Benat District Attorney, who was the only bidder. The 
bonded debt, it is stated, was over $50,000.—V. 73, p. 187. 


(George A.) Hogg Iron & Steel Foundry Co., Pittabargh, 
Pa.—Stock Offered.—The W. H. Skivington Co., of Pitts- 
burgh, is offering for subscription at ($50 per share), 
,000 of a total stock increase of $650. making with the 
stock now outstanding a total capitalization of $800,000. 
Wf ddan charg ahead — 

o and no no represen 
will or wer. Av nal net for 4 

fee established — 


account of the purchase of a controlling interest 


p.o. The b eas was 


of the Tin Plate Com and 10 p. «a 
‘Amerioan Sheet Steal Com The 
it is estimated, will 


Hood Rabber Co.—Stock Dividend.—Treasurer A. 
is quoted as saying that the recent stock dividend of 
represents only a part of the ts of the past 
being that portion over and above dividends, ete., whic 
company thought best to distribute.— V. 76, p. 1146. 


International Mercantile Agency. — New Stock. — The 
shareholders voted on May 9 to inorease the common stock 
from $1,500,000 to $2,500,000, in order to provide for ex 
the business, There is also outstanding $500,000 of 8 p. e. 
cumulative preferred, subject to com red 
par. The new common stock was offered at par to 

olders of record April 23. Office, 846 Broadway, New York. 


Jenney Electrical Manufactaring Co. of Indianapelis. 
—Ohange in —The recently announced inorease of 
capital stock from $80,000 to $450,000 for additions, ete., fol- 


FF 


fe 





i 


this West Virginia corporation on May 16 author- 


lowed, it seems, a transfer of the control of the company to 
a syndicate including: 
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Mortimer Levering and A. A. Barnes, of Eationaests George M. 
Conner, recently a resident of Detroit; William Greif, E. 0. Kinne 
enn, a W. Barnes of Cleveland, and Oharles D. Jenney, of Indian- 
apo 

Charles D. Jenney, besides being a member of the syndi- 
cate, is President of the company. Mr. Conner is Secretary 
and Treasurer and business manager, The net earnings for 
the calendar year 1902 were, it is stated, over $12,000.— 
V. 76, p. 1088, 

Marconi Wireless Telegraph Co. of America.—Circular. 
A letter has been issued stating the terms of the agree- 
ment under which the underwriting syndicate will supply 
funds for the extension of the system in the United States, 
Many of the large holders of stock have approved the 
plan.—V, 76, p. 1088, 869. 

National Electric Co. of Milwaukee.—New Eleciric Manu- 
facturing Company.—This company was incorporated at 
Madison, Wis., on May 15, with $8,400,000 capital stock, of 
which $400,000 is 6 per cent preferred, to take over and en- 
large the plant of the Christensen Engineering Co. in that 
city. The Christensen Company has been engaged in the 
manufacture of air-brakes under the patents of N. A. 
Christensen, and of other kindred apparatus. The new com- 

y, it is stated, will continue this work, and will extend 
ts manufacture of general electrical appliances. No mort- 
gage. The directors are: 

President, Samuel W. Watkins; Vice-President, R. P. Tell; Secretary- 
Treasurer, Henry G. Goll; Frank G. Bigelow and Arthur N. McGeoch. 

National Fire-Proofing Co.—New Stock.—The share- 
holders voted on May 7 to increase the capital stock from 
Br e00.600 to $15,000,000 by raising the common stock from 

.500,000 to $5,500,000 and the preferred from $8,000,000 to 
$10,000,000.—V. 76, p. 651. 


National Salt Co.—Suit.—Henry K. Pomroy and abont | pan 


thirty other stockholders of the company have brought suit in 
the Supreme Court in Westchester County against the former 
directors to recover a judgment for $1,605,487, for damages 
sustained by the company by reason of their wrongful acts. 
The items specified in the complaint are: 


Issuance of United Salt Co. of Ohio trust certificates, $1,055,000, of 

69,940 has been paid by the National Company 

al Salt Co. item, V. 76, p. 755); $400,000 paid for 

R worthless patents and $150,000 excess above the true value 

000) paid for the salt plant at Leroy, N. Y.—V. 76, p. 1146, 736. 

~ New Central Coal Co.—Sale of Property.—The sharebold- 

ers wiil vote June 2 on the question of authorizing the sale 

of a piece of the company’s property situated in the Paw 

Paw district, Marion Co., W. Va. No sale, we are informed, 

is pending, but as the board holds no meetings during 

the summer, it is swe best to have the necessary author- 
ity in case a sale should be decided upon.—V. 76, p. 384. 


Penn Traffic Co.—Listed in Philadelphia.—The Philadel- 


stock; par, $2 50; full paid. Further facts 
March 9, 1903, under the rey 


= Stock Exchange has listed the company’s $750,000 capi- 
The corporated , 
Pennsylvania, as sucessor of Ln Pennsylvania 


y, - Co., Limi 
for the purpose of buying and sell ral merchandise. 
consists of general store buildinee «its real estate being Ey 
200), with stables, “slaughtery,” merchan: horses and wagons, 
etc., all at Johnstown, Pa. No fanded or floating debt. 
months ending Feb. 1, 1903. as — by the predecessor company, 
—— — $40,727; dividend, $22,500; balance, surplus, 

18 ‘ dent, John Lowber heey tg Frank R. Brown, Secre- 
tary and Treasurer. Office, 304 Walnut 8t., Philadelphia, Pa. 

Pennsylvania Soap Co.—Stock Offered.—This company was 
incorporated on March 30 under the laws of Pennsylvania 
for the purpose of acquiring the stock of the Charles F. Mil- 
ler Manufacturing Co. of Lancaster, Pa., and of establishing 
a plant for the manufacture of the Miller Soap in various 
parts of the country. 

The authorized capital stock is $625,000. Of thie $500,000 is 7 p. o. 
cumulative preferred, in shares of $100 each, and $125,000 common 
stock, in shares of $25 each. A block of the preferred stock was re- 
cently offered by the company oe per with a bonus of 25 p. c. in com- 

the year of 1902 the business. it is stated, amount- 

nt, Oharles A. Miller; Vice-President, J. G. 

Miller; Secretary and Treasurer, C.C. Engie. Office, 708 Hamilton 
Building, 325 5th Avenue, Pitteburgh, Pa. 

People’s Natural Gas & Pipeage Co.—New Stock.—The 
meeting to authorize an increase in the capital stock from 
$500,000 to $650.000 was adjourned from April 20 till June 23. 
A circular dated Pittsburgh, April 30, and signed by President 
L. 8. McKallip, says: 

if the stockholders vote for the increase, the directors propose to 
make a stock dividend of $100,000 and place $50,000 of sald increase 
im the treasury to meet future bettermentse. The stock dividend of 
| wpe will be issued against the amount expended for betterments, 
same having been paia for out of the earnings. 


The par value of shares is $25. No bonds. 

Pittsburgh & Allegheny Telephone Co.— Increase of Slock, 
—The authorized capital Baie s nas been increased from $1,- 
—2 to $5,000,000. Various improvements and extensions 


Rates, Etc.—Sydney H. Browne, Vice-President and Gen- 
eral Manager recently, reported that the company has about 
9,500 subscribers connected with 21 exchanges in Allegheny 
County and Westmoreland, The rates have been raised to 
$51 per year for 600 calls {excess calls charged for at the 
rate Le “4 cents apiece} and to $72 for unlimited service.— 

Post Pablishing Co, Pittsbargh, Pa.—Bonds Offered,— 
The Farmers’ Deposit National Bank of — — 

at 1024¢ and interest for this com- 
—— fesue of $400,000 first e bonds, 
are 5 p. c. $1,000 gold bonds, Sept. 1, 1902, and 





These | co 


due Sept. 1, 1922, but subject to call when drawn 2 
105 and interest to any amount on any interest 

and Sept.). 

ee renee Th ital stock is $8 

gage trustee. e capital s 8 $800,000, 

ings for the year ending March 1, 1903, were — * 
$80,000. The paper was established in 1849, Aoat 


Procter & Gamble Co.—New Plant in Kansag City 
company has purchased some 26 acres of land in —* 
dale, Kansas City, for about $1,750 per acre, for a new 
which will cost about $1,000,000, ‘The land is loeuey ott 
line of the Kansas City Outer Belt (Steam) & Eleotrie be 
(See map page 72 of INvEsToRs’ SuPP.)—V, 74, p, 1200, R 


Raffloer, Erbsloh & Co., New York City.—New Corday 
Company.—This company, incorporated at Albany on April 
27 with $1,000,000 of authorized capital stock, to man 
rope, cordage, etc., on the island of Cuba, is a new and 
larged company intended eventually to absorb H “4 
Raffloer & Co, incorporated April 18th, 1902, Mr, # 
having retired from said company. The manufac 
rope, etc,, is done exclusively in Havana on the is} 
Cuba, the present plant having a daily Capacity of abont 
20,000 Ibe. The company also contemplates cultivating thery 
the jeniquen plant, from which the Sisal cordage is 
R. Erbsloh is President and E, Raffloer is Treasurer, 

864 & 866 Broadway, N. Y. City. 


Swift & Co. (Packers).—Injunction.—Judge G in 
the Federal Court at Chicago on May 26, entered the order 
restraining the packers from combining to regulate the trade, 
An appeal will be taken.—V., 76, p. 814, 709, 


Underwood Typewriter Co.—First Dividends,—This on. 
y, which was organized on Feb, 10, 1903, has declared 4 
dividend of 2 per cent on the first and second preferred stocks 
(being at the rate of 6 per cent per annum), payable July | 
1908, to holders of record on June 10. De Witt Bergen 
—— The office is at 241 Broadway. See V. 76, 
Union Light, Heat & Power Co., Fargo, N. Da 
Moorhead, Minn.—Bonds Offered.—MacDonald, 
Co. of Boston and Chicago are offering at 101 and interes 
the small unsold portion of the present issue of $235,000 first 
mortgage 5 per cent gold bonds, dated Sept, 1, 1902, dus 
Sept. 1, 1932, but subject to call on any interest-paying 
on and after September, 1910, at 105 and accrued interest, 
Interest payable March and Sept. Ist at the office of the Tru- 
tee, the State Bank of Chicago. Denomination $1,000 and 
$500. A circular says: 

Capital stock, $600,000; bonds authorized, $500,000; reserved for 
fature extensions and betterments, $265,000; present issue, $235,000, 
Earnings for year 1902; Grose, $97,078; ses, incl tare 
and insurance, $63,508; net earnings, $33,570. The net 
the first three months of 1903 were $12,420, or on a basis of about 
$50,000 net per annum, which is nearly 44s times the interest 
Of the betterment bonds, $50,000 can be used for contem 
provements in the next eighteen months, but the final $215,000 


to be held for future betterments on a basis of 90 p. o. of the cost, but 


not until the net earnings of the preceding twelve months are 24 
times the interest charge on the bonds outstanding and those taken 
own. 


Sales for six | down. 


The company is a consolidation effected in 1902 of the Fargo Gass 
Electric Co. and the Fargo Edison Oo. It controls all the gas, electzle 
light, heat and power business in Fargo and also furnishes 
power to Moorhead, Minn.; combined population apout 18 The 
plant is in excelient condition yarns go | the gas —— on Which 
there will be spent immediately some $50,000. A sin ng ‘and for the 
retirement of bonds will begin in 1910 and will receive $5,000 a yeat 
for five years; $6,000 a year for the next five years; $7,000 a year for 
the next five years; and $8,000 a year for the next and last seven 
years of the life of the bonds, making a total of $146,000. 
Mainland is President, (President Green Bay Light & Power Oo., Wis); 
J.W. Smith, Vice-President, ( First Nat. Bank, Fargo, N. D.); 
Sinclair Mainland, Green Bay, Wis., Treasurer; O. 0. B 
N. D., Secretary.—V. 74, p. 1266. 

Union Stock Yards Co., ot South Omaha.—New Stock— 
The shareholders voted on May 19 to increase the 
stock from $6,000,000 to $7,500,000.—See V. 76, p. 937, 1 

United States Leather Co.—Plan.—A preferred stock: 
holders’ committee, consisting of George Foster Peabody, 
Chairman; 8. P. Davidge, Eugene Horton, George A. Vail, 
Theodore R. Hoyt, Nathan Allen and Frank Healy, with L, 
G. Myers as Secretary, No. 54 William Street, has p 
a plan for distributing a part, at least, of the sarplas of 
company on account of the accraed dividsnds on the 
ferred stock, which amounted on Jan. Ist to 87 per cent 
par, and also for enabling the company more readily pte 4 

ds for improvements, At present the written assent 
p. c, of the preferred is required for any such issué. = 
Jan, 1, 1908, the company’s surplus as per balance sheet 
been increased, chiefly through re-valuation of timber lands, 
from 10 to over 80 p,c. Acircular explains the increase 
follows: ae 

On Jan, 1 last th 1 6,486,326, which is 
the rity of the — goed yg me then the timber lands — 
the tanning companies in Pennsylvania have been — aoe 
ined, with result of disclosing a large increase in their ot al 
they were ucquired. The lands, subject to a strict reservation 
bark and bark rights, have been sold to the Cen 
Lumber Oo., which has paid for them in ite securities, —— 
000,000 in first mortgage 5 per cont 15-year sinking fand 6 
—— — bonds, secar by o est mortgage 
Co, of New York covering all of the lands. Sach $10,000,000 Co. 
together with stock of the Central Penosylvasia Lamber 
through the payment of debte or through @ on 
come into the treasury of the Leather Company, which 
same, The sapere of Executive Committee shows 
I proper fc. owanee for Be np oe he 

m conservatively es more than 
upon the par of the outevonding preferred stock. 
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is in large part represented by the $10,- 

Po * onde of the Central Pennsylvania Lumber Co., 
000,00” t is thought best to retain in the treasury of the 
which | Company until their issue shall be expressly ap- 
Leather 80 per cent of the preferred stock. 
7 referred shareholders are accordingly requested to 
—* * holdings with the Morton Trust Co, in exchange 

: - tiable receipts, with the following ends in view: (1) 
fot ots the issue of the bonds of the Central Pennsylvania 
To ratty ; (2) to make practicable a distribution of a con- 
ve portion of the surplus (including bonds of the 
pao Company) to the extent to which the directors shall 
jen it proper on account of the accrued dividends; (3) to 
8 — of the preferred stock in proper cases here- 
i the issue of bonds, whether for acquisition of 
y or for other capital purposes. 

P trust company is to exercise the voting power on the 
deposited stock, but is to be guided by the judgment of the 
erred stockholders’ committee so far as such judgment 

i 1, inthe opinion of the trust company, accord with the 
i terest of the preferred stockholders and not be adverse 
toany interest of the Leather Company as regards: 
8; (b) the acceptance of securities on 

(a) Avot, —A oe der (a) the stection of directors; (d) the 
nt of expenses under this agreement; (@) the acquisition —— 
company of bonds of the Central Penns lvania Lumber Co. or 

fany other securities or property which shall be represented by such 
bene al certificates; ana (f) generally with respect to all interests 
represented by such beneficial certificates. 


holders of beneficial certificates, however, will have 

oo ties at all times to control the judgment of the commit- 

tee by a direction in writing signed by a majority in interest 
of such holders. 

Further facts follow : 

No power is given to change the 8 per cent preference. The trust 
company is bound to pay to the holders of the beneficial certifi- 
cates the dividends up to the present current rate of 6 per cent im- 
mediately upon receipt of the same without deduction therefrom of 

expense. As may be thou ht advantageous, it shall likewise dis- 
tribute any additional dividends received, first deducting the expenses 
ander this agreement, the expenses being payable only from such ad. 
ditional dividends. The trust company, with the assent of the com- 
mittee and of the holders of a majority in value of the beneficial cer- 
tificates, must assign the ehares of preferred stock to a new company 
to be formed in the interest of the holders of the beneficial certificates 
for the ownership of such shares; 

Provided that all the shares of such new company shall be subject 
toratable distribution among the holders of the beneficial pon 
gates, and provided that the new company shall, with respect to Pay: 
ment to the holders of such beneficial certificates, be subject to obli- 

substantially equivalent to those which, under the agreement, 
areassumed by the trust company during its ownership. The mem- 
pers of the preferred stockholders’ committee are to hold office for 
three years (vacancies meantime to be filled by themselves); the mem- 

. bers to be divided as nearly equal as may be into three o , and, 
b g in 1906, the members of one class to go out each year and 
successors to be chosen by the holders of the beneficial certifi- 
cates. 


The agreement is to terminate on May 20, 1918, unless in 
the meantime the preferred shares shall have been trans- 
ferred to a new company as above provided. The owners of 
a msjority interest may also by written request to the trust 
company terminate the agreement at any time. The agree- 
ment is to become _ operative upon deposit of 95 per cent of 
the preferred stock or, if the committee shall so order, upon 
the assent of a less proportion, provided, however, that such 
assent shall be given on or before Oct. 1, 1908, unless the 
time be extended. 

The plan, it is stated, has been carefully considered by 
several of the principal owners of the preferred stock and b 
nearly all of its directors, and has their hearty approval. It 
is ted greatiy to promote the interests of the company. 
—V, 76, p. 488, 479, 


United States Shipbuilding Co.—Keorganization,, Plan.— 
A committee consisting of George R, Sheldon (Chairman), 
Charles 8, Fairchild, John E, Borne, Max Pam and Charles 
W. Wetmore, with Walter V. Lee as Secretary (No, 86 Wall 
8t,), has prepared a plan of reorganization, dated May 25. 
The plan is based on the reports furnished to the committee 
by EZ. M. Mclivain, President of the Bethlehem Steel Co., 
and A.C, Gary, Treasurer of the United States Shipbuilding 
Co,, which: show clearly that the pap I will be unable on 

1, 1908, to meet the interest or s nking fund accruing 

on its first mortgage 80-year bonds, or to take care of the out- 
g notes now being preesed for payment, or to obtain 

funds for necessary improvements and additional working 


. Gary in his report says in part : 


Ithas been learned since the statement of 

earnings for the quarter 
geting Nov. 30, on Was submitted that the system of pookaweping 
pod a — shipbuilding plants had been defective, destroying the 
the ty of reported earnings tor the first quarter. Since su mitting 
—*38*ꝛ sheet of the United States Shipbuilding Co. it has been 
—* 222 to deduct from the working capital items of contract 
be, $1,881 eae oon and accounts and bills receivable the large sum 
canse'od »425,and charge the same to cost of,plant. This was be- 
tion of Smal discovered in the reports made concerning the condi- 


The uncompleted work under contracts on April 1, 1903, of the 
—— plants (excluding the Bethlehem Steel Co.) was ae 
675,449. It will require atl average of 15 montha to complete is 
work. In my opinion the earnings of the shipbuliding plants for the 
year —— May 1, 1903, will be $750,000. Assaming that pro- 
vision is made for financing improvements and for the liquidation of 
current obligations, I feel safe in stating that there can be applied to 
payment of interest and other charges oat of such earnings the sum of 

,000. 


President Mclivain of the Bethlehem Steel Co. says: 


For the fiscal year ended April 30, 1903, the net earnings were $2,- 
518,264, after deducting and allowing #1,406,9U1, as follows: Ad- 
justments of inventory, etc., $146,873; adjustments heretofore made, 
$250,000; dividend paid U.8. Shipbuilding Oo., $250,000; deprecia- 
tion, $242,478; fixed charge of underlying bond issue, $517,550. On 
April 30, 1908, the working capital over all floating debt was $4,157,- 


9 le 

With the improvements made and under way, the earnings for the 
year beginning May 1, 1903, should be about $2,250,000, in addition 
to $517,550 of corte applicable to underlying bond interest, the 
total — $2,767,550. Assuming that all improvements are 
otherwise provided for,I am confident that there can be withdrawn 
for distribution during said year, in addition to the underlying 
bond interest, the sum of $1,200,000. The floating debt consists 
of current accounts, $973,524, and — ae $425,000. The lat- 
ter will shortiy be reduced by {$175, . The company has con- 
tracts on hand the uncompleted portions of which amount to $12,- 
000,000 and over. 


The floating debt (estimated) is {$3,835,264, viz.: Bethlehem 
Steel Co., $1,898,524; all other $1,936,740. 

[t is proposed that the new company to be organized under 
the laws ot New Jersey or sach other State as the reorgani- 
zation committee may determine, under the name of “‘Beth- 
lehem Steel & Shipbuilding Company ,” or such other name as 
may be selected, shall issue the following new securities: 


First Mortgage 5 Per Oent Thirty-Year Gotd Bonds.—To 
be secured by a first mortgage upon all of the proper- 
ties of the new company, including the plant or capi- 
tal stock of the Bethlehem Steel Co., subject to ander- 
lying mortgages of the Bethlehem [ron and Bethlehem 
teel companies; with —— fand provision of 
$250,000 per annum, beginning five years after issue 
of such bonds; and containing full covenants for con- 
tinued maintenance for the firet three years of 86,- 
000,000 of working capital in excess of all indebted- 
ness of every kind, except bonded indebtedness, and 
$7,000,000 thereafter. .......... —————— —— - $12,000,000 
All issuable, with 15 p. c. in pref. stock and 16 p. o. 
in common stock voting trust certificates, and cash 
= August, 1903, coupon) to holders of the $10,000,- 


000 20-year 5 per cent collateral and mortgage 
bon upon the furnishing by them, pro rata, of 
$2,000, in cash as additional working capital. 


Voting Trust Oertificates for 7 per cent Non-Oumulative 


Prejerred Stock “entitled, out of any and all surplus 
or net profits, to receive non-cumulative dividends 
whenever the same shall be declared by the board of 
directors, at the rate of, but not exceeding, 7 per cent 
er annum for each and every fiscal year before any 
vidend for such fiscal year shali be declared, set 
apart for, or paid upon any other stock of the corpo- 
ration.” Aliso in case of dissolution or liquidation en- 
titled to receive par before anything suail be paid 
upon the common stock out of arsets.................. 16,000,000 


Of which, with 20 per cent in common and cash for 


July, 1903, coupon, to be given to holders of first 

mortgage sinking fund gold bonds (100 per cent)... 14,500,000 
To holders of twenty-year 5 per cent coliateral and 

mortgage bonds (15 per cent). See above........... 1,500,000 


Voting Trust Oertificates for Common Capital Stock.... 15,000,000 


Of which to holders of first mortgage sinking fund 

gold bonds (20 percent). See above....... — cece 
To holders of 20-year 5 per cent collateral and mort- 

gage bonds (16 per cent)... ........00---.....seence 1,600,000 
To holders of the existing preferred stock ey per cent) 8,000,000 
To holders of the existing common stock 10 per cent) 2,500,000 


The basis of exchange is as follows: 





Pays And recetves- 

Each $1,000 of— Assess't. New bonds. Com. stock. Pf. stock. 
20-year 5 p. 6. col. & mort. bonds $200 += $1,200 gi60 x $150 
First mort. sinking fand bonds,..None. None. 200 y 1,000 
Common stock ($25,000,000)... None. None. 100 None. 
Preferred stock ($20,000,000) ....None. None. 400 None. 





x Also cash for] Aug., 1903, coupon. y Also cash for July, 1903, 
mn. 


coupo 


VOTING TRUST—To assure continuity in the management, a voting 


trust is provided and will be in force for seven years, unless sooner 
terminated as authorized by vote of the voting trustees. The voting 
trustees are to be: Charlies M. Schwab, George R. Sheldon, Max Pam, 
Charles W. Wetmore and James H. Reed, of Pittsburg. These appoint 
their successors. 


Security holders who desire to assent tothe plan are re- 


+ eg to deposit their securities with the City Trust Co. of 


ew York, 36 Wall St., depositary, on or before June 18. 


See advertisement on page xii. 


Earnings.—The estimated results for the year ending on 


May 1, 1904, are: 
Bethlehem Steel Co, $2,767,550, and shipbuilding plants, 


——— —— $3,517,550 
duet— 

Interest charges, underlying bonds, Bethlehem Steel Co.... $517,550 

new $12,000,000 bonds (5%) ............-- 600,000 

Dividend on new preferred stock (7%) ........... — 1,120,000 

EEE EIRENE OPEC LEED, $1,280,050 


After the first five years the fixed charges will Include 8250, 


000 per 
Shipbullne rent compantes at the formation of the United States | annum in addition, in retirement of bonds ander the sinking fund pre- 
Each of the constituent companies, at the in- | visions of the new ttrst mortgage.—V. 76, p. 977, 870. 


& Co. 
wae without cash working capital, and was heavily indebted 
J = Materials and on outstand: ng bills payable, Substantial 
The ona eins Capital is imperatively apm cowed f 
— uirements to Au . 1, 1903, for interest and sinking fund 








—BStatements of the condition of the American Trast & 


87. The earnings of the United States Shipbutid- | Savings Bank, the [llincis Trust & Savings Bank and the 


ta 10 B50e ae encing April 30, 1903, 80 far as ascer- | State Bank of Chicago as of May 91 are published in this 


6 first three months endin 
40, 1902, contributed $474,907, Tho working capital of the vee 
as ascertained,on April 1, 19038, including 


iasue, 





— 








1 due to ——— 
$3,294,308. hipbuilding Oo., was, over and above our- 
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MEXICAN INTERNATIONAL RAILROAD COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1902, 


New York, April 25, 1903. | many supplies purchased abroad, largely increased the work. 


The President and Board of Directors submit herewith ing expenses for the year, 
their report of the Company’s transactions for the year | Similarly, a shrinkage is shown of $88,628 96 in the U; 
ending mber 31, 1902. | States value of Mexican assets when the Mexican Value of 
’ | those assets on December 31st is expressed in gold com 
L—MILES OF ROAD OWNED. ; | pared with their previous book valuation. — 
The Company owns and operates the following miles of | The details of passenger and freight traffic are Shown on 
railway : = Nos. 8 and 10 of pamphlet report. 
Ma. Line- Ciudad Porfirio Diaz to Durango... $466 749: 38. — 817 per — $4,010,479 69 and increased 
Reata to Monterey 4 _— — dere ve 
Bravcune—Sabines to Hond |, The expenses for maintenance absorbed 27°87 per cent and 
Monclova to Cuatro Cienegas...... 68°36 | for operation 33°87 per cent, a total of 61°74 per cent of the 
Hornos to San Pedro... 23°09 | cross earnings, against 59°45 i 
Pedricena to Velardena 37 | 8 88, ag per cent in 1901. The details 
70°04 | of these expenses are shown on Table No. 7 of pamphlet 
22°53 | re ort, 
217'26 | The expenditures for maintenance of way and structures 
1,415°93 | decreased $109,423 96, or 10°28 per cent, although among the 
"18459 | expenditures for 1902 were included '$9,264 76 for work of re. 
| ducing grades near Jaral not yet completed; and $40,000) 
Total miles of track 1,600°52 | appropriated, but not applied, for renewal of new 75- 
The average number of kilometers of road operated for | rails, 5,000 tons of which had been ordered, but did not reach 
the year was 1,397°44 (868°35 miles), as compared with the property until after the close of the year. They are now 


Miles. 


115°54 
20°00 | 





879°84 
114-70 





1,864°42 kilometers (847-84 miles) for 1901, an increase of 
83°02 kilometers (20°51 miles), or 2°42 per cent. ; 

The extension from Durango towards Guanacevi_ was 
completed as far as Tepehuanes, and opened for traffic on 
May 12, 1902. 

IL—RECEIPTS AND EXPENSES. 


The transportation receipts and expenses for the year and 
the charges against the year’s income were as follows ; 

‘ .+Increase. 

1902. —34 —Deerease. 

708,52135 678,66656 +29,854 79 

5,539,462 79 5,019,802 71 +519,660 08 

248,177 44 262,35479 —14,177 35 


..6,496,161 58 5,960,824 06 +535,337 52 
Maint’nce of way &structures. 955,370 32 1,064,794 28 —109,423 96 

tenance of equipment.... 855,256 80 675,291 72 +179,965 08 
Conducting rtation....1,899,654 98 1,568,744 55 +330,910 43 
General ex penses 300,197 59. 234,89976 +65,297 83 


Total working expenses...4,010,479 69 3,543,730 31 +466,749 38 
Rec’ts over wor expenses.2,485,681 89 2,417,093 75 +68,588 14 
Income from investments. ... 1,329 50 1,329 50 





Total receipts...........- 











+68,588 14 
+12,975 73 


+55,612 41 





+1,333 34 


542,570 00 
—9,812 36 


8,220 87 


541,236 66 


Interest on 18,033 73 


Aipatenin tn quid vales of 
a +88,628 96 

389 61 —389 61 

559,660 00 +79,759 83 

566,408 85 —189,215 83 








coarcesees +179,960 00 


977 45 
0 39 


53,59990 —53,599 90 
Total....... ences scoccencccce 185,93745  83,21029 +102,727 16 


191,255 57 483,198 56 —291,942 99 
The income for the year, after payment of working ex- 
penses and taxes, converted into U.8. currency at 41°90 
cents for the silver dollar, amounted to $1,016,612 85. The 
interest on the funded debt and other expenses chargeable 
against the year’s operations amounted to $639,419 83 (62°89 
a cent the income), leaving a surplus of $277,198 02, 
. 8. currency, over the annual fixed charges. 
In Mexican currency the year’s operations show an in- 
crease over the preceding — of $585,387 52, or 8°98 
cent, in gross receipts; an increase of $466,749 38, or 13°17 








per cent, in working expenses, and an increase of $68,588 14, | 
| terest, amounting’ to 
| was paid March 20, 1 


or 2°84 per cent, in receipts over working expenses, 
But when the year’s results are conve into U. 8. Cur- 
rency, the actual decrease in comparison with last year 


amounts to $109,456, owing to the continued depreciation in | 
| ing statement : 


the rate of exchange, which also, through the cost of the 


| being substituted for lighter rails. 
There were used in renewal of ties and rails during the 
| year 179,202 cross-ties, equal to 6°46 per cent of the total ties 
in track, and 7°26 kilometers of 50 and 54-pound rail were 
replaced with 75-pound rail. The average cost of mainte 
nance per kilometer of main track operated was $683 66, 
against $784 84 in 1901 and $674 19 in 1900. 

Expenses for maintenance of equipment increased $17); 
965 08, or 26°65 per cent, and was principally in repairs of 
locomotives. The expenditures include $51,147 46, esti- 
mated cost of replacing 15 box cars, 3 cabooses, 8 flat cars, 
15 gondolas and 1 stock car destroyed or condemned 4 
the year. Thirteen box, 3 caboose, 3 flat, 1 stock and 
coal cars were added during the year and the cost thereof 
charged against the rolling stock replacement fund. 

Kilometers ran by locomotives increased 10°19 by? cent, 
kilometers run by passenger equipment increased 1‘91 per 
cent and kilometers run by freight equipment increased 
12°09 per cent. 

The rolling stock owned and the changes made therein 
during the year, kilometers run and cost of maintenanceare 
shown on Tables Nos. 11 and 12 of pamphlet report. 

The expenditures for conducting transportation increased 
$330,910 43, or 21°09 per cent. The expenses for fuel for lo 
comotives increased $163,353 95. There was an increase in 
the wheelage of foreign freight cars on this line of 2,922.18 
kilometers, or 29°+6 per cent, and an increase in the wheel- 
age of the Company’s cars of 4,177,792 kilometers, or 120 
percent. The operations of the transportation department 
are shown on Tables.Nos. 8 and 9 of pamphlet report. _ 

The train-load averaged 188°51 metric tons per train kilo- 
meter, against 201-05 tons in 1901, a decrease of 6:24 per cent. 

The expenditures for general expenses increased $65,297 8%, 
or 27°80 per cent. 


IIL-GENERAL REMARKS. 


By an agreement dated June 80, 1902, between this Com- 
pany, National Railroad Company of Mexico and the Metro 
—— Trust Company of the City of New York, 

olders of the First Consolidated Mortgage Four Per Cent 
Gold Bonds of this Company who should become part 
thereto, the National Railroad Company of Mexico, having 
acquired a majority of the capital stock of this Com pany, 
agreed that it would cause all of such Consolidated bonds a 
should be delivered within such time as said National Com- 
pany should allow for that pur to it or its agents, Spt 
& Company, to be stamped with an agreement su 
providing that the holder agreed that the said National 
Company should have the right, at any time, on oF 
March 1, 1907, to purchase said bonds at the price of —* 





rj 


cent of their face value and accrued interest, on sixty ayt 
previous notice, in consideration whereof the said ational 
Company guaranteed the due and punctual payment 
principal and interest of said bonds, and said — 
contained geveral provisions applicable to carrying 


arrangement, year tor nid tions, better 


There was expended during the 
ments and — $231,718 58 in Mexican — 


The details of these expenditures are shown on 
6 of pamphlet report. and 
Out of surplus earnings there has been appropriated, i 
charged off for the year ending June 30, 1902, 4 per * 


179,960, on the Income 
exceeded 
have again fellow 


d 
The earnings for the year just close on 


those for any previous year, as will be seen 
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Gross Earn- Average 
— nia, mame 
Operated. Current), er 5 
years. 44 $6,496,161 58 $4, 
— —— 5,900,824 06 $258 ae 
1901..--+- 1,289°92 5,875 "559 89 3.918 55 
3, 078 44 —3 ae 
3,034 rT 25 33 2869 30 








g 
2°664,126 08 2,812 54 














2'169,12147 2,35214 
"050,934 01 2;226 15 
2,095,726 14 2,8078 
1,197.85655 1,8196 
'366 41 1,745 64 
911,69851 1,43273 
656.78141 1,14428 
237,394 14 867 73 
185,150 676 7 
153.916 18 562 59 
103,307 98 421 49 





Average 
Earnings 
Per Mile. 
481 04 
#7080 60 
6,710 88 


The Company has continued its puter of giving preference 


to Mexicans over foreigners in all positions in the service 
which they are fitted to occupy. They now are employed in 
every department of the organization, and numbered 2,486 
out of a total of 8,183 in the Company’s service. The total 
6.44191 | number of Mexicans engaged in the railroad and in the 
5,306 31 | mines and other interests iated with it was 4,269. 
£308 8* Surveys are being continued from Tepehuanes into the 
4, rich mineral region in the northern part of the State of 
Durango centering in and around Guanacevi; also from 
the City of Durango west to the Pacific Coast, to a point at 
or near Mazatlan. 

Attention is called to the General Balance Sheet, Income 
Account and Statistics hereto appended. 

The Officials and Employes are especially commended for 
faithful and efficient services rendered. 

By order of the Board, 














J. G. METCALFE President. 











No, 1.—CAPITAL ACCOUNT DECEMBER 31, 1902 (U.S. Currency). 




























































































































































i 
| Amounto Tesue Amount 
Authorized, Issued, 
Gommon shares—$100 00 &⸗·⸗·· —— {sae ssebeh La eabeiabbias elleetadecessbuc des Seaceas '$25,000,000 00|820,708,200 00 
on oer erence 
lf per cent Prior Lien Sterling Bonds, due September lst, 1947. Interest pay- 
_ onto March 1B and September 1st, viz.: 
Bonds of £200 sterling each (4 88 ~~ 2 $4008 —— — — —— —R —— 8 
Bonds of £100 sterling eac . : P meeeeeeees’ __* "| $5,850,000 00] $5,850,000 00 
ted Mortgage Four per cent Gold Bonds, due September 1st, 1977. Interest pay- 
* *1 lst ona ptember 1st, viz.: ' 
Total eventual issue authorized under Mortgage. .-.. So coven coeccccccess eeenae cones sencceseee- $16,000,000 00 
Leas reserved for Prior Lien Bonds....-....--.. —E— ——— 6,000,000 00 
Less reserved for extensions and betterments......-.0000.----seenecene coeenceneee seeeeceeseens 3,017,000 86,983,000 00 
00 each, Nos. 1 to 4,000 and 6,001 to 7,983...........2.ssseccseeeeeceeeeeeeeece $5,983,00000; _" 
Bonde of $500 00 each, Nos. 4,001 t0.6,000...2--. seces vensesceece — 1,000,000 00 $6,982,000 00 
4 ipal and interest payable in gold, due September 1st, 1977. Interest not exceeding 4 
—— ek per pm = pa — 37 — payable on September Ist of each year, out of net earnings and in- 
come, 28 prescribed See OE cant Acs)» sa0don ther mahunbadaeaueanehin odorata $4,499,000 00 $4,499,000 00 
— LETRA — nag *42. 832. ooo 001$38,040,200 00 
NO, 2..GENERAL BALANCE SHEET DECEMBER 31, 1902 
; United States | United Slates 
ASSETS. Ourreney Currency. 
mes 1, 190 434,357 06 
Balance of Capital Expenditure, December 31, 1001 cece — ——e—— ———— — $39, 
Balance of imarovemente prior to December 31, 1901...... ——— —— ——— — — it 200,000 00 
Total Capital Expenditure to December 31, 1901................-.- ecee ces cons cecnescencncscescces see eecnceesceceoee —ER “$39,634,357 06 
ADDITIONS DURING YEAR 1902— 
@uanacevi Extension $212,794 07 
Mazatian Extension. . 2,910 05 
Las Vacas Branch... - - * 1,782 66 
Additions, betterments and improvements. ... 97,087 97 314,574 75 
$39,948,931 81 
In Mezieo. 
CURRENT ASSETS. Mexican | United States 
Ow , Ourrency. 
Mexican Government Bonds, viz.: $34,650, of the 3% Consolidated Interior Debt, 
$5,500, 5% Coupon Bonds, at market value ...... 02-2. —— $26,184 00 
* —— — —— 76 54 $436,657 26 
gamma — 333 48, _ 6,712 05 
Individuals and Com — 169,000 16,800 05. $3,509 98 
in bank and on hand....... eovccue ocqencececece 216,077 14 9,674 24 233,691 10 
1 
1,218,711 60 $469,843 60 6237,201 08 
Mexican Currency converted at 38°31 cents for the silver dollar.................. ~ — a — $466,888 1,173,933 09 
$41,122,864 99 
United states | United States| Untted State: 
LIABILITIES. Ourrency. Currency. Ourreney. 
Capital Stock.................... J ee Le Siieabalbink dceadnunae tibiae $20,708,200 00 
FUNDED DEBT— 
Four and one ha'f per cent Prior Lien Sterling Bonds..... — — ——— — ——— 850, 000 00 
lidated Mortgage Four Per Cent Gold Bonds: “ ° 
t ——— National RR. Oo. Of Moxioo.. sda bielinenspena tance $5,613,000 90 
eeu REDE tae ap eRRD aber Someries pepermeraeape is ,000 00 ———— 
Income Bonds.................... ———— — aa — ———— easel eannseseeseenees| 4,499,000 00} 17,332,000 00 
— — $38,040,200 00 
e In Mexico | 
Curgenr Lrapriiries. Meatcan [Uw Blokes 
Ourrency Ourreney. 
Interest due on Income Bonds..... 7 179,960 00) 
open, werued but not due OP OE WON 50. SEAL — —— 1338 * 
od aay Tolls. rane wed — ——— — 31} $36,138 Gs ; 
(SNR aS —— — —— — 3} 3,83001 
— and Companies whens ——— 1,817 19 313,837 68) 
aooo ———— — — 222222 ———⸗—242222 
Stock replacement and rail renewal funds... — — — don’ 
$41,785 88} $678,404 32) 
Mexican Currency converted at 38°31 cents for the silver dollar. ............. ———— 294,921 69} 336,70757) 1,015,111 89 
Profit and loss account (balance),.............. —— tll - ee abor. aos 01 
$41,122,864 90 























’ 
Against this expenditure the Oo tl Y 
Ssuable under the provisions o mpany is entitled to receive First Consolidated Mortgage 4% Gold Bonds of — Tras 


f sections second and third, paragraph fourteenth, of the 
Company of the Olty of New York, and such bonds wore isetod $a Maroh 20, 1903. 


mortgage of August 6, 1897, to the Metropolitan t 





1200 THE 


CHRONICLE. 








We have examined the books and accounts of the Mexican International Railroad Company for the year 
December 81, 1902, and we certify that, in our opinion, the foregoing Balance Sheet is properly drawn up so as io 


— 


show the 


true financial condition of the Company, and that the relative Income Account is a fair and correct statement of the 


earnings for the year ending December 31, 1902. 
54 William Street, New York, April 20, 1903. 


NO. 3.—INCOME ACCOUNT FOR YEAR ENDING DECEMBER 31, 1902, 


PRICE, WATERHOUSE & C0, 





Earnings 5 ~ eo ... 


reight 
Express ......... 
All other sources 
Income from Investments. 
Total Receipts 
Working Expenses—Maintenance of Way and Structures 
Maintenance of Equipment 


Conducting Transportation 
General Expenses 


Btamp and Other TAXSS.......ccccocescccsccccccccvccce seoscccccscocscccscee 


Net Revenue—Mexican Currency...........22-ccecnccnccccescaesccessccwes 


Net Revenue—Mexican Currency $2,426,283 67 converted at average rate for Year........0. .cceecensceeses 
Interest on Mortgage — bb st ehhhhabhe iene cacene Abe eebebebeses sakes 

WB. cowe ce cccccs ceases ccccecccecsces ccesc ces eee: cece 
Er ARS OEE MILEOO. ono. cpectecscniccberscsesseseesese 


Interest on O 
Loss in Gold 


Net Income carried to Profit and Loss............ hunehispasbchesihnebnias 


22 2*26644 


—2 


2222222 2 · 22 


Yeriean Currency| Mexican Ourreney 
— — — 
5,539,462 79 
— 57,704 76 
248,177 44 
| $6,496,161 5 
1/329 $9 


86497 49708 


$955, 
855,256 80 | 
1,899,65498 | 
300,197 59 
$4,010,479 69 | 
it 60,727 . $4,071,207 4 
| $2,426,283 67 
— 
United 
| Our * 
| $1,016,612 85 


8 PSR OE Rene Re ee eee twee were eerewessenees 


United States 
Ourrency. 
“$542,570 00 
8,220 87 
88,628 96 639,419 83 


KT 
$377,198 02 











NO. 4.—PROFIT AND LOSS. 
(U, 8. Currency. 





2. | 


an. 1 
: |Net Income for year bro 


Dec. 3 

Dec. 31|Interest for year to June 30, 1902, on Income Bonds. .....-..... 

Des. 31| Reduction of United States equivalent value of Mexican Gov. Bonds to market value on this date. 
Dec. 31|Balance on December 31, 1902, carried to Balance Sheet...... 


J 


|Balance Be ee nis pans chpnepeoonesosocsdocence 
me GOW BOO THD. Bocccue ccstnn ciscce 


| Or, 
— — $1,876,207 44 
"$179,960 00 | . 
5,977 45 | 





———— MOT | 


| $2,253,490 46 | 





$2,253,490 46 








United States Steel Corporation.—Official Statement,— 
President Charles M. Schwab denies the report that he has 
been ill, and says: 

I have just returned from a trip — — mills in the Pittsburgh 
district, where I found —— in the best possible shape, this 

ecially true of the labor situation. Reports of serious labor 
ies in any department of our business are without foundation. 
continues good, and we are just as many orders as 
we were a yearaco. We have now sufficient orders booked to run us 
up to the first of the year. We are just concluding the purchases of pig 
iron for the quarter of this year, and will say that we are taking 
practically all that has been offered us, and will still have a very con- 
siderable shortage in our requirements. The price for this pig iron is 
$19 35 per ton in Pittsburgh. 
4 of Syndicate.—The members of the syndicate which 
wrote the subscriptions to $100,000,000 of the second 
nate bonds, agreeing to pay for the same, so far as not 
pt led by the other shareholders, $20,000,000 in cash and 
,000,000 in preferred stock, have received under date of 
May 21 substantially the following notice from the syndicate 
managers : 
The time for subscription by ferred stockholders having ex- 
repared to e: ge for the new bonds the bal- 
f the preferred stock deposited with us 
and which was not required for exchange on the syndicate’s acree- 
ment. Will you kindly advise whether you desire us to exchange your 
sbares, to the return of which you are now entitled Such exchange 
will be made only upon the understanding that the bonds received 
therefor will be held on deposit upon the same terms as the bonds al- 
See spestve’ Sy us on the Byndicate agreement of March 12, 1902. 
Unless instructed by you to make such —— on or before June 1, 
We will return to you the pro onal part of the preferred 
deposited to which you are enti as stated above. 

As the bonds are quoted several points higher than the 
preferred stock and as, moreover, the syndicate gets a com- 
mission of 4 per cent on all new bonds issued, it is probable 
that most members of the syndicate will avail themselves of 
the offer above described. Compare V. 76, p. 1147. 


—It was announced on Tuesday that the com- | 
purchase 125,000 to 150,000 tons of pig | 
to be delivered in the third quarter of this year, the | 


had ed 
od arranged to 


———— $19'35 at Pittsburgh, and the seller being the 
alley Bessemer Association.—V,. 76, p. 1147, 1088, 


Valparaiso City (Ind ) Water Supply Co.—See Valparaiso, 
Ind,, in “State & City Da t,” page 1207. In 1896 there 
were outstanding $45,000 etock and $55,000 of 6 p. c. bonds, 


Warwick [ron & Steel Co.—Called Bonds,—Fifteen bonds 
called for payment will be redeemed on June 1 at the Real 


Estate Titie Insurance & Trust Co., 528 Chestnut St., Phila- | 
’ cont Shy 2 | syivania in Nov. 1901, with $1,250,000 authorized capl 


| stock, and in Jan., 1902, began the constraction of & 
| open-hearth steel plant at Ivy Rock, Pa., about one mile 


delphia.—V. 74, p, 893, 


Washington, (D. C.,) Gas Light.—Scrip Dividend,—A divi- 
dend of 100 p.c. [$20 per share] 
$2,600,000 stock, payable in certiticates of indebtedness bear- 


ing 6 per cent interest and subject to call at par at the option | 


of the gas company on or after June 1, 198, at par and in- 
There are also outstanding $600,000 firat mortgage 
on the date last named but subject to call at the op- 
esiale ch tan ie es 
4 tre 4 an Be , , 

Jan, 1, 1904-1929.--V. 74, >. 1048.” = 





| Steel Co, 
| $500,000 is 8 p. c. prefe 


| gage. 


has been declared on the | 


Wellman-Seaver-Morgan Co.—Consolidation.—This new 
Ohio corporation was formed on April 4 by consolidation of 
the Wellman-Seaver-Morgan Engineering Co., of Cl 
and the Webster-Camp & Lane Co., of Akron. The 
stock is $8,000,000. The ‘‘Iron Age” says: 

The Wellman-Seaver-Morgan Engineering Oo. has been one of the 
most extensive engineering concerns in the country. Its specialties 
were Bessemer and open-hearth steel plants, rolling mills and ms 
chinery, metallurgical furnaces, steel buildings, ore and coal 
machinery, coke ovens, etc. The Webster, Camp & Lane Oo. has been 
doing business along much the same lines and has made as ty of 
hoisting and convey: ng machinery and mining machinery. Both com 
panies recently erec modern plants. The new company will com 
trol exclusively the Wellman patents relating to open-hearth sted 
manufacture and the Hulett patents for handlin 
material. S.T. Wellman is President; John M 
the board; 8. H. Pitkin, First Vice-President: John W. Seaver, Second 
Vice-President; George H. Halett, Third Vice-President; Charles L 
Wellman, General Manager; Thomas R. Morgan, Secretary, and Albert 


D. Hatfield, Treasurer. 


Mortgage.—A mortgage for $800,000 has been made to the 
Cleveland Trust Co. in order to provide for the payment of 
$100,000 bonds and the floating debt of the Webster, 
Camp & Lane Co. and $400.000 bonds and $309,009 *4 
ag hy Wellman-Seaver-Morgan Engineering Co.—V, 17 
Dp. . 

Western Union Telegraph Co.—Jnjunction.—Judge Brad 
ford, in the United States District Court at Wi 
Del,, on Tuesday of this week granted an order res 





the Pennsylvania RR. from removing the company’s wite 
| and poles on the Maryland and Dalaware divisions of the rail- 


road, embracing the lines from Philadelphia to Wash 

and in Delaware, and on the eastern shore of Maryland. The 
application for a permanent injunction will be heard later, 
probably on June 19,—V. 76, p. 1147, 598. 


Westinghouse Electric & Manufacturing Co.—See Ger 
eral Electric Co, above.—V. 76, p. 1089. 


(Alan) Wood Iron & Steel Co.—Consolidation,—This Penn> 
sylvania corporation has been formed by the consolidates 
and merger of the Alan Wood Oo, sad * iin” = ar 
Authoriz — » $38.500,000, 

: outstanding, $2,800,000 common, 
no preferred; par value of shares $100. No bonds or mort 
Directors: 

Lower Merion 


Jonathan R. Jones. Howard Wood, Richard G. Wood, 
—— Alan W. Wood, New York Oity; William W. Lukens, Phils 
élphia. 


The Alan Wood Iron & Steel Co. was incorporated in Pent: 


of Conshohocken. This plant is to consist of five anys 


furnaces with a total annual capacity of 150,000 tons. 


expected to be in operation in Jaly next; it will supply 
sheet mills of the loaner Alan Wood Co. at Conshohockea 


} the 
| with slabs and billets, The sheet mills, known 48 — 


kill Iron Works, have a datly capacity of 124 

business was established in 1826 and was first incorporstet ss 
1886, The officers are: Howard Wood, Presidents oh ot 
|B, Jones, Sec, and Treas. Philadelphia office, 519 


[Vou Ly, | 


SESSecu Se epureeuca 


— fe eee oe es ee ee a ee ee eee ee 


Fe SO CD ee oP ee. 


om; 


BPSSae SS SSS SSBVFSsaePezsae Fer 


No TB es 


1g! 


|S] 8 e 81/3) = 2; Se 


sol 


= il) 


~ 
2 


BESEE &@ SPSEZESE aSSag ine RERSLTE 


3 


SeEEe Ft 


* 
= 


Bevane 


— 





THE OHRONICLE | 1201 














Ine Commercial Limes. 
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IAL EPITO 
cCOMMERC Faipay Niaw7, May 29, 1908, 


ing conservatism has been evident 

ope ratevnein tbe commercial markets, The pres- 

in business * abor circles has been such as to bring about a 

/ carrying forward of many new projects and the 

halt in the in the speculative Wall Street market, resulting, 

from forced liquidation, has had its inflaence in 

9 greater caution among merchants. Reporte from 

io pig. ron market have Noved te The dering. the third 

r for su 

tract vy the leading buye om prices eeill show s 
quar ~~ Ags to agricultural conditions the outloo 

sagen — tam tavorable, The only complaints of consequence 


ent unres' 


asiness 
— * rently, 


ter of the current year; neverthe 


is gen 


have come from the western section of the corn belt, where 


ed by too much wet weather. . 
planting has be wae — Cally a small sale, neither export- 

a —— being extensive buyers, and the demand from 
— has been limited to such supplies as have been needed 
a + current wants only. Prices have continued to sag, 
0 8 was easy at 9'15c, for prime Western and 8@ 
3 for prime City. Refined lard has been quiet and easier, 
‘ ing at 9°25c. for refined for the Continent. Speculation 
—* for future delivery has been moderately active, but 

t declining prices. There has been fairly general selling, 
; mpted by the slow cash demand and the increasing supply 
Me —* he close was lower. 

The demand for pork has been light, but prices have not 
changed from $18 25@18 75 for mess, $18 25@20 25 for short 
clear and $18 75@19 26 for family, Cut meats have been in 
moderate jobbing demand at slightly lower prices, closing at 
§3(@0c. for pickled shoulders, 113¢@12c, for pickled hams 
and94@10c, for pickled bellies, 14@10 lbs average. Beef 
has been quiet and easier at $8 50@9 for mess, $9 50@10 for 
packet, $11@12 for family and $16 25@16 50 for extra India 
mess in tcs, Tallow has weakened slightly, closing at 5c. 
Stearines have been more active ata decline in prices, closing 
at 10c. for lard stearine and 8c, for oleo stearine, Cotton- 
seed oil has been quiet and easier, closing at 40c. for prime 

‘yellow, Butter has been in steady demand and prices have 
on without decided changes, closing at 18@22c. for 
creamery. Cheese bas weakened slightly, but the close was 
steady at 914@111¢c. for State factory, full cream, Fresh 
eggs have been in full supply, but only a small percentage 
has been choice grades, and for these prices have held 
steady, closing at 17c. for best Western. 


DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
Sat. Mon Tues. Wet Thurs Fri. 
de y........ 89719 8°871g 8°75 877g BB2e 8°75 
del’y,. 8°95 8°82 «8:85 8°90 8°82 


coascces 9°05 

del’y... 9°05 897% 880  882l9 8°80 580” 
Brazil grades of coffee have been dull and easy. Senti- 
ment has continued largely bearish, due to the large stocks 
of coffee in sight and the near approach of the new-crop 
season, Brazil has been offering supplies more freely and 
the Earopean markets have been weaker, The close was 
flat at 54¢c, for Rio No. 7 and 5%@6c. for Santos No. 4. 
West India growths have been pressed for sale, due to in- 
creasing stocks, and prices have declined, ciosing at 814c. 
for good Cucuta. East India growths have been quiet, 
Speculation in the market for contracts has continued quiet, 
and under limited selling, principally to liquidate long con- 
tracts, prices have declined. The close was easy. Following 
are the closing asked prices: 


TMC esanereeses 3°756, | BODE. .eccncnvas 4°006, | DOC ....-ccc-eee 4°450, 
—Vä 38 —E—— — —— - 4106, | Jan... ........ 832 
Angust........ 8'950, | Nov.........0.. 4'150.| March ......... 4650. 


Raw sugars have been quiet and slightly easier, closing at 
for centrifugal, 96-deg. test, and 81¢c, for muscovado, 
pi ite aoe —* 1 * rege one re- 
prices 10 points, closing at 4° 5c. for gran- 

uated, Teas have been quiet. + * * 

y tobacco has been in moderate demand and 
steady, Oaly a limited amount of business has been trans- 
acted in seed-leaf tobacco, sales reported for the week 
amounting to about 600 cases, including 1901 crop, Pennsyl- 
Yania, broad-leaf, at 12c., 1901 crop, Zimmers Spanish, at 
Ife,, 1901 crop, Wisconsin Havana seed, Bs, at 11 to 12c. and 
190 crop, Gabharts, at 1246 to 18c, The demand for foreign 
oe ot tobacco has been less active but prices are firm, 

market for Straits tin has continued to show a declin- 
pb » teflecting weaker advices from abroad. The 
ae easy at 27°75@28'00c, Ingot copper has shown an 
undertone, reflecting weaker foreign advices, but no 

7 have been made in official quotations, closing at 
nA —— Lake, Lead has been quiet and easy at 487400. 
Penal been unchanged at 5'75c, Pig iron has continued 
enclosed eta large — * forward delivery has 
week. Local quotations for spot sup- 

plies are on the basis of 20@21c, for No. 1 Northern, — — 
—* A ay —— has been steady, closing at 8'55c. in 
tea ws in Cases and 5°65c, in bulk, Naphtha has been 
‘we 12400, Credit balances have been easier, closing 
vated rits ntine was higher early in the week 
teady to —* cl lower at 4914@5lc, Rosins have been 

Wonk ning at bes 8 10 for — good 

been quiet but steady, Hops have been 
frmly held, but business has been quiet, * 





COTTON. 
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72 MOVEMENT OF THE OROP, as indicated by our telegrams 
trom the South to-night, is given below, For the week ending 
this —. the total receipts have reached 23 091 bales, 
against 47,955 bales last week and 58,615 bales the previous 
week, making the total receipts since the lst of Sept., 1 
7,508,045 bales, against 7,276,978 bales for the same pe 
1901-2, showing an increase since Sep,1,1902, of 231,067 bales. 














Meesipts ai— | Aat. | Mon. | Fues.| Wed. | Faurs.| Fri. | Fotal. 
salveston...... 790) 563) 1,225) 1,575 713 339, 5,205 
BAD. Paes, BO) scccce| sence] cocces 298 298 
Now Orieans...| 1,728) 1,407) 2,203) 4,196) 2,506) 1,358| 13,398 
Wobile . .... .... 3 67 98 1 654 5 828 
Pensacola, &6.| ...... naib “spendal~ edatdel cadiit 160 160 
Savannab...... 359 471 597 294 218 815) 3,764 
Brunsw’k,&o.| ...... — eseces — 211 211 
Maxrlesto .. . sane M GT cosese 6 
PG, FeO — . or 3 3 
Vilmington.... Bi nccane|  ccocce Ol .ceseest., — 7 
Wash’t0n, G6.) sence.) — —— 
loxrtoit.. 600; 1,009 875 225 423 3} 2,685 
TWA NOWS, HO} cocoe-| coccee| conens ution 97 97 
New York..... 557 GN: cadsenh\ | coacee BIG; counse 1,465 
SOBBOD . 2.00 one. 60 10 109 137 200 127 633 
GORENG ince o<)- consent | coccac] .- coaase! - cadcos) coast 276 276 
FMM MAOl’R, HO. | wncces| caccae| cnovns 15 8 92 115 
Tot.this week! 4,099' 4,217 4,608! 6,438 4.945! 3,784) 28,091 























The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 


1903-08. 1901-02. Stock. 


This \MineeSep.| Tais |since Scp. 
week. | 1,1902. | week. | 1, 1901. 


dalveston...| 5,205/2,080,019| 3,188'2,016,774| 29,637) 32,346 
Sab. P., de. 298) 149,355 184) 85,668 seere 
Sew Orleans 13,398/2,230,070| 7,442'2,194,535| 73,720) 138,312 
Mobile ...... 828) 210,002 11} 151,660 1,831 9,458 








Reeeipts to 


May 29 1908. | 1902. 





P’sacola, &c. 160) 155,113) -..... 216,633) = —— sence 
Savannah...) 2,754/1,288,294| 6,435/1,102,247; 16,847) 17,103 
sr’wick, o. 211; 130,550) ...... 134,267 211 eonene 
Jnarleston.. 6) 209,257 95| 262,789 2,029 1,866 
P.Royal,d&o. 3 TEE cece Fe 6 ee oe 
Wilmington.) 7| 329,263 33| 275,172 5,681 6,439 
Wash’n, &0.| ...... SRE . ceccne 382; wwnnee — 
Aoxtolx..... 2,635) 502,717 922) 445,889 3,702; 25,193 
wWport N., do, 97; 22,535) ...... 35,240 40 144 


Sew York...) 1,465) 34,459 361; 110,191) 173,983] 181,437 
Boston ...... 633; 96,921 228 117,778} 12,000) 15,000 
Baltimore . . 276) 43,024 83; 94,276 2,621 4,739 
Philadel, &o. 115) 25,742 678; 31,937 1,135 4,017 


Totals.....! 28,091/7,508,045| 19,610'7,276,978 — 436,098 
In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons, 


Keceipis ai—| 1903. 1902. | 1901. | 1900. | 1899 1898. 


daives’n,&e.| 5,503) 3,322) 25,291; 2,105) 3,487) 2,012 
Sew Orleans} 138,398 7,442) 18,045) 11,083) 10,040' 14,167 
Mobile... .... 828 11 551 24) 737 471 
“avannah...| 3,754 a 5.531} 3,970) 3.809} 3,714 









































Ohas’ton, ao. 9 95 262 316, 1,255; 2,267 
Wilro’ton, ao 7 33 825 50 $1 479 
Gorfolk.....| 2,635 922) 8,127) 3,219; 4589) 5,148 
&. News, &. 97 2 55} 1,316 563 194 
Allothers...) 2,860) 1 5,154) 4,232) 7,730; 5,802 


—— 





rot. this wk.| 28,091} 19,610 58,271) 25,304| 32,269) 34,254 
Since Sept. 1'7508,045/7276.978 7111,12216352,51118187,468|8474,308 


The exports for the week ending this evening reach a total 
of 28,657 bales, of which 15,314 were to Great Britain, — 
to France and 13,343 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1903. 


Week May 29, 1003. | From te May 29, 
Bnding = Sept. 1, 1908, — 1908, 

































































@.operts 
“om Great | Uemst-| Potei| Great ,.| Centi- 
——— — | Week. — [Prem — | 
Galveston.....| ss... = 1,100) 1,199) 683,815 $23,786 602.776 1.007.877 
Bad. Pass. BO.) ..ccc! secece] scenes $3,758} ......|" 78,832] 110,090 
New Orleans..| 11,856 ...... 8,150) 20,006) 981 098,331,620 744,397 1,907,120 
| 48,897} ...... | 85.476 104,378 
68,714) 12.488 62,861) 144.018 
ii ..| 105,041) 60,564) 742,218) 96s, 798 
-coeensl <onancl  cocees 106,729} ...... 6,800) 113,570 
GRMMROTERM ccc seccee] cccccch seccce! .ccces 15,560; ....../ 883,583) 104,083 
Port Royal...) .sscse| csseee] ...... eesce] sence X oul 
idicccd .ccceee 183.708} 9.842/ 182.433} 319,377 
BHOPTONK.. 002.02] ceccec| seccec| ccccer] cecees 13,402) 13.485) 14,084 40,922 
© ae ee eee 10,328, 968 760} 12,043 
New York..... 9.878) ...... 8,380, 6,208, 241,617 14,908, 188,930, 444,945 
Boston.... .... oS Rae Der 660) 440,170) .....- 5167) 246,337 
Baltimore ....) osc.) esses 164164} 70,943 8,000| 94,080, 210,089 
Philadelphia..; .. cecees | 2 99,983 9.086; 41,980 
Ban Fran, &.) oc...) oc. 500, 500) 98.161! ...... 128,833] 164,018 
Total... ....) 18,814) ...... Cees 48,057 8,787,708 755,008 9,986,000 6,447,801 
Total 1001-02.) 18,868) 16,068) 94,074) 55,210 9,068,421 719,208 2,594,127 6,814,840 
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In addition to above exports, our telegrams to-night also 

a the following amounts of cotton on shipboard, not 

at the * named, We add similar figures for 

Rew York, whi ot for ourspecial use by Messrs. 
Lambert & bestows, roduce Exchange Building, 


ON SHIPBOARD, ROT OLEBARED FOR— 








May 29 at— —_ 





Great Ger- | Other 
Britain * many.|For'gn| wise, | Total. 


Hew Orleans.) 23,050! 1,320 4,281 11,111 39,762 

Galveston....| 1,257 3 4,731 14,956 

3,100 

252 

50 
2,000 

1,500 
1,100 


Total 1903. -| 25,657, 1,820) 16 —— 042) 8,359) 62,720 ~ 360, 667 


Total 1902..| 5,338, 5,460 |16,467/19, 775 4,548) 51,588 984.508 | 
Total 1901..| 24,774) 5,880'21,879'13,571' 8,695' 74,249! 399,887 | 


Speculation in cotton for future delivery has been lees | 
active, but for the week prices show a moderate advance, 
exclusive of May, which reacted slightly during the last few | 
days of the month, the speculative short interest in this de 
livery having been covered and supplies baving been brought | 
forward more freely from the South than generally expect- 
de, for delivery on contracts. Bull support was given to the 
summer months, and this, coupled with some buying by 
shorts to cover contracts, advanced prices for these deliveries. 
The new-crop deliveries were influenced by the advices re 
ceived from the South reporting the condition of the crop 
backward. Anticipating an unfavorable report to be issued 
by the Government’s Agricultural Bureau during the coming 
week, there was a fair buying; in fact it was generally under- 
stood in the trade that interests that were prominently identi- | 
fied with the bull side of cotton in the May deal were exten- 
sive buyers early in the week of December contracts. The 
weekly Government report iseued on Tuesday reported im- 
proved conditions, and private advices in most instances 
have reported a steadily improving condition of the growing 
crop as a result of the recent favorable weather. To-day there 
was a quiet market, both the, local and English markets 
being on the eve of a holiday, and there was little disposition 
‘shown to enter into new trades. The close was quiet with 
prices unchanged to 7 points lower for the day. Cotton on 
the spot has been quiet and easier, closing at 11°70c, for 
middling uplands. 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
PARP... — —e. se Good 






































| 
| 
| 
be 


oe O72 0 
Good. — 4v of Low Middling Stained....: 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—May 23 to May 29—would be as follows, 


UPLANDS. | Sat, on Tae⸗ Wed) Th. | Fri. 


@ooa Ordinary... ... ......../11°00 |10°90 10°70 |10°70 10 70 |10 70 
Low Middling.... .... -..- --00«-/11°62 /11°52 11°32 |11°82 /11°32 |11:32 
a /12°00 | 11°90 | {179 i AREA i: 10 
—— 11S 'Oe 1h i2 ia (1414 

MiGdling Fair............ ....- (12°96 |12- 364 i: 66 |12°66 12: 66 
GULF. | Sat. | Mon Tues Wed Th. | Fri. 


ta ale sel 
— - — — — 


——— — —F |10°96 |10°95 | 10-95 1095 
=an fas fea [isa eae pas ies 

Good Ronni tnibiincon il 250 14°39 |e 9/183 43 12°39 
Pair 18-21 (28-11 (12-91 12 sae 12°91 


| Sat. | Mon|Tues Wea Th. | Fri. 


j 














— — — — — 





1020 — 10 20 | 10:20 
e+ |11°20 |11°20 | 11°20 
1 





"36 |11'36 |11°36 |11°36 


0°50 
50 
66 
00 | 1°70 |11°70 [11°70 11°70 


10°40 
MiGdling. it 11°40 | 
Surat Lew — —* ass 

U 


1 
Soot Mid4ling Tinged......... 1 hh 





The quotations for middling upland at New York on 
May 29 for each of the past 82 years have been as follows. 
1903....¢€.11°70 | 1895....¢. 7% | 1887....6. 11% it 1879....6. 13, 
1902...... 9 1894 | 1886....2. 9 —— 134g 
— 1885....-. 101g | 1877. “his 6 
1900...... 1884......11% | 1876.....0111%1¢ 
1898...... 6% | 1891 | 1888 ..02001013;¢| 1875..000016 
1898... | WBBR.neneL 239 | 1874000001818 


1897 ...... 1881......10 A] | 1878..202.19% 
1896...... 1888 10 | 1880..---0112 16) 1872......26% 


Rore.—On Oct. 1, 1874, grades of comon as quoted were changed, 
Accordingto new classification Middling — jon that day quoted 
se. lowerthan Miading of the old 


MAREET AND SALES. 











or SPOT & ComTRa. | 





port. | emmy, * Potns 


-| 185 

14,240 
4,012 
3,400 























6.500| 6,500 
— 19,800 
Lao’ i —S 
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THE VISIBLE SUPPLY OF UOTTON to-night, as 
cable and telegraph, is as follows, Porelgn at 
- the afloat, are thi 


Stock . fare petl cms bales. 635.0 1,004,000 759,000 
Stock at London. 38 7,000 
Total Great Britain atock. ‘ia pate 1,015,000 766 

at Hamb 000 


Stock at Bremen.........-... 282,000 207,000 
Stock m4 Amsterdam 


figures are br 

Bat make the total the complete figures tot 
\May 29), we add the item of exports from the United 
including in it the exports —8 day only, 


i99- TT @2zo-Tt 
s a 


nt 


8 week’s returns, 


ht down to Thursday 


1903. 1901, 
11.000 





ULES . ewes cons cone 


Stock at Rotterdam 

Stock at Antwerp ...ccon se~c0e 

Stock = HOVTC..0. cone vane cone 
+ Marseilles 


Stock at Trieste 
Total Continental stocks. 


— ——— — 1,185, 
india cotton at for Europe ie 


Stock at Barcelona. .....0<..0. 
atoox at Genom..... ....ccccccne 


Amer. cotton afloatfor 


— — 


Steck in Bom! IndiA..cccae 742 
Stook in United — —— 328, 38" 


Stock in U. 8. interior 

United States 6 — —2*— 
Total visible supply . .2.1, 110 

— 


6,000 000 44500 
Liverpool shook... ..-bale. 541,000 88 626 338 38 


Continental stocks 
afloat for Eu 


American 
Onited 


- 539,000 


000 
es —8 


24" "000 
19,000 
11,000 





rope... oo 


States 
United States interior stocks. 


United States exportsto-day.. 
Total American 
Bast Indian, Brasti 


Istock 
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93,757 
8,971 


369,000 
H oe 000 154,000 214,000 
3,887 436,093 473,636 
aoe 787 rt HY 389,28 
3.971 20.883 10,928 





arent 115 2,038,155 2 183,862 
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Total American. 


Total visible su; 


middling Upland, 
Peeeted Pee wires 
Broach Fi 


"Ey Continen 


of 96487 Dal bales, ——— $21, 040 bales from ~~ 
476,047 bales from 1901 and gain of 407,693 bales 


Liverpoo! 


figures for 1008 sh 


sa 115 2,038,155 2,1 
bia 3, — 155 8,30 162 


9 118,000 38 
3338 


000 
174 cs 105,00¢ 
3/900 120,00 
5 f 
i 56. 


steel | 





eects — 





3333 








22 
33 
3 





= 
3 


— 
aH 


i 
pe 

d, 413, 
ie Ou 
t week have been 
how a decrease 


— 
Si2k tae 















e 





se 


sicks HE 


ss 


Ee stestss 


zGERE 


citeat | 


MaY 80, 1908.) 
Ar THe INTERIOR Town 
the 


d since 
od oy fhe stooks to-ni 
correspon 


ding period of 1 





508 0 88 6 


ht, 
1-03—1 


THE 





OHRONIOLE 


1203 








ovement—that is the recei 
September 1, the shipments for the 
and the same items for the 
s set out in detail below. 





a 


ie 


i 


“SHAOL 


oy & SB et Pr Pe 





Pue' 1S 
sss’ 
sts 
ws 
Ott 
611 























Soules 














| 


Sve 
. 
t 
ove'é 
118 
9% 
622'9 
16s 
096 
8 
6dZ 


' 
| 


LvLte 
iA 
esv'ot 
oy 
ves 
BPL'6 
SLL tt 


| 
| 


sare 
sys't 
— 
06.‘s 
ost 
£01 
138 
Glu 


9 1 











est 
Le 
899 
8 
“y200 
nee 
To 











git 
ast 
88 
oot 
5320'S 
cst 
*9 
vIs 
187 
= 
— 





SoG? Sy 
618 
80r 
2S9 
id 
Zz 
9L3 
€6t 
S8P 
218 
‘0. 
"SO6T ‘62 Anjy 0} JuomoaoR 


| Smo 


i 
| 


63 Avg 





9S2'T 
“yoo 
—R 











— 
on 


souLtg 











"10. T dag 

















oos 











6I3'st | sOL‘» 


G2 éLt; S86" rs 





— se = 


“ZO6T ‘62 40H 037 


wr 
2 
tow 








#10018 |», sadeuy 


Tt 
TOS'FT | 002‘ 


Tss't 
868‘? 
Ost's 


8&2 
62 Ang 





The abov 


creased during the week 9,476 bales, 


and are to-night 79,422 


less than same period last year. The receipts at all the 
pad have been 7,886 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 


We 
for 


below a statement showing the overland movement 
week and since Sept, 1, as made up from telegraphic 















































reports Friday night, e° results for the week ending 
May 29 and since Sept, 1 in the last two years are as follows, 
1903-03. 1901-02 
May 29 
Waek. Pans ae Week, 48 
4,229| 724,928) 5,965) 792,674 
894 206,088 1,954 147,843 
at ee | AXA _ 93,093 
1,602) 155,409) 584) 189,093 
109| 35,708} 655) 89,813 
987| 254,625] 1,104) 339,561 
Total overland........... 7,821/1,408,480| 10,262/1,592,769 
to N. Y., Boston, &o..| 2,489} 200,146, 1,350] 354,182 
— 72| 44,941) ..... 2,21 
Inland, &0., from Bouth.......... 556, 55.871| 1,683 55,812 
Total to be deduoted........... 8,117} 800,958} 3,043! 472,207 
Leaving total net overland....| 4,704/1,107,522' 7,219/1,120,562 








ay ay shows that the week's net overiand movement 
this year bee 




















n 4,704 bales, against 7,219 bales for the 
week in 1909, and that for the season to date the gregate net 
overland exhibits a decrease from a year ago of 18,040 balee, 

— 1904-08 1901-03, 

_— waar. | alttet, | wean. | se, 
justia at to May 29....... 28,091/7,508,045| 19,610/7,276,978 
to May 29............ 4,704/1,107,522, _7,219/1,120,563 
consumption to May 29.) 41.000/1,574,000, 37,000)1,397,000 

‘Total marketed................. 78,795)10 7 63,829/9,794,5 
Interior stocks in exoees,.......... 91476), goe7oe 21.058 manele 
into sight during week..| 64,319,  ..... 43,376) secne * 
bot sight May 29.......... a 10219246) ...... 9,837,454 














ee tak’gs toMay 29| 4,895/2,024,765| 13,678|1,990,182 
during week. ——— 


Movement into sight in previous years, 


8)... sceccenees 
elipeoseennas 


Bocsccocoutnes 


June 
une 


Bales. Since Sept. 1— Bates. 
71.859 | 1900-01—May 381....... 9,695,965 
46,130 | 1899-00—June 1 


53:90 | 
53,830 | 1897-98—Juno 8... 010,669,736 


6, 
June 2.......10,713,959 


UOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 




















and other principal cotton markets for each day of the week, 
CLOSING QUOTATIONS FOR MIDDLING COTTON On— 

Week ending 

May 29. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 11> 117 11746 | 11%6 | 11%6 | 11%;6 
Mew Orleatis| 11%_ | 11916 | 11916 | 111ltg | 111%¢ | 111%, 
Mobile ......| 10 10% O% 10% 0% 10% 
Savannah...) 11% 11% 11% 11% 11% 11% 
Oharleston..| 11 11 il 11 11 11 
Wilmington.| 101 1014 10% 101g 10% 101g 
Norfolk ..... 11% 1133 11% 133 1133 1133 
Boston ...... 1205 | 12:00 | 11:90 | 11°70 | 11:70 | 11:70 
Baltimore. .| 11 11% 11% % | 11% 11% 
Philadelp! 12°25 12°15 11°95 11°95 11°95 11°95 
Augusta....| 119 11%, 11% 11ly 11% 1llg 
Memphis....| 11% 11% 113g 1133 1133 1138 
Bt. Louls....) 114 114 11% 11% 1133 11%, 

ouston ....| 11338 11% 11716 11%, 11744 11734 
Cincinnati ..| 108 101g 101g 10% 10% 10% 
Little Rook.) 11 1 11 1! 11 1 























“The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 








Athens......... 11 OColumbus,Miss 11% | Nashville...... 10% 
Atlanta........ 11538 Eufaula........ ll4s Natohes ....... 114s 
Oharlotte...... 12 Louisville..... -..... | Raleigh. ...... 12 

Columbus, Ga. 10% | Montgomery... 112;, | Shreveport.... 10% 


New ORLEANS OPTION Market.—The highest, lowest and 
closing quotations for oe in the New Orleans 
cotton market the past week have been as follows. 

















24 2 Wed’ day,| Thursd’y Erides, 
May 28. | May 2: i May 26. | May 27. May 28 May 29. 
Mar— 
6....| — 9 —| — @-| — a-—l12000—| —- o + —- o — 

— g@..-|11'8830 - 1100 —|Nominal.| 1204 0 —|11:999 —-@— 

ULY— } 

© oon. 12062 10 12°25 0'40 12°43 O50 12°36°44 12°400'45 12°349°38 | 

axe ing ...|12°18@ 19|12°39 8°40, 12°45@ -12 44040 12°40 8°42 1234 036 

vousr⸗ 

Range ..../11°36@ 56/11°'64@'84 11:38 8 od 11:86 0-98 11'888°98 1180 2 88 
on @...|11'550 56/11°79@'80, 11-910 92 11 98 2:00 11 88 1180081 

TOBER— | 

Range ....|9°200°30|9:330-43 9'430°50|9-450'53 945058 9400-48 
pon Ing ...|9'28@'29/9°'39@'40 | 9'508'51/9 57858 945046 9°430°44 

BER— | | 

Range ....|9°00@'11 9°140°24| 9°22 0°23 | 9290-29 9°26@°39 9'220°30 
posing 9°100'11/9°200'21/9 31°32 3380°39 9°270'28 9 250°26 

‘ONE— } 

Spote ..... Quiet. | lrregul’r) Firm. | Firm, | Steady. Steady. 

Options...) Steady. et. | Steady. | Steady. Br’lyst’y Qniet. 





WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic re- 
ports from the South this evening denote that in the main 
the weather has been favorable during the week. There are 
a few complaints, however, that rain is needed. From Texas 
we are advised that rains within the last twenty-four hours 
have been beneficial, and improvement in the crop is re- 
ported from Alabama. 

Galveston, Texas,—Showers extending well over the State 
within the last twenty-four hours seem to have relieved the 
situation. Prospects for stands improving. We have had 
a trace of rain on two days of the past week. The ther- 
mometer has aversged 78, the highest being 8&3 and the 
lowest 73, 

Abilene, Texas,—There has been no rain during the week. 
The thermometer has averaged 76, ranging from 62 to 90. 

Brenham, Texas.—We have had rain on three days during 
the week, ths rainfall reaching eleven hundredths of an inch. 
The thermometer has ranged from 67 to 86, averaging 77. 

Corpus Christi, Texas.— We have had a trace of rain on 
three days of the past week. Average thermometer 75, high- 
est 82, lowest 67. 

Cuero, Texas.—There have been showers on two days of 
the week, the precipitation being six hundredths of an inch. 
The thermometer has averaged 78, the highest being 90 and 
the lowest 66. 

Dallas, Texas.—There has been rain on one day of the 


2,218 | week. The precipitation reached eighty-two hundredths of 


* a. The thermometer has averaged 79, ranging from 66 
Henrietta, Texas,—We have had rain on one day during 

the week, the rainfall reaching five hundredths of an inch. 

The thermometer has ranged from 57 to 99, averaging 78. 

Huntsville, Texas.—We have hada trace of rainon one . 
* of —* past week. Average thermometer 75, highest 88, 

owest 62, 

Kerrvilie, Texas,—We have had a trace of rain on one day 
of the past week. The thermometer has averaged 76, the 
— being 86 and the lowest 65. 

mpasas, Texas.—There has been rain on two days during 
the week, the precipitation reaching two inches and thirteen 
hundredths, The thermometer has averaged 75, fanging 
from 65 to 85. 
' Longview, Texas,—It has rained on two days of the week, 
the precipitation reaching six hundredths of an inch. The 


uling, Texas.—We have had a trace of rain on one of 
the past week, Ave thermometer 78, highest 88, lowest 67. 
Palestine, have been showers on two of 
the week, the precipitation being twelve handredths an 
inch, The thermometer has averaged 76, the highest being 
86, and the lowest 66, 
Paris, Texas.—There has been rain on two days of the 
week, The precipitation reached thirty-six hundredths of an 


4 | thermometer has ranged from 66 to 90, averaging 78. 


‘}inch. The thermometer has averaged 75, ranging from 60 





to 92, 
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San Antonio, Texwas,—There has been rain on one day of 
the past week, and the rainfall has been one hundredth of 
aninch. The thermometer has ranged from 68 to 88, aver- 


aging 78. 

Weatherford, Texas.—We have had rain on one day of the 
ad week, the rainfall being seventy-nine hundredths of an 

>. ‘Average thermometer 87, highest 95, lowest 67, 

Orleans, Louisiana,—We have had no rain the past 
J The thermometer has averaged 78. 

Shreveport, Louisiana,.—We have had rain on one day dur- 
ing the week, to the extent of three hundredths of an inch. 
The thermometer has averaged 76, ranging from 66 to 86. 

Col ississippi,—There has been rain on one day of 
the past week, and the rainfall has been five hundredths of 
an inch. The thermometer has ranged from 65 to 15, 

Leland, Mississippi.—We have had no rain the past week. 
Average thermometer 71°4, highest 83, lowest 62. 

ippi.—We have had only a trace of rain 
on one day of the past week. The thermometer has averaged 

gS highest being 87 and the lowest 65. 

Mississippi.—The weather has been clear and 
hot Soares the week. 

Helena, Arkansas,—Crops in bottoms are doing well but in 
hills need more rain, Stands are tolerable; no complaints of 
ad We have had rain on one day of the past week, the 
rainfall being twenty-two hundredths of an inch. Average 
thermometer 77°7, highest 89, lowest 66, 

Little Reck, Arkansas,—Farmers complain of too much 
rain. We have had rain on one day during the week, the 
precipitation reaching one inch and fifteen hundredths, "The 
thermometer has ranged from 65 to 84, averaging 75. 

Memphis, Tennessee,—Cotton chopping is in progress. 
Stands are ‘good and the crop, though late, is growing well. 
Rain has fallen on one day of the week, to the extent of 
seventy-eight hundredths of an inch, just as needed. The 
thermometer has averaged 769, the highest being 87'2 and 
the lowest 64°8. 

. Tennessee,—There has been rain during the week, 
to the extent of sixty-six hundredths of aninch. The ther- 
mometer has averaged 77, ranging from 64 to 90. 

Mobile, Alabama, —The weather in the interior has been 
dry and warm. Crop reports are improving, except that 
some sections complain that cotton is dying and others re. 
fer to injury by cut worms. We have had norain during the 
week. e thermometer has ranged from 61 to 85, aver- 


aging 74. 

, Alabama,—The weather has been perfect for 
the cotton. e plant, though backward, is improving, and 
fields are clean. e have had no rain the past week. Aver- 
age thermometer 78, highest 91, lowest 65. 

Alabama.—Crops are clean and making good prog- 
ress. The first forms were reported on the 26th, three days 
later than last year. We have had no rain the past wee 
The thermometer has averaged 77, the highest being 92 and 
the lowest 67. 

Madison, Florida,—We have had no rain during the week. 
The thermometer has averaged 85, ranging from 72 to 96 
Savannah, —It has rained on one day of the week, 
the precipitation —3B fifty hundredths of an inch, The 
thermometer has rom 69 to 96, averaging 81. 
Augusta, Georgia. We have had light rain on three days 
of the past week, the rainfall being seventy-one hundredths 
of an inch. Average thermometer 80, highest 95, lowest 68, 
Stateburg, South Carolina,—Crops have been improved by 
high temperature, and good progress has been made with 
ivation. Rain, however, is now much needed, We have 


bad light rain on two days during the week, the rainfall 
Teac two hundredths of an inch. The thermometer has 
a $1, ranging from 67 to 91. 

South Carolina. 


—It has rained on two days of 
the week, the mainfall reac one hundredth of an inch. 
The thermometer has aver 79, the nighest being 94 and 
the lowest 70. 

The statement we have also received by 2 
the height of the rivers at the pointe named, at 
May 28. 1908. and May 29, 1902. 

__ |Afay 28, '08.| May 29. °02 
Feet. 
58 
85 
36 
4 
166 


8 o’e' 








Sew Orieates.... .......Ab0ve sero of gauge. 
A40re sero Of gauge. 


Memphis...... 
Bashvilie......... ..--.-Ab0ve sero Of gauge. 
owes oooh DOVE SOTO Saas. 


— — dh DOVE SOFC Of Rauge 


Ovum Corroxs Acreace Report.—Oar cotton acreage 
report, will probably be ready about the 5th of June. 
Parties deciring the circular in quantities, with their business 
ecard printed thereon, should send ia their ordere as soon as 
possible, to eneure early delivery. 


GoverNMENT Werexty Cotros Regport.—Mr. James 
Berry, Chicf of the Ciimate and Crop Division of the United 
States Weather Bareau, made public on Tuesday the tele- 
graphic reports on the crops in the Southern States for 
the week — May 25, summarizing them as follows: 

There has been a generel improvement in the outlook for cotton, 
in the middle and western districts, but the crop is gener- 

are sana from bn 4 Sounties in 

Texas, where cut worms ane alee concing domage, a8 well a6 

. Considerable replanting is necessary in the 








for the woek ending May 28, and for 
to May 28 for three years have been —— 


A — — 


— 
inpia COTTON MOVEMENT FROM ALL —_ 
of cotton at Bombay and the == 





Receipt at-- 
44 1. 


60,000|2.184,000 29,000 


for the Week 


Bombay... 1.974 00n ————— 


— 


Great 
Britain. Forni. | — 
| 


Sombay— 
1902-03... 12,000 | 12,000) 
1901-02.. 6,000 | 

1900-01... 
Oalonsta— 








azporis 


fenm— 





Conit- 
seanet. 





ty te | 
000 19" 
1900-01... 26,000 | 82'000 


ALEXANDKIA HEORIPTS AND SHIPMENTS OF Corto. 
Through arrangements we made with Messrs, Dy 
Benachi & Co., of —22 and Alexandria, We ton 
receive a weekly cable of the movements of cotton a 
Alexandria, Egypt. The followin 
shipments for the past week ana t 
week of the previous two years, 


Alezandria. Zoyri 
May 27. ; 


97,000 


3 
#3 sunning 


= 1g 




















are the reoelpt a 
or the correspondiy 





1902-08. | 1901-08, |_ 1 
if 





ae os ge (cantars*)— 
WOR. cnccicccee 1,000 | | 
Binge S Sept. 1........ 5,737,000 | 8 sateen 
This | Since || Pais 


week. | Sept.1. | week, wept. i woth | 
0 Liv leweecee-| 1,000/833,000 


| 
To Continent? ~.... 1,000|361,000_ 338 wn salt 


Total Burope .....! 2,000'694,000 '10,000!764,0001 5,0001684m 
' Of which to 1 leet 1908-08, 77,928 bal 
in A 
bales; in 1900-01, 44,320 bales — 
ManoHgsTeR Manger, aver report received by cabk 
to-night from Manchester states that the market is quiet for 
both yarns and firm for shixtings. Merchants oor 
very sparingly. We give the prices for to-da 
leave those for previous weeks of this and Ayre year fo 











rts (bales)— 























711988% 5 
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38 O8lg 5 

7} 146 @871465 
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New York Corron EXcHANGE—THIRTY-THIRD ANNULL 
MEETING. —Tne thirty-third aunuasl meeting of the New Yor 
Cotton Exchange was beld on Tuesday, May 27, The anaul 
rep'rt submitted by Mr. J. Temple Gwathmey, the 


dent, was in part as follows: 

It is most gratifying to be able to call to your attention whe eno 
mous increase in the business of the Exchange. The vol volume of tax 
actions during the past year has undoubtedly beea — be 
ever before in its history, and, notwithstanding the attendant violet 
fluctuations, there has not been & —~ a Leys 

The Executive Committee reporte th the offioes in the nels 
are rented, ylelding an estimated — of peas 000, 7 
rental of vso, as 90 last year. It will be coon shat e — 
timates there will be a deficlt for the coming ‘rom the * 
bet one $78. @ surplus from the Exchange of Dio, based upon 

ues 0 

The report of the Warehouse and Delivery Comm 
there were. inspected aud certificates issued for 
May 1, 1902, to Aprii 80, 1903, inclusive; during 

vfloates for 336,158 bales were canceled, 
standing on April 80, 1903, for 57,581 bales of $3, 
tions on the Bureaa have amounted for the year to yy 
balance on hand in the Gratuity Fund is $118,799 42, against 
392 8O inet year. 

The Gratuity og * we —* she je jangess we have ever had the 
to record, and t orrowed from it $45, 
chase price of No” Pr pees street, which pre 
tageously acquired in Febraary last. Novwithe 
* of puilding, we feel it would be for the best 

6 to erect & fireproof building or = plot for the — 
Ty 6s of the Inspection Bureau 08 
ry be completed on the top floor "ot the J 
claseification room suitable to the growing needs 
with, such a building the Inspection Bareau wail 
under one roof, and, —— the new classification room 
times the present number of no sach delay 





certificates as we have experienced year should 
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ok the Gee nd report assets of $85,590 13 and 
cn 01 83 fabs leaving a balanoe 130 ,the create of the fand of 
was lo 
5 balance Imto reeord during the year the loss by death 
t 1] 
veo brn ag tea s @ balance on hand this year of 
Ofye. Treas report ie) 1.865 27 last year. 


The J 
95.048 54, a8 oon! Union Telegraph Oo. for the sale of 
—2 — in operation since 1884, was by 


0 hic 
otations, W i terminated in January last and a 
aura Executive —— on increased yearly revenue to the 
contract ens ‘This contract, as well as one with the Postal 
poghange of $7, Oo., gives the Exchange the control of ite quotations. 
ph — year 57 memberships have been transferred and 68 
tted. 

bers have been adtoirtne dues for the coming yoar be fixed at 
The Boor give the Exchange the necessary financial equipment 

yh contingencies that may arise during the year. 


ap—Messrs, LATHAM, ALEXANDER & Co,’s 
een Under date of May 27 Messrs. Latham, Alex. 
ander & Go. issued their annual estimate of cotton acreage, 
The estimate is based upon 8,030 replies of average date of 
May 92, and makes the average increase in acreage 2°72 per 
gent, the area this year being placed at 27,851,981 aores, 
against 97,114,108 acres in 1902, an increase of 787,878 acres. 
[urortations or AmERIcAN CoTron.—The San Gottardo 
from Genca brought into this port 233 bales of cotton this 


new mem 


ek, 
“quence News.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 28,657 bales, The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: Total bales. 


. To Livernool, per steamers Armenian, 1,386.... 
Naw Yor’ tie : 


, 1,488... 0810, 24 
— per steamer Friedrich, 1,99%......--...+....---. 1,992 
To Antwerp, per steamer Finland, 200............--..--.+0 200 
To Genoa, per steamer Princess [rene, 1,138...... ——“ 1,188 

New OgLeans To Liverpool—May 26—Str. Wayfarer, 9,902.. 9,902 
To London—May 27—Steamer Colonian, 78 578 
To Belfast—May 22—Steamer Ramore Head, 1.376......... 1,376 
To Bremen—May 25—Steamer Masconomo, 600...... ...... 600 
To Hamburg—May 36—Steamer Masconomo, 416.......... 416 
To Barcelona— May 29—Steamer Juan Forgas, 3.918....... 3,918 
To Genoa—May eda oni Pgpgocee Laetitia, 2,114 ae14 

—Steamer Manilla. 700. ...... sedssnhboebiedacas , 
— * 26—Steamer Principessa Laetitia, 102.... 102 
To Vera Oruz—May 23—Steamer Dagtin, 300........... X 300 


yveston -To Hamburg—May 26—Str. Inchmaree, 1,199.... 1,199 
Sines To Liverpool—May 20—Staamer Mayflower. 81.... 
e 


May 22—Steamer Bohemian, 145....May 25—Steamer 

Uitomia, BBB. ....22.2..00-scccocscoccse cose coves cccces specks 560 
pattinone—To Bremen—May 25—Steamer Ohemnitz, 118.... 

May 27—Steamer Breslau, 51......-....-.++-.-+++--seee.--- 164 
PHILADELPHIA—To Liverpoo)] —-May 22—Str. Westeruland, 22. 22 
fan FRANCISCO—To Japan—May 2¢—Steamer Siberia, 800... 800 


T400MA—ToO Japan—May 25—Steamer Tacoma, 2u0............ 200 


The particulars of the foregoing shipments for the week 
arranged in aur usual form, are as follower, 


Great French Ger- —Uth.B’rope— Mezico, 
Britn, ports. many. North. South. de. Japan, Total. 
1 200 1,138 





Sew York. 2,876 ...... 994 adciss 640056 r 
§. Orleans 11,856 ...... AMS secsus 6,834 3800 ...... 20, 
@alveston, ... seen BeAOO: -cwhaes -senes cceces. -secces 1,199 
Boston .... DOO scncax' statgg cnese @ 266000 cesses seeaee 56 
Baltimore, BGG seccce sdsees 164 
Phil’delp’a BE assakd Sadess 54685. «ences = cecces § cbnace 2 
MBs: scence cacses seecce ceccce sébe08 stesso 800 300 
ese. ddecce <ccens soceee «dence secece ceccee 200 200 
Total.ee. 15,314 .....- 4871 200 7,972 800 500 28,657 


to Japan since Sept, 1 have been 128,858 bales from 
the Pacific Coast, 6,288 bales from New York and 400 bales 
from Norfolk, 
Jotton freights at New York the past weok have beer 
as follows. 





























Satur. | Mon. Tuer, |Wednes.) Thurs. Prt 

Liverpool........¢.| 12 12 12 12 12 12 

Manchester ...... 4) 12 12 12 13 12 13 
—— e 20 22% | 22ig| 222 2219] 2324 
Bremen..........¢.| 17% | 1749] 17%] 417%8| 17%! 17% 
Hamburg........ ¢| 17% | 17%] 17% | 179 17¥9| 17% 
@hent............ ¢| S149] 21% | Bly} Big} Blig| Brg 

Amtwerp.........c.| 15 15 16 15 15 15 

Reval, indireet..c.| 28 28 28 28 23 28 

Reval, via Oanal.c.| 32 82 B2 B2 82 32 
Bareei’na.ind’r’t.c.| 27'9| 27%9| 27% | 27%) 274 27% 

Se ae — 15 15 15 15 15 

bdis tiie.) 97 27 27 27 27 27 

=e A Btes).c.| 60 50 50 50 50 50 

are cents per 100 lbs. 


LIVERPOOL,—By cable from Liverpool we have the follow. 
ing stavement of the week’s cables, stocks, &c., at that port, 





































































May 8 . | May 22. | May 29. 
Othe week.......bales.| 64,000 * 21,000 
took... ,000 800 
took.| 4,000 700 
7 0eee sameness come 58,000 17,000 
— 0 — 6,000 4.2.00 
ted.......| 686,000 635,000 

— 641 

“tower: rt a4, 
rrrveeany aR 41,000 
—— * es: 

UT whieh Ame —2— — 800 89: 








The tone of the Liverpool market for 
each day of the week ending May 29 and the daily closing 
prices of spot cotton, have been as fallows. 


. | Monday.) Tuesday. 


spots and futures 








| Wed’ day.| Thursd’y| 


demand4. | inquiry. 


ee ne aL 





Steady atBtecay at 
8, 

advance, | advance. 
Bteady atStesdy a1\Brilyst’dy Quiet at |atena 


4 pts. dec, 2 pts. de. 
to 1 pt. ad. tothe pad. 


Steady at} Irreg. at 
5 pts. 














ket, 
4 P.M. Is pea, den! natin | ofwier 
The prices of futures at Liverpool for each da 
below, Prices are on the basis of U 
Glause, unless otherwise stated. 
— are given in pence and 100th. Thus: 4°67 means 








sat. | Mom. | Tues, | wea. |Thurs.| wri, 
May 28 | May 25 | May 26 | May 27. May 28 | May 29. 
1 |12%q| 4 194) & 12% 4 [12% & [19% 
P.M.|P. M. P.M. P.M. |P, MP. M.|P, MP. |, 
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Jute Butts, Baaaine, &c.—There has been very little 
doing in jute bagging during the week under review, and 
prices are anchanged at 5%4c. for 134 lbs. and 6c. for 2 Ibs., 
standard grades. Jute butts coatinue dull at 1144@1%e. for 
paper quality and 2@2c. for bagging quality. 


BREADSTUFFS. 

FrRipay, May 29, 1908. 
A firm and gradually advancing market has been ex- 
perienced for most grades of flour. 
advanced their limits for spring patents, sales made du 
the latter part of the week being at prices ranging from $4 
for country brands to $4 60 for choice brands. The volume 
of business transacted, however, has veen limited, as buyers 
generally have been resisting the advance, and have 
strictly on a hand-to-mouth basis. 
firmer but quiet, 


Northwest millers have 


City mills have been 
Rye flour has been qu eady 
Corn meal has been in limited supply and prices have ad 
©} vanced slightly. 
Speculation in wheat for fature delivery has been quiet, 
and only fractional changes have occurred in the distant de- 
The undertone of the market has held steady, and 
for the near-by deliveries there has been a sharp advance in 
values, due to rapidly decreasing stocks, the United States 
visible supply statement, as published at the opening of the 
current week, showing a decrease from the previous week of 
8,468,C00 bushels and to covering by shorts. The private 
crop advices have been conflicting. Reports from some 
sections of the winter-wheat belt have complained of 
excessive rains and some reports have been received from 
Kaneas of extensive damage by insecte. According, how- 
ever, to the weekly report of the Government's Weather 
Bareanu, issned on Tuesday, the 
in ® promising condition, 
and Kansas, where there has been some deterioration, the 
condition of the winter-wheat crop has been favorable. 
Other authorities in reviewing the crop situation for the 
week say that the condition has continned generally favor- 
uropean crop news for the week has been generally 
Lateet official reports of the Russian crop say 
that prospects are uofavorable in the Northwest but fair to 
The spring-wheat area is likely to be in- 
creased, owing to the amount of winter wheat plowed up. 
The spot market bas been firmsr, but only a limited amount 
of businees bas been transacted. To-day the market was 
quiet. closing steady on the purchase of a cargo of cash wheat 


spring-wheat crop is 
and exclusive of Missouri 


good elsewhere, 


DAILY CLOSING PRICES OF NO. 3 RED WINTER WERAT IX NEW YORE. 

yo 
Oash wheat f.0.>........ 89% 
Salt aemeend Gn aen * 
Rept. delivery 


DAILY CLOSING PRIOGES OF NO. 3 SPRING 


May delivery in elev..... 
delivery In elev..... 
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been the unfavorable weather conditions in part of the corn 
belt for the completion of crop preparations. The official 
weekly report says that in the western section of the corn 
belt wet weather has prevented the completion of planting 
and that drought has prevented germination and growth in 
the Atlantic States, Other reports also advise corn-planting 
delayed by wet weather, but add that early-planted is 
sprouting well and that stands are good. In the Western 
speculative market nervonsness on the part of May shorts 
has been a feature and their buying to cover contracts re- 
sulted in a fairly sharp advance in priceson Tuesday and 
Wednesday. The improvement, however, was not fully 
maintained, profit-taking sales bringing about a partial re- 
action. The spot market has been firmer, with a limited 
amount of business transacted with exporters at a slight 
advance in prices. To-day the market was firmer on com- 
plaints of wet weather retarding planting in the western 
<a of the corn belt. The spot market was firmer but 
quiet, 
DAILY CLOSING PRIORS OF FO. & MIXED CORR IH NEW YORK. 
Bai. Mon. Tuer Trure, 
54% 54% 564% 


54% 
May in elev 57 57% 57% 56 
July delivery inelev.... 51% 52% 52% 52% 52% 
Sept. delivery ineley..... 505% 50% 51 51% 51% 565i 
DAILY CLOSING PRIOES OF NO. $ MIXED CORK IN CHICAGO, 
Bai. Mon. Tues. Wed. Thurs. Fre. 
May delivery in elev..... 44% 45 46 46% 45% 45% 
July delivery inelev.... 445% 45% 45% 45% 45% 45% 
Bept. delivery inelevy.... 44% 44% 44% 45 447% 465 
Oats for future delivery at the Western market have been 
quiet, but prices madea fractional advance early in the week. 
From a considerable section of the crop belt crop news was 
not promising. Subsequently, however, weather conditions 
became more favorable, needed rains being reported in the 
Ohio Valley, and the market turned easier, Locally the spot 
market has been firmer, but business has been less active, 
To-day the market was quiet and slightly easier. 
DAILY CLOSING PRIURS OF OATS In NEW YORK. 
Rat Bon. Tuer. Wert Thure 
89%» 89% 39% 39% 39% 
®o. 2 white in elev 4l% 4)% £42 42 42 
DAILY OLOSING PRICES OF WO. 2 MIXED OATS IN CHICAGO. 
Mon, 


36 86 
33% 33% 
31 31 
Bi% 31 


** 


39% 
42 


May delivery in elev... 
July delivery in elev.... 
Rept. delivery in elev.... 
Deo. decivery in elev .... Sl4¢ «681% 


Site 3s 


Following are the closing quotations: 


FLOUR. 

; 5 | Grepmills, patent. 480 @4 95 
patent. 

2 Rye flour, — 375 @3 50 

Buckwheat, our.. Nominal 


i rm * 
| Western,ete.....290 @2 95 
- @495 | Bran 6 .... 00 @ 
sacks sells at prices below those for barreis.) 


State and Jersey......56 19 9574s 
Bariey— West. 52 61 
Feedin 5 052 


Epetases ecenes sd 

Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending May 29, as received by telegraph, have been as 
follows: From Portland, May 25, to South Africa, 113,000 
bushels of wheat. 

Combining theese figures with those for previous weeks, we 
bave the following, which covers the exports to foreign 
countries for the period since July 1, 1902. 

— oben. * bush. i hon” A 
Sen Pram. 793,754 8,419,003 38,466 11,192 6,263,748 215,107 
Puget #'4.1,720,086 6,145,216 10,618 822,943 223,841 25 
Portian<.. 974,034 

49,084 951,869 7,461,623 215.132 


694,435 8,099,270 117,728 
Total ...3,208,275 24,667,208 
Goversmexst Wrex_y Grain Report.—Mr. James Berry, 
Chief of the Ciimate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending May 
25 as follows : 
Waeatere—Temperatare for the week in the districts east of the 
Mountatue wae the most favorabic of the season. Heavy reins 
from Okishoms aud Arkanest northward to Mianesota and the Da- 
Kotes have retarted work in these Drought has been largely 
relieved in the Onto Valley, Lake region and southern portions of the 
Middle Atlantic States, but continarse with greater severity over the 
northern portion of the ja«t-mame4 district aad in New Engiand, while 
light raine wou! be ieial generally throaghoat the Gulf states. 
In the Rocky Mounteia and Pacific Conet regions the week has been 
with heavy trocts o04 considerabie anow in the cen- 
trai and northern die triets. 
Coux.—Good progress bas boon made with oora planting In Indiana, 
ané Wiseonsin, but to the westward wet weather 
fe mach delayed, 
ented germination a64 plenting in the Middle 
Is the Soathern States the crop 





Bow besting in the more northerly districts, the reports from 





the Ohto Valley and Middle Atlantic States indieati Siva 
ing iow. On the Pacific Uoast the crop is backward how. 
and Oregon, but has improved in the first-named State; 1 
td oe Waa at gh og b —— winds. . 
PRI AT.—In the Dakotas, nnesota, 
spring wheat has made rapid growth, and is in veap'ts nd Nedra, 
tion. In the North Pacific Coast States the crop is Cond). 
Oats.—In the States of the Missbur! Valley oate have 
able growth and a decided improvement is reported from 
eae : wy In * ge een Sones Middle Atlantic 8 
ook is less promising. Harvesting is ge thern 
gia and Florida. , — We in 
= For other tables usually given here see page 119 


THE DRY GOODS TRADE. 
New Yorks, Fripay, P, M. May 99 1908, 

Reports have come to hand during the week of mil 
North and South, shutting down entirely for the time 
owing to the high price of cotton and the comparative} 
responsive attitude of the cotton goods market, Theat = 
phasize previous reports of mills laying off part of their = 
chinery and constitute a factor which promises hd 
decidedly embarrassing to the market in the near future 
Prices of cotton goods are advancing but the upward move. 
ment is less the outcome of a good healthy business than ar 
bitrary action on the part uf the mills. Buyers follow thy 
advances very reluctantly and in a number of instances thy 
limits now held for by sellers cannot be regarded as gata) 
lished in the absence of any demand thereat. There are yaw 
few divisions of the cotton goods market in which the de. 
mand this week has shown a tendency to go beyond positin, 
immediate requirements, some bidders for forward contrach 
last week having been headed off by the enhanced prioes now 
held for. The situation is a most perplexing one, governs 
as itistosuch an extent by so speculative a factor as ry 
cotton and its uacertainties on the one hand and the lack of 
definite knowledge regarding the stocks which are being car. 
ried throughout the country by jobbers and others, and th 
latter’s powers of abstention from fuller operations, 

WOooLEN Goops. —Conditions in the market for men’s wear 
woolen and worsted fiabrice are slow in showing any material 
change. The demand during the past week has run in about 
the same groove as the previous week, orders being moder. 
ate in number and for conservative quantities, There ha 
not been the expansion looked for and it is evident that the 
clothing trade has not yet gy” made up its mind as to the 
outlook for its fall business, The price situation continne 
quite irregular. The goods most in request are those already 
well sold up, and on these prices are firm, with an occasional 
slight advance, but in other directions there is frequently 
pressure to sell in spite of the fact that production has been 
considerably curtailed. The demand for overcoatings ha 
been on a quieter scale and cloakings are dull throughout, 
For woolen and worsted dress goods the demand has been on 
a quiet scale, bat goods are as a rule well sold up and prices 
steady. Carpets are very firm. 

Domestic Corton Goops,—The exports of cotton goods 
from this port for the week ending May 25 were 1,8 
packages, valued at $121,204, their destination being to the 
points specified in the tables below : 


1903. 
. | Sinee Jam. 





1903, 
Week, | Gince Jan... 





Maw York To May 25. 


Great Britain..cwce — coe: 
Other Buropeand. coon. scons 
MIMB.cne cecous cone seeens ous: 
EmGi0. cuance consee — — 2⸗ 
APODIA. 220. cone ces on. — 
ALPICR.00. cons voce cone ces ence 
West Indies. .csce cone cans cone 
OZ100 . 2000 cone cone cocs — 
Oentral Amerioa. .... 2... +... 
Bouth Americn.... .... seve 
OtherCountries..... 





671 
25,929 
4,375 

"179,216 | 9,687 





TOL. 200. cone cons cons vos 








The vaiue of these New York exporte since Jan. 1 todate 
nas been $7,505,098 in 1903, against $5,639,248 in 1902, 

Although there has been no resumption of buying for er 
port and the home business has been on a moderate scale, 
sellers have in most instances marked up their price limits 
in some cases to a distinctly prohibitive level for the time 
being. The market for ducks is firmer, withs 
demand, Business in bleached muslins has been up to 
cent average, with a very firm tone. In a number of 
of cambric muslins prices have been advanced }<¢. to 
per yard. Wide sheetings are very firm, with m 
gales, Canton flannels and cotton blankets are quiet 
prices, Coarse, colored cottons are advancing in all 
tions upon quotations being raised ia various lines of 
denims, plaids, etc., the demand keeping the 
clear of ready supplies. Cotton linings are quiet bat very 
firm, The demand for prints has not shown aay material 
change in character for either staple lines or fancies, col 
tinuing moderate at firm prices. Fine wash fabrics are 3 
fair request, All descriptions of glugham⸗ ore 
scarce, There has been little business in regular 3 
but sellers are reserved, holding for 814c. In irregular 
business is also restricted by the difficalty of placing orders 
at current prices, 

Forrigs Dry Goops,—Business is quiet — 
Dress goods are firm in all fine grades, Silks and ribbors 
steady. Linens are firm and burlaps quiet at 
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WHATCOM, Wash., April 24.—Snit has been commenced against the city of 
yee Y £ RIMENT Old Whatcom to recover on grade warrants of many years’ standing amount- 
ND iT ¢ | ing to $45.0°0, ‘This isto be followed by a similar suit amounting to $75,000 
Th additional, A settlement was attempted some time ago but failed of accom- 
—— TOOOIS Sc _-| plishment. 
pS ain — Wisconsin.—Mortgage Tax Bill Signed.—-The Governor 


ter appearing in this art- 
An index to all the news mat 1903" to March 28, 1908, in- 


J ’ 8, 
ment for the period al in the OHRONIOL® of April 4, 1903, 
eigen 774, 770 and 70. 

— — 


News Items 


— Railway Bonde as Investments for 
Connectlont.— Free enate nie passed a bill making the 

d of the Hartford Street Railway Co., the Worcester & 
—* ticut Vastern Railway Co. and the Fair Haven & 
raat ville Railroad Co, legal investments for Connecticut 
ware banke, The House on May 28 paseed rezolutions 
eavia ds of two of the above roads—thore of the 


—— 238 Eastern being stricken from the 
by the Senate. 
Whatheay Bonds Admitted as Legal for Savings Banks,— 
he House on May 28 passed the bill admitting the follow- 
oe bonds to the list of legal investments for savings banks 
of Connecticut: jation of St. Louis general mortgage 
on 0 5 
_ine Termine Moet rinking fand old bonds of 1955. n 
The Bt. Louis Iron Mountain & Southern Railroad Gompesy. iver 


i mortgage 4 per cent gold bonds due 
4 Gait t Division iequehannn Railroad Company first mortgage 4 per 
51. 
cent gold vomaite 8 Nashville Railroad Company first mortgage re- 


bonds. 
Tels Act now goes to the Governor, as it passed the Senate 


—— Ga.—Keport of Master in Water Case,—The 
Huo, Wiliam A, Wimbish, Master in Chancery, filed on 
April 28 a report in the case of the Columbia Avenue Sav- 
ings Fund Safe Deposit Title & Trust Co. (now Columbia 

Avenue Trast Co.) of Philadelphia vs. the city of Dawson. 
The city, it appears, entered into # 20-year contract with the 
Dawson Water Works Co, in 1890 to supply the city with 
water atan annual rental of $2,000. 6 water company 
issued bonds and the above trust company was made trustee, 
The city paid for its water until 1896, when it declared that 
the service was very unsatisfactory, that the water was im- 
pure, and that the system did not come up to contract, The 
city then proceeded to vote bonds to build a water plant of 
its own. ese bonds have not yet been issued, Suit was 
instituted by the trustee for the bondholders of the water 
company and the case has been in the courts since 1899, The 
Master now recommends that the contract between the city 
and the water-works company be declared valid, binding and 
enforceable; that the city of Dawson be enjoined from sell- 
ing any of the water-works bonds voted by tne people of that 
city, and from building a water-works system; that the city 
be enjoined from revoking the 20-year franchise granted the 
company by the city; that the city pay rentals to the com- 
plainant from Jan. 1, 1896, to date, with 7% interest per an- 
num; that an accounting be had between the complainant 
and the city of Dawson, the amount the complainant owing 
the city for taxes being credited on the amount due the com- 
plainant by city for water rentals, 

Deflance, Ohio.—Bond Decision.—We take the following 
from the Cincinnati “Enquirer” of May 6: 

A case of interest is that of the city of Defiance, Ohio, vs. Kdward Schmidt, 
etal, which was an action brought to recover upon bonds issued by the city 
although the special Act under which they were created might be considered 
invalid now. Several years ago the city of Deflance. under 4 special Act of the 
Legislature, issued bonds and provided a special tax therefor. The bonds 
were to be used in building a bridge across the Maumee River. Schmidt 
Brothers acquired the bonds, but the special tax fatied, and it was subse- 
—— that the bonds were invalid because they did not have im- 

nted upon them the regular city seal, but instead bore the seal of the City 
k, and it was also set up that the bonds were issued under an Act which 
was special legislation, 

Judge Kicharts delivered the opinion of the Court, which holds that the 
city already had the power to issue bonds for such improvements uncer the 
(isn incorporated in ¢° special Act the iesus ical one thee ei eeee ane 
bonds may have been tasued under a void Act, they were also issued ‘under the 
xeneral law, The Court further held that while the seal which was used was 
not strictly according to the provisions under the statutes, it was legally used, 

Valparaiso, Ind.—Water-Works Decision.—An interest- 
ing question was paseed upon recently by the Appellate 
Court in a suit brought to determine whether or not a city 

the power to sell ita “right of purchase” of a water 
plant. According to the Indianapolis ‘‘News,” when the water- 
works plant was built, authority was reserved by the city to 
buy it at its appraised value on one year’s notice, after it 
have been in operation for fifteen years. A decree of 
Court has fixed this value at $86,706, provided thejpurchase is 
completed by Oct. 1, 1908. The ~~ however, having no 
money in its treasury, proposed to sell its right to purchase. 
A company was formed which offered to pay the city $10,000 
4 year during the remaining thirty-three years that the fran- 
chise has to run if the city would turn over to it the right to 
buy the water works at the appraised valuation. 

Appellate Court holds that the city officers have no 
power to sell any property or rights held by the city; that 
even — the city has no money now, its ye to buy the 
hg ole thirty yada and may be exercised at any time 

* Tree years. 
State Legislature Adjourns.—The Legislature of this 
¥ adjourned until November next. 
hateom, Wash.— Warrant Litigation.—The following is 


signed the mortgage taxation bill on May 21. 

Judge Curtis ot the Tax Commission is quoted as saying 
that the new bill has the effect of making optional with the 
mortgagor the provision as to the separate assessment of the 
mortgage interest in the real estate and the unencumbered 
portion of the nee real estate. That is, in the event 
the assessor is not informed of the existence of the mortgage, 
he will proceed to assess the real estate atits full valine, In 
this way separate assessment of the mortgage and the real 
estate will not be made unless specially requested. The Act 
is not to apply to micrigaaes of railroads or companies which 
pay a license fee in lieu of tax,” 

all agers Bonds Signed.—_On May 21 the Governor 
signed a bill legalizing existing obligations incurred by mu- 
nicipslities where bonds have been sold, the consideration 
received and used by such municipality for lawful municipal 
purposes, but where the issue of such bonds was invalid be- 
causé not submitted to a vote of the people. 

The Governor has aleo signed a new bond bill which re- 
quires bond issues to be submitted to a vote of the people 
only when demanded by 20 per cent of the voters. 

Legislature Adjourns,—The State Legislature adjourned 
sine die on May 23, 





Bond Calls and Redemptions. 


Belleville, 111.—Bond Call,—Interest ceased April 30 on 
$10,000 bonds (Nos, 1 to 10, inclusive), issue of 1889. 

Cape Girardeau Township, Cape Girardeau County, Mo. 
—Bond Oalil,—The County Court called for payment May 1 
at the State National Bank of St. Louis railroad-compromise 
bonds Nos, 165 to 168, inclusive, 170, 173, 176 and 177, each 
for $1,000, dated a 1, 1889, ‘ 

Carthage City, .—Bond Call.—Four.per-cent bonds 
Nos, 1, 2 and 8, each $500, dated May, 1900, ceased to carry 
interest on May 10. 

Cass County, Mo.—Bond Call.—This county called for 
fo bang = May 4 the 4% bonds dated January, 1898, numbered 

rom 201 to 268, inclusive, Denomination, $1,000, 

Coldwater Township, Cass County, Mo.—Bond Call.— 
Call was made for payment May 4 of 4¢ bonds Nos, 18 and 
19, each for $1,000, dated January, 1898. 

East Hartford Fire District, Conn.— Zast Hartford Water 
Co. Bonds Called,—Bonds of the East Hartford Water Co., 
Nos. 1 to 180, inclusive, issued June 1, 1893, and subsequently 
assumed by the East Hartford Fire District upon purchase of 
plant, have been called for payment June 1 at the Interna- 
tional Trust Co. of Boston, Denomination of bonds, Nos. 1 
to 90, inclusive, $1,000 each, and Nos. 91 to 180, $500 each. 
Maturity, 30 years from date of issue; subject to call after 10 
years, 

Galveston County, Texas.— Bonds Redeemed.—The County 

Commissioners have purchased for redemption $60,000 ont- 

standing sea-wall bonds, 

Great Bend, Kan.—Bond Call.—L. M. Morrison, City 

Clerk, calls for payment Feb. 1, 1904, at the fiscal agency of 

= a * New York City, $5,000 6¢ fundiog bonds dated 
une 1, ; 

Greene County, Mo.—Bond Call,—J. L. Carson, County 

Treasurer, calls for payment June 1 at the Union National 

Bank of Springfield, or at his office in Springfield, 54 15-20- 

year (optional) funding bonds Nos, 180 to 249, inclusive, 

dated Aug. 1, 1887, Denomination, $1,000. 

Henry County, Mo,—Bond Call.—Interest ceased May 12 

on 5% bonds dated July, 1887, and numbered from 201 to 215, 

inclusive. Denomination, $1,000. 

Lawrence County, 8. Dak.—Bond Call.—The County 

Treasurer called for a May 1 at the Fourth National 


Bank of New York City, or at his office in Deadwood, the 
following bonds: Bonds Nos, 9, 18, 20, 21, 25, 80, 39, 41, 55, 
59, 68, 79, 91, 178, 175, 176, 177, 196, 208, 204, 207, 911, 296, 
285, 236, 248, 280, 285, 286, 289, 306, 310, 354, 355, 364, 384, 
885, 401, 412, 414, 425, 431, 469, for $500 each. Bonds Nos, 
44, 64, 88,, 85, 86, 93, 106, 117, 122, 124, 164, 187, 217, 297, 299, 
240, 250, 252, 268, 266, 268, 291, 320, 824, 825, 327, 329, 334, 336, 
838, 840, 841, 346, 851, 857, 361, 375, 377, 379, 397, 899, 404, 420, 
428, 487, 446, 458, 454, 460, 471, 478, 484, 495, 499, 504, 510, 520, 


522, 524, 527, for $50 each. Total, $24,500. 
Milwaukee, Wis.—Tenders of Bonds Wanted.— 
Pawinski, City Comptroller, gives notice that the Commi 
sioners of the Public Debt are ready to receive bids or pro- 
yesale at ths City Comptroller’s cffice on or before Jane 1, 
908, at 10 o’clock a, M., from holders of Milwankee City 
bonds subject to retirement by lot at or below par, to suar- 
render their bonds for cancellation to an amount not greater 
than the amount of the sinking fund on hand. 
Multnomah County, Oregen.— Warrant Call.—Joha M. 
Lewis, County Treasurer, has called for payment county 
warrants Class ‘‘36” drawn upon the general fund that were 
presented and indorsed ‘‘ Not paid for want of funds” 
up to and including Sept. 2, 1902, 
Peno Township, Pike County, Me.—Bond Cull.—Oa May 
15 interest on bonds Nos, 43 and 44, each carrying i 
interest and dated November, 1887. 
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taken from the Tacoma ‘News :” 
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for $100 each. This call is as given in our news columns on 
April 11, nee except that the $100 bonds called were 
Nos. 157 to 160, inclusive, and not 157 to 200, as then printed. 

Polk Township, Cass County, Mo.—Bond Call.—lnterest 
ceased May 4¢ on 4¢ bonds of this township, Nos. 12 and 18, 
each $1,000, dated January, 1893. 

Racine, Wis.—Bond Call,—Henry J. Schroff, City Clerk, 
calls for ment June 1 at the office of the City Treasurer, 
or at the Chemical National Bank, New York City, high- 
school bonds Nos, 259 to 308, inclusive, dated June 1, 1898, 

Scotland County, Mo.—Bond Call.—Call is made for pay- 
ment June 1 of 444% bonds dated June, 1897, and numbered 
from 21 to 80, inclusive. Denomination, $1,000. 

Springfield (Mo.) School District.—Bond Call,—This dis- 
trict caile for payment J *. 1 at the Chemical National 
Bank, New York City, $12,000 5¢ 10-20-year (optional) bonds, 
Nos, 88 to 44, inclusive, and dated July 1, 1893, 

Tennessee.—Bonds Purchased.—State Treasurer Folk on 
May 7 purchased from A. Strassburger, Montgomery, Ala., 

,000 of State bonds at 95 cents and interest; also from the 

echanice’ National Bank of Knoxville $800 worth at the 
same price. 


Bond Proposals and Negotiations this 
week have been as follows : 

Albany (Mo.) School District.—Bond Sale.—On May 20 
the $8,000 6¢ bonds described in V. 76, p. 1099, were awarded 
to the Gentry County Bauk of Albany at 103'75 and interest. 

Albert Lea (Minn.) School District.—Bond Sale.—This 
district has sold to the State $29,000 4¢ bonds 

Almonte, Oat.—Debenture Offering —Proposals will be re- 
ceived until June i by L. Coulter, Town Clerk. for $2,000 4¢ 
consolidated debt debentures maturing Dec. 1, 1927. Inter- 
est, semi-annual. 

Ansonia (Ohio) Special School District.—Bond Offering. 
—Proposals will be received until 12 m., June8, by the Board 
of Eiucation—Edward Schmidt, Clerk—for $18,000 5¢ school 
bonds. Denomination, $1,000. Interest, semi-annual, Bonds 
will be dated on day when purchase money is delivered and 
the principal will mature one bond yearly from the date on 
the face of the bonds. Authority, Sections 8991, 8992 and 
8993, — Statutes of Ohio, Certified check for 5¢ of bid 

uired. 

Asteria (Ore.) Schoo’ District.—Loan Requested of State. 
—The Astoria School Board held a special meeting May 19 
and directed the Clerk to make a formal request on the Sec- 
retary of State for a loan from the State school funds to take 
pp the $35,000 of bonded indebtedness falling due in the near 


Athens, Ga.— Bonds Not Yet Sold.—We are advieed that 
the $50,000 4¢ 30-year gold city-hall bonds offered but not 
sold on April 7 bave not yet been disposed of, The highest 
price yet received by the Mayor for the bonds is par. Securi- 
ties are dated June 1, 1903, and the interest will be payable 
semi-annually in New York City. Mr. J. F. Rhodes is Mayor 
and may be addressed by interested parties. 

Bangor, Mich.— Bond Sale.—On May 25 $15,000 4i¢¢ 25- 
year water and $10,009 44¢¢ 19-year electric-light bonds were 
awarded to MacDonald, McCoy & Co., Chicago, at 102°42. 

Beatrice, Neb.—Bond Sale.—This city has issued in ex- 
change to the holders of the old bonds $6,600 4¢ 5-15-year 
(optional) refunding bonds. Date of new bonds, May 1, 1908, 
Interest, semi annual. 

Bexar County (P. 0. San Autonio), Texas.— Bond Sale,— 
This county has sold at par $115,000 3¢ 5-40-year (optional) 
bonds. These bonds are to refund an issue of 6¢ court-house 
bonds dated Ang. 18, 1893. 

Bolivar, Pa.— Bond Of .—Proposals will be received 
until 730 Pp. m. June 1 by I. L. Hammond, Borongh Secre- 
tary, for $10,000 of an issue of $12,500 5¢ 4-30-year bonds, 
Gated April 1, 1903. Interest semi-annually at the Bolivar 

Bank. Accrued interest to be paid by purchaser. 
(P. 0. Beone), lowa.—Zond Sale.—On Ma 
—— poor-farm and insane-asylum bonds 
unding bonds described in V. 76, p. 1099, 
the Security Savings Bank of Boone at 
101°428 and accrued interest. Following are the bids: 


Price Bid. 
$2 








6 
35 09 | terest. 


Distriet No. 8.—Bond 
until 12 u., June 2, 
Treasurer, at the National State 


Boulder County (Cole.) School 
will be recei 


Soe Pollock, District 
Bank of Boulder, for $30,000 4¢ ‘school building bonds. 


Denomination, $500. Date, June 1, 1908. Interest semi- 
anpually at the office of the County Treasurer. Maturity 
June 1, 1918, enbject to call after June 1, 1908. Bonded 
debt, including this issue, 000, Assessed valuation, 
$8,174,234. The dietrict includes the city of Boulder, 
ridge School Co., Pa,—Bond 
oe tg will be e4 antil June 5 by John 
. Girt, Secretary, for $20,000 4i¢¢ bonds. Date of bonds, 
June 1, 1998. Interest, semi-annual. acai nee Jane 
1, 1918, $7,000 June 1, 1928, and $8,000 Dac, 1, 1982, Certified 
check for $500 required. 


Y | bonds of 


Baffalo, N. Y.—Bond Sale.—On May 28 the three = 
814% 20-year grade crossing bonds, described in 
1154, were awarded, $195,487 77 to the Erie County § b 
Bank a 539 — —* Trost 1 
par, an — » W. Harris & Co, 
* Canajoh ie, N. ¥.—Bond Sale J —* 
ansjoharie, N. Y.— .—The 
(serial) sewer bonds described in V. 7, p 88 * 
e National Spraker Bank of Canajoharie 
» Canton (Town), Coma.—Bond Sale es mol 
anton (Town), Conn.— »—On 
4¢ 20-year town-hall bonds described in ve ae 
awarded to the Canton Trust Co. of Collinevitle at wenn 
Following are the bids : 
Cantons teats Say SetUnasM. HAE Sa |B ant & eB, 
Charlotte, N. C,—Bids Rejected.—The h 
my! 21 for the $100,000 41¢¢ 80-year — Pre 
in V. 76, p. 1100, was 102 80 Bids were all rejected, 
Charter Oak School District, Los Angeles Vounty, Cal. 
Bond Election,—An election will be held June 5 to vote 
the question of issuing $1,000 6% school-house bonds to matan 
we — ——— and $500 enn * 
ester, Pa.—Temporary n.—We are advised 
the $20,000 temporary loan recently authorized in et 
tion of taxes $10,000 has been negotiated with the Cam 
Trust Co, at 5¢ on a demand note, Onur informant adds 
the $10,000 just negotiated will probably be all that will by 
necessary to borrow, provided taxes come in as is anticipated, 
Chicago, I1l.—Bond Offering.—Proposals will be Teceived 
until 12M, June 2, by L. B. McGann, City Comptroller for 
the $4,000,000 814% municipal coupon gold bonds voted at the 
election held April 7, Denomination, $1,000. Da May 1, 
1903. Interest eemi-annually at the fiscal agency of Cale! 
in New York and at the Treasurer’s office in Chicago, Mat. 
urity, May 1, 1928. A certified check for 5¢ of amonnt 
— for to accompany bids, These are the bonds off 
ut not sold last December. In February they were again 
advertised, but the offering was withdrawn, it being deamei 
advisable to first submit the question to a vote of the people, 
Cleveland, Ohio.—Bond Sale.—On May 22 the $100,000 4 
elevated-roadway coupon bonds described in V, 76, p, 9%, 
were awarded to Estabrook & Co., New York, at 108%, 
Following are the bids: 


Estabrook & Co., New York 
EK. D, Shepard & Co., N. Y 


103°08 | Weil, Roth & Co., Cincinnati....10r 
— N. ¥..... 10807 | MacDonald, McCoy& Co.,Chie.. 
Denison, Prior & Co., Cleveland Lampreent Bros. Co., Cleve,....101 
ton 102°638 | Cincinnati Trust Co., Cincin....10171 
Farson, Leach & Co., Chicago...10261_ | Robinson-Humphrey Co., At 
W.J. Hayes & Sons, Cleve 102°357| lauta. tl 
F. L. Fuller & Co., Cleveland. ...108°00 | R. KJeybolte &Co., Cincinnatl,.10158 

Cohoes, N. ¥.—Bonds Not Sold,—The $39,000 8i¢¢ public. 
improvement bonds offered on May 23 were not sold, For 
description of bonds see V. 76, p, 990 and 1100, 

Coushohocken, Pa.—Bonds Authorized.—The Town Coun- 
cil, according to local reports, bas authorized a loan of $10), 
000 for street improvements, 

Coriath, Saratoga County, N. Y.—Bond Sale,—On May ®# 
the $25,000 5-29-year (serial) sewer bonds described in V. 1%, 


p. 1100, were awarded at 103°02 for 414 per cents to the Hud- 
son City Savings Institution. 
ering.—Proposals will be re 


Cranston, K. 1,—Sond 

ceived until 3 P. M., Jane 1, by Daniel D, Waterman, Town 
Clerk, for $50,000 844% gold school bonds, Denomination, 
$1,000. Date, July 1, 1903. Interest semi-annually at office 
of Town Treasurer. Maturity July 1, 1943. 

Dallas, Ore.—8ond Offering.—Proposals will be received 
until 7:30 P, mM (to be opened at 8 P. M) June 20, for $15,00 
gold water bonds. Denomination, $1,000, Date, July 
1908. Interest (rate to be named in bid not exceeding 
payable semi-annually, Maturity, July 1, 1028. Dan, P 
Stonffer is City Auditor. 

Dexter, Me.—Bond Offering.—Propoeals will be received 
until 12 M., June 18, by U, D, Roberts, Town Treasurer, for 
$48,000 814% water-loan bonds. Denomination, one-hundred 
100 each, thirty bonds of $500 each and 
three bonds of $1,000 each. Date, July 1, 1903. 
semi-annually in Dexter and Portland. Maturity, 
yearly beginning July 1, 1928, Certified check for 9 of the 
amount of bid required. 

Dubois, Pa.—Bond fering —Propeeale will be received 
—— P, M, June 1, by J. C. Weaver, Borough Secretary, for 

,000 446% water bonds. 

Datath, Minn.—Bond Sale.—On May 11 the $40,000 4 % 
year gold water and light-plant bonds described in V. 76, p. 
936, were awarded to F J. Upham Oo., Daluth, at par 


Dann, N. C.—Bond Offering.—Propoeals will be received 
until 6 P.M., Jane Pia oward Allen, Town Clerk, for 
$8,000 6¢ 80-year water and electric-light bonds. 

Darango, Colo.—Bonds Not Sold,—No bids were received 
4 19 for the refunding of $105,500 water bonds 
Darant, Ind, Ter.—Bond Offering. 
ceived until 7:30 rp, M,,Jane 15, by W. 

Recorder, for $15,000 5% school bonds, 

or less, to suit purcheser, Date, July 1, 1903. Interest, 
annual, Matarity, July 1, 1928. Certified check for 
payable to W. L, Puole, Mayor, required. Bidders 
eatistied with the legality of the bonds and must —* 
fact in their bids, Tne town has no other municipal 





Assessed valuation, 1902, $842,000 on personal property only, 
real estate not being taxable until 1904. 








: 
=~ 
: 
ty 
att 
* 
i, 


int 


= 
2 


~ Brake 


BaP RB As EE 


— 


4 — 


we 5: Shs 


52 


= 


< 
aS 


eo 
3 


sa BSS 


— 


a So 


a 


Led 
Ek 


a Bos wa 


— 
z 


SiecBheds ca 


nm , 


MaY 80, 1908. ] 


THE OHRONIOLE. 





1209 











Hartfo District, Conn.—Tem, 
4 a rs — this district have borrow 
tici 
— veering $135,000 bonds, 
assumed by the district 


were 
water plant, 


payable June 1, 


old 
a en Liverpool, 
the issues 0 


701 
Peo d, who — 
ion of bonds see 
§p, M., June 1, by " 
(serial) refunding and $10, 
nding bonds. Date, July 1, 1908, 
ate bids to be made for each issue. 


V. 76, p. 1100, 


1 bonds 
oot, be with $2,000 additional bonds, to W. H. 


interest. 
Fal’ —* to 
sis 00 B48 —J— park bonds. 
farmington 
Sale.—On 


, Chag. Falls,..$6,840 00 
Boer & Sons, ng. Fal | 


. O! .ss++ 6,820 00 | White & White, Wheeling, W. 
——— ——— 344 
jand and Boston.......+-++-++ 6,800 00 | State Sav. Bank Co., Toledo... 6,510 00 


Flint, Mich.— Bonds Not Sold,—The $82,000 4% funding 
pords described in V. 76, p. 1047, were not sold on May 16, 
the advertised day on which offerings would be entertained. 

Franklin County (P. 0. Columbus), Ohio,—Bond Offering. 
—Proposals will be received until 12 m., June 20, by L. B. 
Jones, County Auditor, for $10 000 5¢ Hayden Run Bridge 
bonds. Denomination, $1,000. Date, June 1, 1903. Interest 
semi-annually at office «f County Treasurer, Maturity, 
$3,000 June 1, 1905, $3,000 June 1, 1906 and $4,000 June 1, 
1907, Bidders are required to satisty themselves as to the 
legality of the bonds before bidding. Certified check on a 
trust company or national rank for 1% of the face value of 
the ponds bid for must be deposited with Nelson A, Sims, 
County Treasurer, by bidders, 

Falton (Mo.) School District.—Bond Sale.—The follow- 
ing bids were received May 20 for the $10,000 44¢¢ 5-20-year 
(optional) school-buildiog bonds described in V, 76, p. 1101: 
way Bank, Fulton,...... $10,231 00 | MacDonald,McCoy & Co. ,Chi.§10,031 00 
Nuveen & Co., Chic..... 10,200 00 | Geo. M, Brinkerhoff, Sp’field. 10,026 60 

ldson Bond & Stock Co., N, W. Harris & Co., Chicago. 10,018 00 
ECA sb tadedscrerecs 10,100 00} W. J. Hayes & Sons, Cleve... 10,005 00 
§, A. Kean,Chicago........ .«» 10,060 00 R. Kieybolte & Co., Cincin... 10,000 00 

Galena (Texas) School District.—Bond Offering.—Pro 
~ will be received until 6 P, M., June 8, by W. R, Elliott, 

k Board of Education, 500 Euclid Avenue, for $20,000 54 
high-school bonds, Denomination, $1,000, Interest, semi- 
annual, Maturity, 20 years, optional after 10 years, 

Gary (S. Dak.) School District.— Bond Sale.—This district 
has sold to the State School Fund $5,000 school bonds. 

Gloucester, Mass.— Bond Offering.— Pro will be re- 
ceived until 5 P, M., June 2, by Edward Dolliver, City Treas- 
urer, for $55,000 81¢¢ municipal loan notes, 

Securities are in denomination of $5,500, dated June 1, 
198, Interest will be payable semi-annually by check from 
City Treasurer’s office. Maturity, one note for $5,500 yearly 


EEE 





on June 1 from 1904 to 1918, inclusive. These bonds have 
been approved by Ropes, Gray & Gorham. Accrued interest 
Gloucester, N. B.—Debenture Offering.—Proposals will be 
reovived until 10 A. x, to-day (May 80), by N. A’ Landry, Sec 
Goderich, Ont.—Debenture Offering.—William Mitchell 
Town Clerk, is offering for sale $25,000 4¢ debentures, 

Gravenhurst, (nt.—Debenture Offering.—Pro 
foe $007 until 7 P. m., June 1, by W. H. Cross, Town Clerk, 
tor thirty on bonds, Maturity part yearly 

will be received until 1 
. Jenkins, Secretary and Treasurer, for $25,000 5¢ 80-year 
annually at the Hanover National Bank, New York 
City, Certified check for $1,000 * to J. G. Jenkins, 
Secretary and Treasurer, required. ded debt of district 
Bonded debt of town of Greenwood, $102,000. Assessed 
of yo oy 415; real value, estimated, $3,500,000. 
a 
0; »—Proposals will be received until 

bonds, Authority, Sections $991, 3993 and 8998 
Revised ‘Statutes of Ohio. ‘Date, Jnne 8, 1908, Interest 
on Jane 8 from 1904 to 1908, inclusive. Bidders are 
be satisfied as to the legality of the bonds before 


is to be paid by purchasers, 
relary-Treasurer ( P. O. Bathurst), for $5,000 4 20-year de- 
maturing part yearly for 15 years, 
8 will be 
000 4¢ electric-light plant 
Greenwood (8.C.) School District No. 18.—Bond Offerin 
: Offering 
school- building bonds, Denomination, $1,000. Intereat 
$6,760, which amount will be retired by part of above issue, 
Valuation 
elitere ay * School District, Franklin County, 
#500 ty 8, by M. V. Kegg, Clerk Board of Education, for 
tml annually at the office of the urer. Maturity, $500 
» Certified check on a national bank or trust com- 


Loan,— 
bond * the 

of new bonds for the 

pation of the sale The 
at the time of the 


Bond ee are eh iat 
improvement bonds, aggregating 7 
hemi of wah wan advertied to ako place on June 
4 A. Gras ’ 
Gleponed #200 ‘peemiom for the bonds, For 


ering.—Proposals will be received 
aniel Sheehan, Mayor, for $20,000 
844% 1-10-year 
Interest, semi- 


Separ 

District No. 1, Charlevoix 
seline ny Sono etich — Bond Saie.— On May 1 
O. Boyne Ot ccoribed in V. 76, p. 669, were 


Boyne City at par, $600 premium and accrued 


Mass.—Bond Sale,—This city on May 22 sold 
R, L. Day & Co, of Boston an issue of 


‘ownship. Trumbull County, Ohio.— Bond 
ay 22 the $6,500 6% town-hall bonds described in 
V, 76, p. 1047, were awarded to Rodgers & Son, Chagrin 
Falls, Ohio, at 105°28 and interest. Following are the bids : 
New Ist Nat. B’k. Ptemnes, 06.598 76 


2m., June 11, by J. G, | check 


2| Sale. 


Harrington, Wash.— Bond Offering.—Proposals will bo re- 
ceived until 2 P, M.,June 15, by W. A. Harris, City Clerk, 
for $9,000 city-hall bonds, Denomination. $1,000. Date, 
June 1, 1903. Interest (rate not to exceed 64) will be tayable 
annually ou January 1 at the office of the City Treasurer. 
Maturity, June 1, 1928; optional after Jane 1, 1913, City has 
no debt at present. Assessed valuation, $183,000; estimated 
real vaiue about $355,000. 

Harrodsburg, Ky.—Bond Offering.—Attention is called to 
the advertisement elsewhere in this Department offering for 
sale on June 27 $18,000 4¢ 20-year electric-light-plant bonds. 
For full details of offering see CHRONICLE last week, p. 1155. 

Henry County (P. 0. Napoleon), Ohio.—Bond Offering.— 
Proposals will be received until 1 p.m, Jane 12, by D F. 
Coe, County Auditor, for, the following coupon road im- 


rovement bonds: 


19,500 4¢ (Washiaaton Township), maturing $1,000 each six months from 
an.1,) to Jan. 1, 1913, inclusive. and $600 on July 1, 1918 


9,000 46 Damascus Township), maturing $600 each six months from J uly 1, 
} an. 1, 1913, inclusive. 

9,000 4 — 5 Townenie), maturing $500 each six months from July 1, 
an. 5 


to 1, 1913, inclusive. 
2,500 4% (Napoleon Township), maturing $500:each six;months from July 1, 
1906, to July 1, 1907 


Denomination, $500. Date, July 1, 1908, Interest, semi- 
annual, Separate bids must be made for each of the above 
issues, A check or draft for $1,000, certified to by the First 
National Bank or Citizens’ Bank of Napoleon, is required. 
Authority, Section 6 of an Act of the State Legislature passed 
April 4, 1900, and resolution unanimously adopted by the 
Board of Commissioners on May 16, 1903, 

Hobart, Okla.—Bond Offering.— Proposals will be received 
until 7 P.M , June 1, by D. E, Morgan, City Clerk, for $15,000 
5g water and $20,000 5g sewer bonds. Denomination. $1,000. 
Interest, semi-annual. Maturity, 80 years, subject to call 
after 10 years. All bids must be unconditional, 

Holly eg Miss.— Bona Offering.—Proposals will be 
received until aly 7 at the office of Harry L. Dix, Mayor, 
for $48,000 bonds, to refund a like amount of 64 water and 
light bonds. 

Humboldt, Tenn.—Bond Llection.—An election will be 
held June 5 to vote on the question of issuing $18,000 normal 
school bonds, 

Hantsville, Ala.—Zonds to be Issued.—This city will prob- 
ably iseue $40,000 bonds to pay off the floating indebtedness, 
Idaho Falls (Idaho) Independent School District No. 1. 
— Bond Sale.— According to reports, the $15,(00 4%¢% 10-2v- 
year (optional) coupon bonds (described in V. 76, p. 479), 
offered for sale on April 20, have been awarded to the State 
Land Board of Idaho at par, 

{Indianapolis (Ind.) School District.—Bond Sale,—On 
May 28 $200,000 of the ,000 34¢% bonds described in V. 76, 
. 1047, were awarded as follows: 

arion Trust Co., Indianapoljs........ $25,000 due 1¢3 
Henry L. Wallace, Indianapolis........ 45,000 due 198 
Henry L. Wallace, Indianapolis... 


Newton Todd, Indianapolis. 
Arreck & Co., Indianapolis 







Fete ee reese eee anes seesaw sees 


Jackson, Hinds County, Miss.—Bond Off 
will be received until 3:30 P. M., June 2, by 


.— Proposals 
¥. D. Lott, City 
Clerk, for $15,000 5% street-paving and bridge bonds. De- 


nominations, $500 and $100. Date, June 1, 1903. Interest 
annually at Treasurer’s Office. Maturity, ‘‘one bond of $100 
annually on the Ist day of June, without option, from 1 to 30 
years by consecutive number and remainder on twentieth 
year.” No conditional bids will be considered. All bidders 
must satisfy themselves as to the legality of the bonds before 
bidding. A certified check for 5¢ of the amount of bonds bid 
for on some bank in the city of Jackson and payable to the 
City Clerk is required. Authority, Sections 3014, 3015, 3016 
and 8017, Annotated Code of 1892. Bonded debt, including 
this issue, $323,500, Equalized valuation, $4,536,463 41. 
Jackson, Jackson Coanty, Mich.—Bond Sale.—The high- 
est bid received *May :18 for the $100,000 4¢ 16-year bonds 
($76,000 sewer and $24,000 river improvemext) was that of 
the Jackson City Bank at 103°20. For description of bonds 
see V. 76, p. 1101. 
Jefferson City (Mo.) School District.— Bond Of: 
Proposals will be received until’ Pp. wu, Jane 3, by 
W. Wagner, Secretary Schooi Board, for $20,000 4s ref 
ing bonds. Authority, Section 5157, Revised Statutes of 
Missouri. Denomination, $500. Date, July 1, 1908. Interest 
semi-annually at the Bank of in St. Ma- 
turity, July 1, 1923; subject to call July 1, 1908. Certified 
we — — the Secretary of the School Dis- 
rict, required, 
Johnson Township, Ripley County, Ind.—Subdsidy Voted, 
~—At a special election held May 12 tnis township, by a ma- 
jority of 220 votes, authorized a 2s subsidy in favor of the 
Mad Greensburg & —— Kleotric Railway. 
Kalamazoo, Mich.—Bonds Sold.—No bids were re- 
ceived on May 18 for the $100,000 344s paving bonds de- 
scribedin V. 76, p. 1048, 
Klickitat County ( Wash.) School District No. 34.—Bond 
.—On May 16 $1,000 5¢ 10-year bonds of this district, 
dated July 1, 1908, were awarded to Wm. D. Perkins & Co, 
of Seattle. interest, semi-annual. 
Lemars, fowa.—. Saie.—According to reports, this 
— has sold an issue of $5,000 44¢¢ 5-year funding beads to 
he German-American Savings Bank of Lemars. 
Lewis con, Wash.—Sonde Not Soid.—No bids were re- 
ceived May 23 for the $6,000 Lincoln Creek ditch fund bonds 





vany for 1s required, 





described in V, 76, p. 991, 
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Ligonier (Pa) School District.—Bond Sale.—Oao May 27 
ee aoe bonds were awarded to J. H,. Frank of 
fer at 102565. Denomination, $500. Date, July 1, 
1 Interest, semi-annual. Maturity, $1,000 yearly on 
July 1, from 1924 to 1988, inclusive. 

ma (Ohio) School District.—Price Paid for Bonds,— 
Seasongood & Mayer of Cincinnati, who were the highest 
bidders on May 18 for the $75,000 5¢ h-school bonds, 


a premium of $2,800 for the same. V. 76, p. 1156 
and 987, 


Lincoln, Neb.—Bond Sale.—On May 25 the $65,000 4¢ 
lighting-plant bonds described in V. 76, p. 991, were awarded 
to Henry R. Kent of Lincoln at 100008. 

Louisville, Ky.—Bond Offering.—Proposals will be re- 
ceived until 12 m,, June 17, by the Commissioners of the 
Sinking Fund, for so many 8144 gold refunding bonds as 
may be necessary to pay off $200,000 road and $600,000 re- 
construction bonds, maturing July 1, 1903. Denomination, 
$1,000. Date, July 1, 1903. Interest semi-annually at the 
First National Bank of New York. Maturity, July 1, 1948, 
Bonde are exempt from any and all forms of taxation for 
municipal purposes, Proposals must be upon blanks fur- 
nished by the Commissioners, Certified check on a Louis- 
ville State or national bank for 2¢ of the par value of bonds 
bid for, payable to the ‘‘Commissioners of the Sinking Fund 
of the City of Louisville,” required, Accrued interest to be 
paid by purchaser. J. M. Terry is Secretary and Treasurer 
of the Commissioners. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Lewer Merion Township, Montgomery County, Pa.— 
Bond Offering.—Proposals will be received until 12 m., June 
15, by the Chairman of the Finance Committee (P. O. Ard- 
more), for $250,000 3i4¢¢ gold coupon sewer bonds, Denom- 
inations, $300 and $1,000. Date of bonds, July 1, 1908. In 
terest semi-annually (free from tax) at the Merion Title & 
Trust Co. of Ardmore, Maturity, $40,000 on July 1 ofeach of the 
years 1908, 1913, 1918, 1923 and 1928 and $50,000 on July 1, 
1933. The only debt is $80,000, created by the School Board, 
the township proper having no debt at present. Assersed 
valuation, $9,679,685. Certified check for $1,000, payable to 
the township of Lower Merion, required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Lumberton, N. C.—Bond Sale.—On May 25 the $10,000 6¢ 
20-30-year (optional) electric-light bonds described in V. 76, 
p. 1156, were awarded to T. B. Stackhouse of Spartanburg at 
103, Following are the bids : 


T. B. Stackhouse, Spartanburg.103°00 | C. H. Coffin, Chicago 
©. A. Webb & Co., Ashevilie....102-00 | are 


Bonds are dated June 1, 1903. 

Malden, Mass.—Temporary Loan,—On May 28 a 5-months 
lean for $100,000 in anticipation of taxes was awarded to 

Mixter of Boston at 404g and $1 premium. 
vern (Iowa) School District.—Bonds Voted.—By a 
vote of 128 to 7, this district on May 12 authorized the issu- 
ance of $12.000 high-school-building bonds. 

Marion, Ind.— Sale,—This city has sold at private 
sale to J. F. Wild & Co. of Indianapolis $30,000 water-im- 
provement bond, at 101°083,. It is also stated that the City 
Clerk has been endeavoring to sell $65,078 27 street -improve- 
ment bonds without success, and that the bonds will now be 
tarned over to the contractors for the work. 

Marion Township School District (P. 0. Colambas) Ohio. 
—Bond Sale,— On May 28 the $5,000 6¢ 1-5-year (serial) school 
bonds, described in V. 76, p. 1156, were awarded to the N-w 


bonds, Denominations, $500, $750, $1,000 
Date, May 1, 1908, Interest’ semi-annualit we mgim 
National Bank. Maturity, yearly on May j 88 foliows; 
from 1909 to 1918, inclasive; $750 from 1914 to 1918, 
sive; $1,000 from’ 1919 to 1998, inclusive; $1.96) mua 
to 1928, inclusive, and $1,500 yearly from 1929 to ly 
C Minneapolis, Minn.—Bonde Not my 
nneapo nn.— fot Sold, 
that no award was made on May 28 for the gre tig 
bonds described in V. 76, Dp. 999, sme Committee on We 
and Means ourn meet again Ma: further 
sider * matter. ead ; oo: om 
ontgomery, Ala.—Bon ering.—Proposals 
ceived until is M, June 29, by R. 8. Williams, ay aa 
urer, for $25,000 6% 1-20 year (serial) paving 
offering takes the place of that ori 
June 8, the amount of bonds to be 
“—— non —28* 0 bond OFF 
ontreal, Qaebec.— ering.—Proposal 
ceived until on June 5, by the ity Clerk, for thea 
ing bonds: 4 


$400,000 33¢% consolidated fund registered stock or co 
—— purposes, Authority, Chapter 68, Acts of beats for ry 
Victoria, Denominations, $!0U1f registered stock and from §) My 
$2,000 if coupon boncs. Date, May 1, 1 Interest will be . 
on coupon bonds sew!-annually at office Of City Treasurer. or 
don or in New York City ; on registered stock, in either Montreal 
Fy i made 9 


London, Maturity, May 1, 1943 ‘ayments are to 


application, 48% on allotment and 50% on Nov. 1, wos. Ba 
300,000 349% public improvement bonds or stock Authority, Act of Lagi, 

ture, 62 Victoria, Chapter 5%, Section 344. Denominat 

tered stock, $1:0; if bonds, $100 to $1,000. Date,M 1, 1908, it 

est sem!-annually in Montreal and at office of City Treasurer Me. 

turity, May 1.1048. Payments to be made 2% on application and 

balance at option of purchaser any time prior to Nort to 


An upset price of 98 and interest has been fixed for thes 
oe ** 2 3 * Treasurer, 
ontva e, J er ng.— oposals will 
ceived until 8 Pp. m., June 9, by Paul Pratt, Borough ae 
at the office of the Mayor, for $15,000 5¢ coupon : 
bonds. Denomination, $500. Date, July 1, 1908, Intarest 
payable annually at the United States Mortgage & Trot 
Co., New York. Maturity, July 1, 1913, Certified check for 
$500, payable to the Mayor and Council, required, Bons 
will be certified as to their genuineness by the United Stata 
Mortgage & Trust Co. Present debt of borough none, Ay 
sessed valuation 1902, $198,678; real valuation, $400,000, 
Mount Pleasant, Mich.—Bond Offering.—Proposals will 
be received until 7 P. M., Jane 8, by W. U, McDonald, City 
Clerk, for $10,000 4¢ public-improvement bonds, Denomip. 
ation, #500. Date, May 1, 1908, LIoterest, semi annually, 
Matnrity, May 1, 1928. Certified check for $250 required, 
Newbargh, N. Y.—Bonds Not Soid.—The $45,000 84(¢ im- 
provement bonds offered for sale on May 22 were not sold, 
Newport Academy and Graded School District, Newport, 
Vt.—#ond Sale.—Oo May 15 the $30,000 4¢ school bonds, de 
scribed in V. 76, p. 1048, were awarded to the National Bank 
of Newport at 100'688. 
Norwalk, Conn.—Bond Offering.—Proposals were asked 
until 12 Mm. yesterday for $80,v00 81¢¢ gold water-works-im- 
provement bonds, bids to be opened at 8 P. M., too late for 
us to obtain the result, Denomination, $1,000. Date, Jane 
1, 1908. Interest semi-annually at the Fairfield County Ne 
tional Bank of Norwalk, Maturity, June 1, 1928, aubject to 
call after June 1, 1923. Bonds are iseued under an Act of 
the General Assembly of 1908, Bonds will be certified tom 
to genuninenees by the United States Mortgage & Trust Oo. 
of New York City. These are the bonds originally offered 
for sale on May 18, 
Oneida Irrigation District, Idaho.—Bond Sale—Boni 
Offering.—On May 16 this district sold at par $185,750 of the 
$271,500 7s irrigation bonds offered but not sold on Jan, #, 
The purchaser was L. C. Miller of Salt Lake City, agent for 
some syndicate in Ohio and Chicago. The district, — 
Arthur W. Hart, Secretary (P.O, Preston), is offering 
remaining $185,750 bonds for sale, See V. 75, p. 1868. 
Pelican Rapids, Ottertail County, Minn.—Jond p 
— Proposals will be received 8 P. M. Jane 1 by J, P, Wallace, 
—————— for $10,000 5% 15 20 year (optional) 
light bonds, Iatérest semi-annual, 
Pierpont Township School District, Ashtabela County, 


60| Ohio.—Bond Sale.—On May 25 the $2.500 6% 8c: 


$¢ | described in V, 76, p. 1049, were award 


will be received 
State Treasurer, 
for 200,000 3 bonds, loan of 1902, being the re- 
maiader of said loan as authorized by Chapter 200, Laws of 
1902. Date, July 1, 1908. Interest, semi-annual. Maturity, 
July 1, 1917; optional after Jaly 1, 1912. Bonds are exempt 
from State, county and municipal taxation. 

Massachusetts.—D scription of Bonds,—Of the $3,000,000 
344% State bonds recently sold to a Boston syndicate, $1,500,- 
000 is for water purposes and will mature Jan. 1, 1943, The 
balance of the bonds are for sewer, park and highway pur- 
poses. The sewer bonds will mature variously on Jan, 1, 
1983, March 1, 1935, and Jan. 1, 1943, —2 bonds, be- 
come due Jan. 1, 194%, and the higonwa April 1, 1933, 
" ay 20 the $1,250,000 
Memphis bankere ae O. W, Scbalte, agent, tor $1a0h. 
. WwW, te, agent, for $1,250,- 

800 and interest. - . 
Milford, Clermont and Hamiltop Couaties, Ohio.— Bond 
‘ering. —Prsposale will be received uctil 12 m., Jane 80, by 
. @. Murphy, Village Cierk, for $25,000 4% water-works 


Ee | ‘ering.— Proposals 
arti 12mu., June 2%, 5 Vandiver, 


ed to the First Na 
tional Bank of Kinsman at 102, Following are the bids: 


0 
First Nat. Bank of Kinsman. .$2,560 00 | P. 8. Brizas & Co., Cincin 
State Sav. B’k Co., Toledo,.... 2,614 60 | 8. A. Briaas & Co. Cinetn.- AE 


Pittsburgh (Pa.), Colfax Sub-School District (Twenty: 
second Ward.—Bond Offering.—Proposals will be 5— 
until 12 M., June 6, by R. J. Stoney Jr., Treasurer, 
Avenue, Pittsburgh, for $110,000 4¢ coupon Denom- 
nation, $1,000. Date, June 1, 1903. terest, 
Maturity, $5,00 0 yearly on June 1 from 1904 to 1918, inclot 
ive, and $6,000 yearly on June 1 from 1914 to 1928, inclusive. 
Bonds are free from tax. A certified check for $3,000 
able to the Treasurer, must accompany each 4315, 
bonded debt of the school nn uding this issue, 
000, Asseseed valuation, $18,114,052. 
Pittsfield, Mass.—Bond Sale.—On May 27 the $280.0000H 
1-23-year (serial) gold sewer bonds described a if 
1157, were awarded to Blodget, Merritt & Co., Geo, Ae 
—— are Kuen was also received from 
erna 0 ton, — 
Plain City, Ohio.—Bond Offering.—Proposals will be 
ceived until 7 P. M., June 22, by J. R. Woods, 





for $900 6% Boyd ditch-improvement bonds. 
#300, Date, June 22, 1908. Interest annually at 
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pore ET /, ove bond yearl: March 22 ; 
, Maturity, ove bond yearly from Marc i 

—* * 92, 1906, inclusive. 

1004, & ‘Bond Offering.— Proposals will be received 

June 20, by A. N, Harris, City Clerk, for $30,- 


bonds free of charge. 
with bids, 

Roach School District, Santa Cruz County, Cal.—Bond 
Sale.—The Bank of Watsonville has purchased an issue of 


— celeae | ~ 





antil 10 a. M., i and $30,000 4% coupon park bonds, | $2,500 6% 1-5-year (serial) school bonds, at 105, according to 
000 44 cone AO Date, June 1, 1908, Interest, semi-an- — ued , F : 4 
pen ty, one bond of each issue yearly from June 1, ome, N. Y.—Bond Sale.—On May 7 $10,814 48 4¢ 1-4 year 
nual, to June 1, 1948, inclusive. Separate proposals must be | (serial) paving bonds were awarded to the Rome Savings 
ee for the whole or any part of each issue. Certified | Bank at 100°559, Denomination. $2,703 62. Date, May 1, 
aod for 10¢ of the amount bid for, here to the City | 1903, Interest, annually at the Farmers’ National Bank of 
We Clerk, required. Bonds to be delivered and paid for at Po- | Rome. 
a on. mone, ,, on or before July 20, 1908. Rotterdam (N. Y.) School District No. 4.—Bond Sale.— 
Pomona hool District, Los Angeles County, Cal.— | On May 20 an issue of $2,200 5g 1-6-year (serial) bonds were 
ben. Bale—On May 5, $55,000 4% 1-20-year (serial) high- | awarded to Geo. M. Hahn, of New York City, at 101-23. 
Trew, hool bonds were awarded tothe State Board of Examiners, | Denomination, $200, 
R a 100°018. St. Joseph, Mo.—Bond Offering.—Proposals will be re- 
aed for Pontiac, Mich.— Bond Sale,—On May 26 the $20,000 5¢ | ceived until 4 P, m., June 15, by John F. Johnson, City Comp- 
—* 1-d-year (serial) paving-assessment bonds described in V. 76, | troller, for $500,000 314% refunding bonds. Denomination, 
i168 were awarded to the American Savings Bank of | $1,000. Date, Aug. 1, 1903. Interest semi-annually at the 
| be te. Pontiac at 100°50, Following are the bids : reo — — — * York City. aturity, 
: _ Cleve...$20, ug. 1, . rt check for 8% of the value of 
follow. Arter Bay Ban 20.07 80 Noble, Mose & Gon betrott:-- 20,000 8 — bid for required. — * 
ates state Sav. B’k Co., Toledo... 20,067 601 8. A. Kean, Chicago........... 20,000 00 San Die , Ual.—Bond Offering.— Proposals will be re- 
Hf County (P. 0. St. Paul) Minn.—Bond Sale,—This | ceived until 7:80 P.M., June 22, by Geo. D, Goldman, City 
m $100 ty county has sold to ocal investors at par $22,600 4¢ refunding | Clerk, for $381,000 414% bonds, as follows: 


, Date, May 15, 1903, Maturity, $7,600 in seven years, 
$7,500 in eight years and $7,500 in ten years, 
Reno (Nev.) School District ;No. 10.—Bond Sale.—The 


Denomination, $1,000. Maturity’ 
Denomination, $975. Maturity, $975 


$160,000 444 water-improvement bonds. 
$4,010 yearly. 
89,000 4%% water improvement bonds, 


— 


vearly. 
000 5¢ school bonds offered forsale on April 20 have | 140,000 41 sewer-extension bonds. Denomination, $500. Maturity, $3,500 
:! —* ding to reports, to the Washoe Count — * 
* been awarded, according to reports, ashoe Vounty 87,000 446% fire-department bonds. Denomination, $1,000. Maturity, $1,(00 
ation and Bank of Reno at 102'50, For description of bonds see V. 76, acto cil Atacbonts, D tnation, $000, Matures, $000 
/ * nds, Denom ; . — 
08, p. 881. r nation aturity, $500 yearly. 
It thes Richtleld, Utah.—Bond Sale—On May 20 the $14.000 6% Date of bonds, July 1, 1903. Interest semi-annually at the , 
10-20-year (optional) gold water bonds dated Jan. 1, 1903, | office of the City Treasurer. All bids are to be for the un- 
- be te described in V. 76, p. 1049, were awarded to the State Land | conditional purchase of allthe bonds and must be accom- 
Clerk, Board at 107°79 and interest, panied by a certified check for $10,000, payable to the City 
acadam Ridgeville (Ohio) Union School District.—Bond Offering. Treasurer. 
interest —Proposals will be received until 12M., June 6, by H. L. Santa Fe, (N. Mex.) School District.—Bond Offering.— 
& Trost man, Clerk, Board of Education (P. O, Ridgeville Cor- | Proposals will be received until 6 P, M., June 13 
pman, p , by J. A. 
eck for ners), for $2,100 5¢ bonds, Denomination, $800. Interest, | Wood, Clerk Board of Education, for $28,000 5¢ 20-30-year 
Bonds semi-annual. Maturity, $300 yearly on Oct, 1 from 1904 to | (optional) school-building bonds. Authority, Act of Legis- 
gen 1910 inclusive. The successful bidder must furnish blank | lature approved March 18, 1903, Denomination, $100 or mal- 
e, 
0, — 2 ees 
ls will NEW LOANS. NEW LOANS. NEW LOANS. 
ld, City 
— S6O, OO O SALE OF #125,000 
inually, 
ited, CITY OF LOUISVILLE 0 MM 
48 im- PLAINFIELD, N. J. 814% Refunding Gold Bonds. ITY OF 8U IT, N. J. 
sold, OFFICE COMMISSIONERS OF THE SINKING SEWE Pp BON DS 
wport, OL FUND OF THE CITY OF LOUISVILLE, . 
de ee HO * oe. Rooms 27 and 2% Otty Hall, 2 Sealed proposals will be received by the Common 
Notice is hereby given that on MONDAY, THE * rae, EY Guy of Louie- | Counell of the Ct 
al FOR SALE—So many bonds of the City of Louis ity of Summft at ite next meeting, 
FIFTEENTH DAY OF JUNB, 1903, at the Council | ville as may be necessary to refund and pay off the | to be held JUNE 2D, 1903, AT 8 P. M., in the City 
Chamber, No. 149 North Avenue, in the City of | principal of Two Hundred ( Thousand Dol- | Hall, in the City of Summit, N. J., for the purchase 
o asked Plainfield, N.J.. at 8 O'CLOCK P. M., the Common | lars of bonds of the City of Louisville, known as | of 3126,000 4 per cent Sewer Bonds. d 
rke-im: Council of said City will receive and open sealed pro- et ga Bones, one thousand dollars each, issued | +1, Gmneainatien of $1 000 each * —2 
late for posals for the purchase of sixty school bonds of ey —— — po pet my ap ne 1903, maturing twenty-five years from date: interest 
e, Jone $1,000 each, being part of an authorized issue of not | struction Bonds,” one thousand dollars each, issued yable semi-annuaily. Bonds to be coupon in 
e, $126,000 of school bonds, pursuant to the July , 1878, due July 1, 1908. ‘orm, with privilege of registration. Both prinetpal 
nty Ne ordinanee of said City entitled “An Ordinance to ap- The bonds which are to be issued are to be dated | 804 interest payable in lawfal money of the United 
to propriate and borrow money, and to secure the re- | July 1, 1908, styled and known as “City of Loutsville | States of America. 
bject thereo - Refunding Gold Bonds, Ninth Issue,” due and pay-| No dids for jess than par will be considered. Each 
: Act of payment f by the issue of school bonds, forthe | apie July i, 1948. Said bonds are to be of the denom- | Proposal mast be accompanied by a certified check 
dow MB Grettcnscer'enroeee arsine mcxonde | Gates Nrccsurr af tae Gey ot 
A ro y 4, 190: e bonds, | bearing interest a e rate of three and one-hal reasurer 0) e y oO 
proposals for which are now invited, are ind - rcentum per annum, payablesemi-annuaily onthe | Summit. the checks of ful bidd be 
eee] inetions of $1,000 each, will bear date Gene let, 1808 ret days of January and July of each year. principal | returned to them, and the cheek of the successful 
and interest payable in gold coin o e Unt states y itreasu * 
and be payable in gold coin of the United States of Gint. \ biel id coin of the United sta — of Gastta cad Clannens then —— 
he iS ctenaued of ates of | of the present standard of weight and fineness, at the | delivery of bonds and payment therefor, and to be 
9 rst National Bank of New York, New York City. r iqu amages case 0 
present standard of weight and fineness, and | First Nati Bank of N New Y Cc retained as and for liquidated 4 in ft 
e—Bond bear interest at the rate of four per centum per an-| ‘These bonds are issued by virtue of an ordinance | failure to make payment. Bidders must 
0 of the num, payable semi-annually, according to the terms | of the General Council of the City of Louisville, ap- | that if bid is accepted the check for $2,500 accom- 
Jan, 9 a interest coupons annexed to the bonds, and the| proved March 6, 1908, and published, as by law re- | Panying proposal is to be retained as and for liqui- 
ae Oe bee tlimereces, mace ts fone, — — 
, 1912, 9 r st in| on the ay of March, . are exempt from an a 8. 
gent eae Deyeers, ee yh Sy 1 — a Bre sna a Serene of ———— for — —5 = ROBERT J. MULDOWNEY, City Clerk. 
5 ne City of Louisville by reason of any present or 
both inclusive, six bonds, and om March Ist, | any future law or laws Mt sald city, — au- 
one bond. The form of bond and coupons is| thority of an Act of the General Assembly of the 99D ooo 
§ on fle in the office of the City Clerk and there open | Commonwealth of Kentucky for the Government of s * 
i) b: 
— Ania shall provide that the bidder will in addi —— oa Mi Hoh $2. 1908, being Sects a a0LY of the 
- | approv are , 1902, DB ion 30lu of the 
ee weer | peste a wo neea rr aeconme (ChE Y OF ST. PAUL 
a ealed proposals will be receiv e Commis- 
—— thetr delivery. The time for delivery of | sioners of the Sinking Fund of the City of Louisville 
Daly fet and payment of the purchase money, is | until 12 o’clock M. Wednesday. June 17, 1903, at the REFU NDING BONDS. 
County, lommatthe City National Bonk will be'received at the offlee of 
‘ .N.J.,pro- | Louisville, Ky., for the purchase of the whole or an 8 ⸗ ety: ce 0 
ponds, betas nine City shall have the option to extend | number of afvresaid bonds. ‘ — the City Comptroller by the Sinking Fund Commit- 
irs M Tabata tronot ready for Saivecy on sais in | | tee until 18 O'CLOCK NOON, ON JUNE 10TH. 1008 
om 0 0 Dp nd, un i 
vids: Every bidder, as a condition precedent ta the re- | dressed to the “ Commissioners of the sit king Fund | £or the purchase of Ninety-nine Thousand Dollars of 
“ Poo consideration of his proposal, shall de-| of the City of Louisville,” City Hall, Loutsville, Ky.,| Refunding Bonds of the City of St. Paul. Minnesota. 
act iid cheon, draw vo the onder G =) 0097 OF by certi- | and marked “ Proposals for Bonds,” ‘| Bonds are in denomination of $1,000 each, with 
* the City of Plainfield a of theCity Treasurer| ‘I'he Commissioners of the Sinking Fund of the City | Coupows attached, and da July ist, 1903, and 
——s | Ole e negroetne weyers dest teh, Mt | Fate curs) per cout pet ann, payne tom 
8, Or LO acee e whole oran rt t o ( . Payable semt- 
received desert wy sccompanted by such deposit, All such | the bonds propased to be purchase by any bidder. annually. Interest and principal payable at the 
4 Fifth —— bids ahatposit made by the party or| No proposal will be considered unless accompanied financial agency of St. Paul in New York City. 
Denounl — ide 8 all be accepted, shail be] by a certitied check on a National Bank or State} Deltvery of bonds at this office where payment must 
fa nabloe ee ed by the City Treasurer to the per- | Bank doing business in the City of Louisville, pav- | be made July Ist, 103. A certitied check, ble 
ech M ‘ abie to the order of the “ Commissioners of the Sink- | tO the order o e City treasurer Of St. . Tor 
annual, go — h f ‘Cc to ta a ¢ the City T ft St. Paul, te 
pinot Sidi cela er soni oavciope | Foe ata accumpanr she bs," wl be Secor 
§ um ¢ Lhe Tace value ¢ Ww 3 . 2 
sclusive: ———— and addressed “The proposed to be purchased Dy such bidder. Cheeks for allor any part of the lot. The committee re- 
00 nd delivered to trea’ City of Plainfield, N. J..” | will be returned to the unsuccessful bidders. serves the right to reject any and all Dids. 
Pn ith, 1908, at 8 oe} oe, Clerk, on or before June} Purchasers of said bonds to pay accrued interest on} _ Propesals to be marked “Bids for Refunding 
’ gil, ple of the nde proposals, the Council —— ——— — nes Cres Se Louts BETZ, City C troller. 
4 " me : ‘ ‘comptroller. 
¢, mabliely ediately proceed to unsea: the same, and| Bonds will be ready for delivery in the City of 
announce the conte: J y ey OO rrr 
the nts in the presence of | Louisville, at the office of the Commissioners of the 
008s Dates OF ann or ttelr axents, provined said | Sinking F und, in reasonable time as soon ater July Blod M 3 
{2d — get, Merritt & 
upon the minutes of the : pay 
The es of the Counetl. ment of the amount of bonds bid for and allotted 
sto, 4 * to reject any or all bids is expressly | to any bidder on ten days’ notice that gamoare ready BANKERS 
Geo, 4: notlee heretofore given by the City Clerk | 205 t7utter (rill be considered a8 ® cancellation of 
‘or : e a amou o e bid, 
— pm Ea is for said bonds for June Ist, 1908, is The amount of the check accompanying the bid 16 Congress Street, Beston. 
w e he or ® payment of anyex Os or dam- 
order of ine Common Council of the City of | age caused by reason of the failure to pay for said 36 NASSAU STREET, NEW YORK. 
—— Bio Panes he — — 
ode a 2 . President. 
WILLIAM F, ARNOLD, City Treasurer. J. M. TERRY, Treasurer and See'y. '@TATE, CITY & RAILROAD BONDS, 
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le thereof, Interest semi-annually in New York City. 

e district has no debt at present. 

Savannah (Mo.) School Distriet.—Bond Sale.—On May 7 
$85,000 4¢ school bonds were awarded to MacDonald, McOoy 
& Co., Chicago, at par. Danomination, $1,750. Date, May 1, 
1908. Interest cemi-annually on Feb. 1 and Aug. 1. Maturity 
$1,750 yearly on Feb, 1 from 1904 to 1928, inclusive, 

Schenectady, N. ¥.—Bond Sale,—On May 27 the $125,000 
4¢ 8-27-year (serial) sewer and the $60,000 44 5-16 year (serial) 
deficiency and improvement bonds described in V. 76, p. 1049, 
were awarded to N. W. Harris & Co., New York, at 104 188. 
Following are the bids: 

£60,000 
Deficiency 
Bonds. Bonds. 
—For both issues, 104 
104°34 1 


$125,000 
Sewer 
N. W. Harrie & Co.. New York..... 2.2... .60.cceeceees - 
Dominick & Dominick, New York..........--... 
W.J. Hares & Sons,t leveland............ ‘ 
O'Connor & Kabler, New York.............. 
John bD. Everitt & Co.. New York...........- 
KE. Seymonr & Co., New York. Perron Tye 
. W. Sherrill, Poughkeepsie. . 
N. W. Halsey & Co., New York 
Blodget, Merritt & Co., Boston 
Fareon, Leach & Co., New York.............-.... 
Seasongood & Maver, Cincirnatt.... 
ison, Prior & Co., Cleveland and Boston.... 
enectady Savings Bank. 
ason, Lewis & Co, Bostom .. ............005 
F York.... 
York esseee o eo 


Iss 
02° 





D Shepard —For both issues, 102°543- 
Dick & Robinson, New For both issues, 1Lo?6s8s— 
&. A. Kean, Chicago (no check) .. For both tsaues, 101°10 ~ 

South Sharon, Pa,—Bonad sele—Un May 27 the $45,000 
41¢¢ funding bonds described in V. 16, p. 1159, were awarded 
to Harrington & Ellis, New York, at 102:28. A bid of 
100°082 was aleo received from Seasongood & Mayer, Cin- 


& Ca., New 


cinnati. 

Springrille, Utah.—Bond Offering.—Proposals will be re- 
ceived until 12m., June 15, by H. T. Reynolds, Mayor, for 
$20,000 5¢ electric: light bonds, Denomination, $1,000. In- 
terest, semi-annnal, Maturity, $10,000 in ten years and 
$10,000 in twenty years. Five * cent of the purchase price 
must —* proposals, The city has no bonded debt at 
present, Floating debt for water purposes, $5,000, Assessed 
yalnation, about $700,000, and the real value, estimated, 
£1,000, 000. 

Stamford, Delaware County, N. ¥.—Rond Sale,—This vil- 
lage has sold an isene of $12,000 4¢ sewer bonds to Isaac W. 
Sherrill of Ponghkeepsie at 100°883, Denomination, $500. 





Date, May 1, 1908, Interest annually on J * * 

Stanton County, Kan.—Bond Sale —Thé 
Fand is reported to have purchased an isene 

Summerville, Ga,—Description of Bonds, 
vised that the : ,000 water, street and sewer We tte ‘ 
gold at the village ball or at the the National B fa 
gueta, Denomination, $1,000, Date, Probably Jnly 4 
80 days, commencing about June 1, 

Sammit, N. J.—Bond Offertng.— Proposals will be 
until8 Pp. M., June 2, by the Common Connell, fox 1%, 
000 4¢ 25-year sewer bonds. Denomination, $1,009 Date 
nrer. Certified check for $2,500 on some incorporated 
payable to the City Treasurer, required, Robert tte 

The official notice of this bond offering wit by foun 
among the advertisements elsewhere in this Denartment. 
be received until 4 Pp. M., June 6, by F. A, Read 
Secretary, for $7,000 4¢ grading, paving ana carbin 

Interest, semi. 
annual, Certified check for | $200 required. ‘ 
bonds offered but not sold on May 9, * —— 
this place to vote on the question of ieening bon i 
chase the water plant. on . sto pr 

ering.— Proposals will 
ceived until 7:30 P. m., Jnue 15, by R. G. Bacon, City iat 
itor, for $9,600 4¢ sewer district No. 86 bonds, D 
Interest, semi-annually at office of City Treasurer, 
rity, ‘‘not more than $2,000 in any one year, 1908 to 1908” 

Bond Salee.—In the CHRONICLE May 16 we recorded th 
rejection of bids received May 11 for $497,000 3t¢¢ 10-yeur 


#500 yearly, beginning in 1908, | 
funding bonds of this county, : sae 
the election neld A pril 80 will carry 5¢ interest, 
Maturity, 80 years, The village will advertise for 1a 
June 1, 1908, Interest semi-annually at office Of City Troy. 
downey is City Clerk. 
Tarentum ( Borough), Pa.— Bond Offering. — Proposals wit 
’ 
Denomination, $500. Date, June 1, 1902, : 
Taylor, Tex.—Bond Mlection.—An election will be held ig 
Toledo, Ohio.— Bond 
tions, one for $600 and nine for 81,000. Date, Feb. 1, 19%, 
Certified check for 5¢ required. 
refunding water bonds. Since that date various proposition 








____NEW LOANS. _ 


#493,000 


FREDERICK, MD., 
224 Refunding Bonds. 


The Mayor and Aldermen of Frederick, Md., wil! 
receive proposals until 12 M.. JUNE 2D, 1908, for 
Four Hundred and Ninety-three Thousand Dollars 
(2403,000) of Bes refunding bonds, to be dated July 
ist, 1903, and payable thirty years after date to 
Dearer, redeemabie, however, at the pleasure of 
eaid Mayor and Aldermen at any time after the 
expiration of fifteen years from their date, the 
interest payable semi-annual!y on_the first day of 
January and July in each rear. ese bonds are 
authorized to be issued by Chapter 15 of the Acts of 
the General Assemb!y of Marytand, passed at the 

902, ana by said Act are exempted from 
ali County and Municipal taxation. 

Frederick City has a popniation of about 10,000, 
The total bonded debt of the City (leas the sinking 
fund), including this iseuve, is $615.600. 

The city owns its own waterworks, which are con- 
sidered worth 6 at a conserrative estimate, 
and receives an income from this source of about 
#14100 enanell a modern electric-light plant 
yalved at $60.000 and a City Hall building valued at 


The City has always met the interest on its bonded 
é@ebt promptiy. and annually levies ten cents on 
er huncred dollars worth of propert assessed, 
{s = to the sinking fund forthe payment 

of its bonded debt 
n be addressed to Geo. Edw. 


All proposals must 
Smith, Mayor. Frederick, Md., and accompanied by 
a check for 54 of the gross amount bid. 
No bed for less than par can be considered. 

* bonds 1 be issued im denominations of 
01.6, $609 and $100 to suit purchaser, and must be 
paid for on July ist.1903. The right is reserved tu 

fect any and al! bids. 


ve} 
THE MAYOR AND ALDERMEN 
OF FREDERICK, MD.. 
By Geo. Edward Smith, Mayor. 


For any information concerning thie bond issue 
aScress tne Mayor or Charles P. Levy, City Attorney 


BONDS 
SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kieyboite & Co., 


i RASHAU ST.. KEW YORK OITY 


“Kansas Municipal Bonds 
D. H. MARTIN, Topeka, Kan, 








___NEW LOANS. 
818.000 


City of Harrodsburg, Ky., 
BONDS FOR SALE. 


Sealed bids will be received until JUNE 
27th, NOON, 1903, for the purchase of 
$18,000 Coupon Bonds, due in 20 years after 
date, bearing 4 per cent interest, payable 
January and July, each year. 

Date: July Ist, 1903. 

Purpose: Erecting an Electric Light Plant. 

Denomination: $50. 

Payable at Chase National Bank, New York 
City 

Authority: Vote taken under Kentucky 
Statutes. 

City Indebtedness: None. 

Assessed Valuation: $1,400,000. 

Certified check of $500 must accompany 
each bid. 

Right reserved to reject any and all bids. 

For further information wite to 

Cc. D. THOMPSON, 
F. P. JAMES, 
Committee, 





Harrodeburg, Ky. | 


T. B. POTTER, ~ 


MUNICIPAL and 
corporation BONDS, 


172 Washizston Street, 


CHICAGO, - - - 
LisT ON APPLICATION, 


F,.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICACO. 


INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CO, 





ILLA. 








CLEVELAND. BOSTON. 


__NEW LOANS. 
#250,000 
Township of Lower Merion, 


MONTGOMERY CO.,, PA, 


SEWER BO DS, 


TO BANKERS, FINANCIERS AND INVESTOR: 
Sealed bids will be recetred up to noon of JUNR 
15th, 1908, for an issne of $250,000 of gold bonded! 
the Township of Lower Merion, Montgomery 00, 
Pennsylvania, to bear interest at the rate of thre 
and a-half per cent per annum, free of re 
running five to thirty years from July let, 1908, 
loan is for the construction of a sewer § 
bids will be conditioned on the a prov the 
legality of the bonds by counsel for bidders. 
lars giving full rticulare will be furnished of 
application to INANCE COMMITTEB 
Ardmore, Montgomery 00. Pa 





250,000 


MINNEAPOLIS, MINN, 


Court House and City Hall Bonds, 


Sealed proposals will be received by the Finane 
Committee of the Board of Court Honseand Oty 
Hall Commisstoners, on June 24, 1908, for the whole 
or any part of $260,000 4% Bonds of the City of Min 
neapolis, for completing the Court House and 
Hall Building. 

For circular with full particulars. address 

L. A, CONDIT, ey 
= — 





PARSON LEACH & 00, 


Public Securities, 
BOSTON, 


NEW YORK. 
PHILADELPHIA. 


OHICAGO. 


$50,000 FIRST MT. 5 @0LD BONDS 
OF THE 
Sterling (Ill.) Gas & 
Electric Light Company, 


s three times the interest 
Net earning ee. Se 2 


. 8. KIDDER & CO. 
* * —* STRERT, CHICAGO 












ages ty 0d THE 


OHRONIOLK. 
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the city for the refunding of the old 

have been 7 following arrangement has been 

water Othe old bonds will be paid off with cash 

water-works fand, $100,000 refunding bonds 

the sinking fund. The remaining $297,000 

be taket iby ine Toledo banks and savings institutions 
n 








will be time as the aale of the bonds can be 
at 44 interest “rh Take also agree to offer 101 and interest 
new bonds to carry 44 interest and to mature 
vided such bonds are authorized, advertised 
arranged for by law. 
and tens) Independent School District.— Bond 
Vaderw Ma) ill be received tintil 12 at., Jane 16, for 
wr %g echool-houee-building bonds. Date, a 15, 1903, 
—* ‘semi-annial, Maturity, May 15, 1918; optional after 
— 1908, Successful bidder must furnish blank bonds, 
4 sagtirer. 
Geo, B. —— — sring.—J. A. Cantwell, City Clerk, 
nae public auction at 12 m., June 4, the following 
wig sents rned wr chatter amg. gt. Mata, 





£ FRGSS2 85sec 2 SE 








F + 96.073 76 yearly. 
12.97 48 PAVED DON dS ate ho f $493 88) Date of bonds, June 
‘time i 1 year (serial) school be nds o 1 | 1, 1903. Authority, 
hool bonds of 750 | Jhapter 7, Laws o 
A will 96,000 00 848 1-20-year (serfal) schoo! bo t 6. as amended 


9100000 Fs, I-20- year (serial) school bonds of site tat Bs nee: 663, Laws 


each. 
terest bove bonds will be payable annually. 
nied Jd ghey rr national or New York State bank or 
iad company for 5¢ of the amonnt of bonds bid for, payable 


Ir — required, 












School District, Essex County, N. J.—Bond 
Sale. ay 25 the $30,000 4¢ 80-year coupon sinking-fund 
honda described in V. 76, p. 994, were awarded to Dick & 
Robinson of New York City--the only bidders—for $30,058 75. 

Yan Zandt County, Texas.—Bond Election.—On June 27 
an will be held in this county at which the question 
of ssning road-improvement and bridge bonds will be sub- 
to a vote of the oe 
Yenango Connty (P. 0. Franklin), Pe,—Bond Offering. — 
Proposals will be received until 2 Pp. M., June 10, by the 
County Commiesioners, for $220,000 4% bonds. Denomina- 
tion, . Interest semi-annually, free from State tax, 


as £853 


— 


Maturity, $32,000 yearly on January 1 from 1905 to 1914, in- 
clusive, Check for $200 required. Bids are asked for bonds 
to be delivered at once, and also for bonds to be delivered as 
may be deemed advisable by the County Commissioners. E, 
K. Smiley is Clerk. 

Weeo, Texas.—Bonds Authorized.—The City Council on 
May 14 passed an ordinance providing for the issuance of 
yo $60, school-building bonds voted at the election held 

pril 7, 

Wapakoneta, Ohio.—Bond Election.—A resolution has 
passed the City Council ito submit to a vote of the people 
$11,000 deficiency bonds. 

West New York (N. J.) School District.—Bond Sale.—On 
May ¥6 the $10,000 5% coupon school honds described in V, 
76, p. 1160, were awarded to the People’s Safe Deposit & 
Trust Co, of Jersey City at 103:21. Following are the bids: 
People’s Safe Deposit & Tr. Co..10321| N. W. Halsey & Co., New York..101°01 
Provident Institution for Say....101°65 

Wharton (N. J.) School District.—Bond Sale.—On May 
13 the $6,000 41¢¢ school bonds offered but not sold on May 
12 were awarded at private sale to the Dover Trust Co, at 
ag er accrued interest, See V. 76, p. 995, for description 
of bonds. 

York, Pa.— Bond Sale, On May 27 the $20,000 3144 20-30- 
year (optional) fire-department bonds described in V, 76, p. 
1050, were awarded to Lawrence Barnum & Co., New York, 
at 100°70 and interest. 

York (Pa.) School Distriet —fond Offering,—Proposals 
will be received until 12 m, Jane 2, by W. 8S, Bond, Chair- 
man Finance Committee, for $59,000 3444 bonds. Denomina- 
tion, $500 or $1,000, at option of purchaser. Date, July 1, 
1908, Interest semi-annually, clear of all taxes. Maturity, 
80 years; subject to call after 25 years, 

6 3** School District.—Bond Offering.— 
Proposals will be received until 12 m., Jnne 15. by the Board 
of Education, for $25,000 4% coupon bonds. Denomination, 
— Interest semi-annually at the office of the City 

rensurer. Maturity, $10,000 Sept. 1, 1915; $10,000 Sept. 1, 
1916, and $5,000 Sept. 1,1917. Bids must be unconditional 
and accompanied by a certified check for 104 of the amount 
of the issue, Anthority, Section 2994, Revised Statutes. W. 





N. Ashbangh is Clerk Board of Education. 
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_NEW LOANS. 


835.000 


HOBOKEN, N. J., 
SEWER BONDS. 


= 


_NEW LOANS. 
#109,500 


TOWN OF SENECAFALLS, 


SENECA CU., NEW YORK, 





___ INVESTMENTS. _ 
J. F. WILD & CO.,, 


BANKERS, 
Indianapolis, Ind, 


Mecaltetis 


> 
* 


= 
= 


at 8 o'clock. 
yn ds, Allmopoeals must be directed to the Mayor and| pan one tas of ant Supervisor, must aecom- 
‘Finance mndll of the City of Hoboken, at the City Clerk’s For further information address the undersigned. 
and Oty t¢, Hoboken, N. J., and shall be accompanied by The right to reject any or all bids is reserved. 
he whole cheek for two thousand dollars ($2,000). 
r of Mine The Mayor and Council of the City of Hoboken re- | Seneca Falls, N.Y., May 20, 1908. 
snd OY thé right to reject any and all bids if deemed 
theinterest of the city so to do. 
| By order of the Council. 
JA . 
3. mast. tonpniaan. | Perry, Coffin & Burr, 
— 


a 
= 
















Pablic notice is hereby given that in accordance 
» the following resolution of the Common Coun- 
passed on the 18th day of May, 1903, and duly 
od on the 14th day of May, 1908: 
Rewlved, That the City Clerk be and he ts hereby 

med to advertise for proposals according tolaw 
or thirty-five thousand dollars ($35,000) of City 
for deaning and repairing sewers in accord. 
pe with the provisions of an ordinance for that 
ove passed by the Council. 
That sealed proposals for the purchase of bonds 
the Otty of Hoboken to the amount of thirty-five 
nd dollars ($35,000), to bear Interest at the 
offour per cent per annum, payable semi-an- 
,t ran ten years from date of iasue, 
for coupon, at the option of the bidder, of 
nation asthe bidder may desire, will be re- 
ed at aregular meeting of the Common Counell 
the Oity of Hoboken, on 


ONESDAY EVE’G, JUNE 10, 1903, 

















ie Gas & Klectric Light Oo. 5m 
Bransvilie, Indiana. 
Springfield Gas & Electric Co, 5s, 
eld, Mo. 
Light, Heat & Pow 
nd and North fonawarde WY * 
oieen⸗ Aeat & Light Co, 5s. 
Elwood, Indiana. 
m Ratlway & i 
Burlington. lowa. — tirrelinae 
Write for Special Cireutar. 


ASON LEWIS & 


rin 


co., 


REFUNDING TOWN BONDS. 


Sodus Bay ratlroad. 


dated July 1, 1908. 

Two propositions are requested, as follows: One to 
Pay $9.50" one year from date and $10,000 annualiy 
thereafter, until the whole amount is paid,the other 
to pay $4,500 one year from date and $5,000 annually 
untilthe whole amount is paid. Quote rate of in- 
terest on each of the above propositions. Interest 
payable semi-annually, January and July in N. Y. 
exchange, 

These bonds are issued under Chapter 522 of the 
Laws of N, Y, 1891. 

The entire debt of the town is $219,500. The 
assessed valuation of property to be taxed is $3,836,- 
474, the value of real estate being $3,209,3¥0, 

A certified check on a national bank for one per 
cent of the par value of amount bid for, payable to 


H. D, KNIGHT, 
Supervisor. 





INVESTMENT BONDS 


HIGH-GRADE 
Sealed bids will be received by the undersigned, 
UNTIL JUNE 1, 1903, A'T ON O'CLOCK P. M., tor| MUNICIPAL, 
the purchase of $109.500 of refonding bonds, the 
original issue being in ald of the Pennsylvania & CORPORATION, 
Bonds to be of the denomina- 
tion of $1,000 erech, or to suit purchaser, and to be RAILWAY 


BONDS. 
Indiana Bonds and Local Stocks 
a Speciaity. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
San Francisco. 


Denver. Chicago. . 


THE GRAND PRIX 











60 State Street, 
BOSTON. 


| MUNICIPAL BONDS. 





| 
| 
| 
| 


— E. C. STANWOOD & Co., 

— Monadnock Barn oereet- BANKERS, 
oNDS 121 Devonshire Street 

MacDonald, MoCoy & Co, BOSTON. 
% TN AND CORPORATIOR 
any BONDS 29 Wall Street 
charge * 
0. m La Salle Street, Chicago. 











VICKERS & PHELPS, | 
New York. 
* INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 





4 Mate Street, BOSTON. 








BONDS, 


ANO 150 Ovane STREET - 






rRaoe 


WAS AWARDED AT THE PARTS EX POSTTION TO 


WHITING@’S STANDARD PAPERS. 


They are the only American papers whieh hare 


ever received this—the highest honor thar can de 
ferred 


Tt meane they are the moat perfeet 


| con 
— | made. Ineiet ou Raving them for your due corres 


mience and vour office stationery. Are rou astm 
hiting’s Ledger Papers in your Bianb@eekm 
ples and Dookie free. 


WHITING PAPER COMPANY, 


HOLYOKE. MASS., 
New YORK, 














1214 


a 


THE CHRONICLE. 








Bew Bork Stock Exchange Houses, 


Fix 





Tel. 1904 Cortlandt. 


STOCKS AND BONDS. 


G. Sidenberg & Kraus, 


Members of N. Y. Stock Exchange. 


Orders executed for Cash or on Margin, 


Bank and Trust Co. Stocks Dealt in. 





LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 


W. B. Franklin & Co., 


BANKERS AND BROKERS, 


Astor Building {}° pyar sue 


BALTIMORE OFFICE: 
215 E. German Street. 





DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES. 
Telephone 5870 Cortlandt. Cable Address, “Franscot.” 





THEODORE WILSON, Member N.Y. Stock Ex. 
GEORGE H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ex. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS, 
The Hanover Bank Building, 


Corner Nassau and Pine Streets, 
NEW YORK. 


EX. NORTON & CO., 


52 Exchange Place, New York. 





Ex. NorTON, Mem.N.Y.Stock Ex. GEO. F. NORTON. 
INVESTMENT SECURITIES. 


Howard La * & ae 


‘nena! Bosinnee 


AOCOUNTS OF BANKS & — KERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO., 


BANKERS, 

Ne. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE. 
STOCKS, BONDS ‘and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 


BANKERS, 
KO. 10 WALL 8T., KEW YORK. 
— —— —— given ta yy plying 
—— — 


INVESTMENT SECURITIES. 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 


Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 

















24 Broad 8t., N. V. 








INVESTMENT BONDS A SPECIALT! 


Edwin S. Hooley & Co., 


STOCKS BONDS 
MISCELLANEOUS SECURITIES 


49 WALL 8T., NEW YORK. 
P. O. Box 2066, 


EDWIN 8. HOOLEY, 
PRANK BR. BRUMLEY, NORBERT HEINSHEIMEBR 
Member N. Y. Stock Exchange. 


A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interest on deposits sub; eet 4 sight check 
Buy and sell on commission stoc bonds either 
for cash or on margin, and deal = 


Investment Securities. 


H. J, MORSE. 
CHaAs. D. MARVIN. Gro, 8. Cox. 


HARRIMAN & CO., 
EQUITABLE BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchang 
Business. We make a specialty of 


Investment Securities. 


We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, NEW YORG. 


S8. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 











* 








Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges. 
Private wire between the two ontices. 
Information given in regard to all Boston securities 
and quotations furnished. 





WM. FAHNESTOCK, Memb. N. Y. Stock Ex, 
T. J. MUMFORD, R. B. DODSON, 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 





HENRY G. CAMPBELL, EDWIN P, CAMPBELL 
JAMES G. MACLEAN, 


H. G. Campbell & Co., | Sane 


11 Wall Street, New Yor 
MEMBERS NEW YORK STOCK EXCHANGE 


Securities a ~* and Sold on Com- 
mission, 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 


TELEPHONE No. 3907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS, 
Members New York Stock Exchange. 


Dickinson, Grummon & Co., 
Members New York Stock Exchange. 


751 BROAD ST., 
NEWARK, N.J. 








15 WALL STREET, 
NEW YORK. 





THE AMERICAN f 


MANILA SISAL ANB 


CORDAQH 


63-65 Wall Street, 





Fred. M. 


Broker in § 
AUBURN, 


NEW |] 





A. Strassb rf 
STOCKS AND BONDS” 
SOUTHERN INVESTMENT Sei 
MONTGOMERY, 45 





IOWA AND Mi 


5% MUNICIPAL 
Correspondence 


HARRY B, PO 
Woedsteck, V 


LL 





J. G. WHITE & 


Engineers, Cont 


-_ 


29 BROADWAY, 
Investigations and R 


Electric Railway, ¢ 
Light, and Power Tj 
Properties for Fini 
tutions and Investec 


Electric Rallways E 
Electric Power 
Desiened and Bullt. 

LONDON COR 


J. G. WHITE & CO. U 


22a College Gill, 


1850. 
The United Stat 





Insurance € 

in THE CITY OF ff 
Joun P, Munn, M.D,, P 
FINANCE COMM 


GEO. G. WILLIAMS, Pres. 


James R. PLuM, - - 


CLARENCE H, KELSEY, 


Aotive and success, 
to make — 


mediate raturn fet 


Assets, over 85,600,000, | | 


Insurance in Feres 





SECURE BANK ¥ 


-QENU 
WELDED CHROME 8 
Round and Flat sare az 


2 


Cannot be Bawed, Cut oF i * 


CHROME STEELY 


Kent Ave., Keap 
Bale Man’f’ers in the VU.s. 








— 
“fe fe 








